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i No > Rah, Rah, ‘Rah In Varsity Piles Where 


_ As Soaring Costs Far Outrun Incomes 


By PETER NEWMAN 

The student is paying more — but what he 
pays is a smaller proportion of what it costs 
the university to house and teach him: 

That is one of the paradoxes emerging 
from this Finaricial Post study of the finan- 
cial conditior® — and the financial future — 
of Canadian universities. 

Its @ problem that’s shaping up into a 
major crisis. Behind it are these factors: 

—With inflatjon, universities, operating 
on more or less fixed revenue budgets, 
shave been — to expand ao0 ag to 
keep pace mushrooming cos 

—The war deferred much-needed mod- 
ernization and improvement of facilities— 
meanwhile physical plant costs have sky- 

rocketed almost 500%. 

—Increasing specialization of knowl- 
shifts of relevance in certain fields 
the increasing number of post- 

‘eadiiate students continually call for ex- 

panded..and more “elaborate teaching 

facilities. 

—Faced with steadily declining enroll- 
ments since the veuran influx graduated, 
the universities are having to plan for 

»expanded registration. A doubling of 

Canadian university students is forecast 

by 1965, due to population growth and the 

World War Il spurt in birth rates. 

—Academic salaries — taking half or 
more of university budgets — today badly 
trai] remuneration offered by business and 
industry. The 1951 census showed that 
only about one third of university aca- 

demic staffs were earning over $4,009 a 

year. Result is a growing outflow of per- 

sonnel from campuses to better paid jobs. 

At the University of Saskatchewan, for 

example, from 1932 to 1945 the average 

loss of staff was one a year. Since 1949, 

the annual loss has been eleven. 

Set against these urgent pressures for more 
money, is ‘the proportionately declining 
financial support oe traditional avenues 
of income. 

University revenue is tapped from three 
sources: student fees; government grants; 
endowments and gifts. 

Here’s why these springs are today 
trickling only an undernourishing money 
stream, with little hope of increased volume: 


I ayuD Lees: University fees are to- 


further ane wou 

establishments’ for the children of 

“well- to-d6é families.” While room and board 
charges have to keep up with. the country’s 
rent and food trends, college administrators 
are determined to hold the line on tuition. 
Although students now pay about one 
third more than five years ago, the percent- 
age of their education costs to the university 
covered by fees has, in most cases, decreased 
—with no predictable chance ot increasing 


again. 


GOVERNMENT GRANTS: Provincial, fed- 
eral and municipal grants to Canadian uni- 
versities now total about $27 million 
annually. 

Provincial money ig distributed in three 
ways: complete support of provincial univer- 
sities; substantial annual grants to endowed 
universities, (normally provincial, but under 
the control ‘of an independent board of gov- 
ernors); and grants to private institutions 
under denominational or non-secular control. 
Though not expected to decrease their 
annual support of about $16 million, most 
provinces feel they've gone as far_as they 
cam go and aren’t appropriating higher 
amounts, except. for occasional building 
grants. 

Four universities and three colleges receive 
municipal aid totaling about $200,000 a year, 
with little prospect of getting any more. 

Federal aid consists mainly of the $7.1 
million grant recommended by the recent 
Massey Commission, (it’s distributed among 
provinces on the basis of population and 
divided between universities and colleges in 
proportion with enrollment.) ‘But most of 
the gift is being absorbed by increased costs 
with little remaining to enlarge staffs and 
facilities, as was intended. 

The Federal Government also gives assist- 
ance, amounting to about $4 million a year, 
through grants in aid of research. But there 
are strings attached — about $300 of every 

1,000 awarded has to be spen‘ for professors’ 
salaries, use of building, equipment,. etc. 
‘This drain is increasing with the stepped-up 
tempo of defense research. The only other 
important form of government aid — the 
$140 million D.V.A. program which assisted 
over 50,000 veterans — has now almost 
ended. Less than 2,000 remain in the scheme, 
with the odd new Korean vet enrolled. 


ENDOWMENT & GIFTS: Though total 
amounts of endowment funds have increased, 
and most interest rates are up, endowment 

earnings are accountig for a slimmer portion 
of incomes. (19% in 1926, now about 7%). 
In his 1951 annual report, President J. B. 
Conant of Harvard, largest privately endowed 
university in the world, estimated that post- 
war inflation’ has cancelled out nearly half 
of the university's $204 million endowment 
capital. 

Result of the endowment squeeze is that 
some private institutions, such as McGill, 
have had to start drawing on endowment 


Four Proposed Solutions 
So that’s the financial nightmare plaguing 
Canadian universities today: 


Five-pronged pressure for more revenue 


wid diedeieds piteen the. 


ioe poptpectves tare being explored and will 
be followed more persistently in the future: 
(1) Appealing to the Canadian business 
community, not only for scholarships, but 
also for more direct financial contributions. 
(2) Urging more government support 
through additional grants. ; 
(3) Encouraging more scholarship awards 
from all sources, 
(4) Organizing annua] appeals for operat- 
ing and capital expenditures through new 
“living” endowment schemes. 


AID FROM BUSINESS: Most of the uni- 
versity help sponsored by Canadian business 
and industry at present is in the form of 
scholarships in professional fields. What's 
more urgently needed is sponsorship for 
broad undergraduate education and general 
financial support. 

i the next few years the average 
Canadian university administrator i§ going 
to try to enlist corporation aid along the 
lines- of operating and capital grants for the 
support of his institution as a whole — 
not only for some specific part of its pro- 
gram, where persons of the type employed 
by the donating concern are trained. 


GOVERNMENT SUPPORT: What the 
universities want from the government can 
best be illustrated by their. brief to the 
Massey Commission. They asked far direct 
grants per student per year and “block” 
grants to further research in deparipe 
where they would be free to dis 
money s#mongst salaries, wages, 
and supplies. For the faculties of 
applied science and. engineering smeynde 
manded expansion, of the present System 
grants in aid of research, but with #33 
nition that overhead costs will be, 


For faculties carrying on teach 
research in relevant fields, they 
the establishment of a Canadian 
Arts & Letters, to sponsor the deve 
of libraries, art collections, museums, music 
centres, etc. They also suggested ‘federal 
scholarships and fellowships under a new 
system without provincid! limitations. 
(Awards to be’made on the basis of financial 
nted and ability.) 


SCHOLARSHIPS: Though few universi- 
ties actively solicit scholarships, potential 
sponsors are welcomed with open arms. 


ecg a. scholarship benefits only ex 
ty funds’ exept” added “ediminitire- 


tive expense.) 

Major scholarship sponsors today are the 
Federal Government, the universities them- 
selves, provincial governments, and business. 
Inflation hag taken away most*of the prac- 
tical valueo@f long established awards. 
Fewer than: 10% of the Canadian students 
receive @ny. form of scholarship aid today. 

McGill, which has incréased fees seven 
times since 1921, doubling its rates, admits 
that “Canada cannot maintain the: quality 
of its higher education, if the present pro- 
portion. of costs >is to be carried by the 
student without the generous provision of 
scholarships.’ 

The tmiversities regard scholarships as 
one of their most urgent requirements for 
the good of the country as a whole. 


“LIVING” ENDOWMENTS: As the cur- 
rent rate of capital gifts offers no hope of 
closing the gap between incomes and mount- 
-ing expenses, many Canadian universities 
are turning for money to their graduates in 
annual “living” endowment ~ campaigns. 
Capitalizing income at 4%, these funds rep- 
resent the equivalent of an immense amount 
of “deposit box” ehdowment, 


Institutions have experienced varying 


successes in their drives to make the “old 
school tie”*a bond of obligation, as well as 
a.symbo] of sentiment. In 1950, the last 
year for which statistics are available, 25% 
of Quéen’s grads contributed; 31% at McGill; 
36% at Toronto; 19% at U.B.C.; 22% at 
McMaster and 11% at Western. 

Universities are quick to point, out that 
while “living” endowments are taking on 
additional fund raising responsibilities, they 
certainly cannot provide the answer to their 
problems, and would never suffice to 
balance today’s teeter-tottering budgets. 

Collecting activities are also expanding to 
personal ‘solicitation for ‘bequests; bene- 
faction for specific projects — construction 
of a building or the endowment of a pro- 
fessorship; memorial funds; and bequests 
subject: to annuities (where a principal is 
given, buf the college pays the donor a life- 
time return of an agreed interest). 

Anew collection system calls for “pro- 
portionate giving (selective _ solicitation 
based. on prospect ratings) and appeals to 
parents of registered students, as well as to a 
rather loosely defined group listed as “friends 
of the university.” 


sources. Four 
to 60% of the total, 


On the revenue side, provincial grants range from less than 25% to more than 50% of total 
revenue. Because of different treatment by the yniversities, the figures may not be strictly 
comparable, but they present the broad picture of what's happening to our university financing. 


Fees 


**UNIVERSITY o: He $ 
New Brunswick U. .. 184,132 350,000 
Mount Allison ... 483,891 50,000 
tMontreal .... 688,789 940,000 
McGill... eecees 2,151,987 569,788 
Toronto + 2,362,699 4,129,500 
Quean's 797,205 550,000 
Western Ontarie .. 696,038 550,000 
«++ 276,835 150,000 
ee 153,544 100,000 
735,052. 918,333 


eeeeeeeeneee 


Carleton College . 
Manitoba U. ....... 
Saskatchewan U, 
Alberta U. 
University of B.C. 2... ecees 


eevee 


eeeeeeeere 


667,749 1,700,000 
1,352,238 1,750,000 


***As of June 30, 1952, except: U. of Alta. March 31/52; U.BiC. Aug, 31/51; U. 
of Sask. June 30/51; Mt. A. June 30/51; McGill May 31/52; U. of T. , 


June 30/51; U. of Man. March 31/52. 
#*Dalhousie and U. of Nfld. figures not available. 


*Does not include capital expenditure grants in some cases. 


xOriginal grant sometimes stated. 


tEngineering, Commerce and Divinity operate or: separate budgets. 
*Does not include Victoria, Trinity, $1. Michael's Colleges. 


Gronts -——— 


582,263 1,150,000 - 


**#University Revenves Lipiediiclinsailnie 


— — Other Total 


xFederal shia den Avg. Interest 
$ $ % $ $ 
105,698 8 3.50 13,670. 753,500 
480,000 451,000 4.50 94,496 630,000 
4#306,530 400,000 3.5 512,643 2,141,433 
615,270 37,621,916 (4.23 4,846,228 6,184,273 
1,132,500 20,331,055 8 2,296,602 8,788,701 
264,751 20,057,588 3.63 349,684 1,961,640 
- 240,909 5 5.98 835,895 2,322,842 
120,224 "88,952 6.4 279,052 905,063 
50,112 288,000 5 42,668 351,545 
279,441 1,978,575 \ 3.08 39,175 1,972,002 
356,000 1,000,000 3 568,051 2,656,334 
460,925 5 3 384,482 3,193,156 
550,000 s 5 389,650 4,041,888 


*1951-52 only. 
*iIncome, 
* Estimated. 


* Deficit. 


4,786,564 


Surplus 


***University Expenditures ~~~ 


Sclaries Maintenance Other Tetel 
$ $ $ ‘ ’ 
388,528 114,098 232,627 735,253 18/246 
226,908 277,119 138,654 642,681 **12,194 
947,337 373,448 721,689 2,042,475 98,958 
573,725 2,806,659 8,166,948 17,325 
1,069,860 3,137,388 8,788,533 . 1468 
133,870 °806,616 1,956,265 3,375 
287,099 994,340 2,305,646 © 17,196 
189,863 351,564 942,242 °37,179 
32,170 70,439 341,382 10,163 
404,782 308,261 1,993,930 *21,928 
289,349 1,046,911 2,679,025 *22,691 
322,100 . 772,025 2,930,216 262,939 

712,662 857,803 4,041,888 8 


4,581,285 
1,017,779 
1,024,207 
400,815 
238,773 
1,280,886 
1,342,765 
1,836,041 
2,471,473 


B—Balanced out by provincial grant- 
SFigures not released by the university. 


‘Classed os extraordinary income, not used for current expenses. 


hat Universities Are Doing About the Problem 


the Financial Post asked university 
als from coast to coast how rising 


"costs have affected their physical plant 


and teaching services. 
Here’s how Canada’s 15 major uni- 


heir most serious cost problems and 


how they’re attempting to cut education 


without reducing academic 


expenses 
standards. 


MEMORIAL UNIVERSITY OF NEW- 
.FOUNDLAND (St. John’s) — Established 
in 1949, Memorial has no private endow- 
ments. Trust funds aggregating $60,000 pro- 
vide loans to students, scholarships and 
grants to students amounting to about $3,000 


.a@ year, Principal source of income is the 


Provincial Government. 

Considerablé capital expansion is planned 
fer the next few yéars. tty oo that this 
wilke beernet substantia © province 
and by other contributors ¢ : . 

UNIVERSITY OF NEW BRUNSWICK 
(Fredericton, N.B.) — Pfesident A. W. True- 
man states: “Rising costs have affected the 
university's physical plant by forcing un- 


economical ‘spending for temporary repairs + 


resulting from deferment of major werk. 
Effects. on teaching services have been the 
loss of staff and difficulty in attracting re- 
placements, Permission, when possible, has 
tow been granted staff members to obtain 
part-time employment outside’ the 
university.” 

The university’s deficits were formerly 
met bythe provincia] government. Under 
a new arrangement, just gone into effect, 
any excess of expenditures beyond a budget 
based on the annual provincial grant will be 
the responsibility of the university’s govern- 
ing body. Federal aid enabled U.N.B. to bal- 
ance its books in the past, but will probably” 
not do so this year. The alumni organization 
will shortly launch a collection program 
based on the “living” endowment principle. 

MOUNT ALLISON UNIVERSITY (Sack- 
ville,. N.B.), “The university’s annual 
deficit is made up through the Alumni 
Annual Fund which is a “live” fund with us, 
also during the past two years by the help of 


a provincial grant of $50, 000. The generosity 


How Student Costs Have Risen 


A year at one of Canada’s largest universities now will cost the average 
student from $120 to $400 more than it would have cost in 1947-48. But in most 
of the universities, the student is paying a smaller proportion of the cost of his 
education than he would have paid in 1947-48. Here’s how it works out, showing 
the cost to the student and the cost to the university. 


Fees 
per year 
(Average) 


Approximate 


Enrollment and 


Texts 
UNIVERSITY 


“= _— — 1952-3 1947-8 1952-3 1947-8 1952-3 


Average Cost of o Year at University 
Equipment 


Cost per Student 
Living Estimoted Estimated Percentage 
Expenses in Total Cost paid by 
Residence i) to the student 
vniversi 


ty 
1952-53 47-8 52-3 


o. t: R Oe ee $ % 6% 


NEWFOUNDLAND: 
Memorial University 
of Newfoundiand . 


MARITIME PROVINCES: 
en of New 


Mount Allison Uni- 


Dethousie University 1,300 
QUEBEC PROVINCE: 


e+e eeee 


McGill University .. 6,800 
PROVINCE OF ONT.;: 
University of 
Toronto ...+++++. 12,000 32 
Queen's University 2,400 30 


eae of West. . 
000 47 


20 
tobe. ck ivi cee 4.000, . _ 35 
apraty of tebe 4 


eee eeee 


ee: 3,300 | 


2,500 130 
162-258 


69 


450 “ 30 : 25 


420'3) 700 
478. 750 
566 
350 


575 931 


320'3) 580 
428 900 


1,039 
1,012 


520'3) g27'3) @10 1 650 


380 «64500992 1,150 


430 «82 
600 1,022 


1,140 
1,133 1 


775 
800 
,000 


161475 923 1,949, 775 


fh sated tetindtod ehetitnes, Sinaabiai, Sachi, serie eb Glliee expenens. 


(2) Net 
(3) Fer béarders in private homes. f 


é 


of companies and individuals also helps 
here,” President W. T. R. Flemington told 
The Post. 

“The federal grant last year amounted to 
about $80,000, which has helped us bring 
salaries and wages yp to a less embarrassing 
minimum and permits us to carry out the 
functions of a university more effectively in 
general,” he added. 

The Alumni Annual Fund was set up four 
years ago and has so far brought in more 
than $115,000. Average per capita contribu- 
tion last year was $29.40. 

DALHOUSIE UNIVERSITY (Halifax) — 
Rising: costs have been offset in part by 
federal grants, a shight increase in studenf 
fees, increases in the annual grants of the 
four Atlantic provinces for medical and 
dental schools, by more aggressive*efforts to 
secure private donations, and by stricter 
economy in expenditures. 

“Federal Aid has gone a considerable way 

; but 

to N 

q in comparison 
$180.73 for Saskatchewan and $483.16 for 
Newfoundland, leaves us still far- from the 
solution to our financial problems as an 
endowed institution whose costs are not 
underwritten in the, budget of a provincial 
government,” Business Manager D,. H. 

MeNeill points out, 

“Increases in salary and*maintenance costs 
have exceeded increase in normal. revenue. 
We are endeavouring ta meet this by addi- 
tional endowments, but few can be obtained 
from which inconfte is available to‘meet gen- 
eral operating expenses —- majority are ear- 
marked for specific purposes, which do not 
directly ease the cost problem,” he adds. 

UNIVERSITE DE MONTREAL — The 
problem of higher costs has been met by an 
increase in tuition fees (40% since 1947) and 
a‘larger grant from the province. The pro- 
vincial government bears the deficit through 
an annually voted grant. Federal aid has 
been considered as an extraordinary revenue 
and is being used for extraordinary expendi- 
tures. 

McGILL UNIVERSITY (Montreal) — “The 
fundamental problem at McGill, and I think 
at most other Canadian universities, is that 
of increasing academic salaries, which have 
fallen out of line during the last 30 years. 
The salary received by a professor at McGill 
in 1908 was equivalent to that received by 
the managers of some of the largest branches 
of the Bank of Montreal in this city. -Today 
a professor would be lucky if he received 
half as much as the comparable banking 
salary,” Principal and Vice-Chancellor F. 
Cyril James told The Post. 

“All of this does not imply that there are 
no problems in the field of physical facili- 
ties. I do not think, however, that they are 
as urgent as the question of faculty salaries, 
since universities grow great by virtue of 
the men and women who compose them, 
rather than by virtue of their buildings,” he 
added. 

McGill is the largest privately endowed 
university in the British Empire. It received 


* $616,000 from Canadian corporations during 


1952, and managed to get an average return 
of 4.23% from.its investment portfolio Worth 
$37,621,916 (book value) at May 31, 1952. It 
collected $81,848 through the “McGil] Alma 
Mater Fund” (“Friends of McGill’ in the 
U.S.) and $35,576 through the “McGill Asso- 
ciates Fund.” Another $140,167 was con- 
tributed to a special endowment to permit 
staff salary increases. 

An interesting picture of changing trends 
in university finances is this table, showing 
the cost of a McGill] degree 40 years ago, 20 
years ago and today: ,’ 
1911-12 901-29 msei-s8 


s 
637,959 2,322,989 17,059,867 
280,105 122,823 _—_ 
282 555 . 


2,261 4,182 ‘ ‘$30 
993 1,302 1.962 
1.268 2,880 2,788 


QUEEN’S UNIVERSITY (Kingston, Ont.) 
— “The effect of rising costs is the same in 
a university as in any other organization 
except that university salaries have lagged 
béhind business and governmental salaries. 
We have tried tc meet these problems by 
increasing all sources of revenue — govern- 
ment, endowment and fees — and by econo- 

mizing wherever we can. The federal grants 
enabled us to make a substantial and over- 
due increase in academic salaries which 
would not have been possible otherwise,” 
Principal and -Vice-Chancellor W. A. 
Mackintosh stated. 

Queen's “living” endowment program is 
the best 


Operating expenses ...+. 
Total Fee Income ...+ 
Number of ae wee 


organized and most sucgessful in 


this country, Its donation figures are often 
quoted by other universities as. something 
for their own graduates to aspire to. Alumni 
giving amounted to $213,277 in 1951. 

Here is a breakdown of the “living” en- 
dowment fund for year ended Dec. 31, 1951: 


Alumni te: 
Alumni (maintenance) 4....+... $ 79,857.46 
Endowment ......e0s eeerens eee 1,921.50 
Scholarships, etc, 8,516.50 
Other projects 122,981.61 
—— $213,277.13 
Student Orgonizations to: 
Alumni (maintenance) 
Scholarships, etc. 
Other projects 10,107.51 
— $ 10,486.51 
$223,763.64 
Other Donations to: 
Alumni (maintenance) 
Endowment 
Scholarships, etc. 
Other projects .... 


$ 1,131.74 
130,309.24 


$691,317.72 

$915,081.36 

UNEVERSITY OF attempt 0 ONTARIO 
( 


stig Rand Wastera thas rine eee 


> to note noh- alsry and “ron- 

mic items to an absolute minimum, “Re- 

luctant” fee increases, larger government 

grants, alumni appeals, and higher eharges 

for educational services performed, have all 

helped make maximum faciljties available 
for instructional ‘purposes. 

The alumni association of the university 
sponsors an annual appeal for funds in a 
“living” endowment scheme that has been 
gaining increasing importance. The 1952-53 
target is $13,000 for furnishing a new resi- 
dence. One of the fund’s pgmphlets gives 
the underlying thought of why more and 
more Canadian universities are turning to 
their graduates for support: 

“Because the alumni are part of the uni- 
versity family. They know more. about 
it’ than anyone else. It has shaped 
their thinking and formed their attitudes. 
They share in its reputation, They are the 
ones to whom the university reasonably 
turns when it needs help. If they don’t help 
it to the extent of their ability, why should 
outsiders?” 

MeMASTER UNIVERSITY (Hamilton, 
Ont.) — “Were it not for the federal aid, the 
deficit position of the university, which is 
serious in any case, would have become 
practically impossible. As it is, we’re just 
keeping our head above water and have no 
confidence that our work can be sustained,” 
President and Vice-Chancellor Dr. G. P. 
Gilmour told The. Post. 

He added: “Costs have been cut to the 
bone; the only direction they can now go 
is up. Biggest problem facing the university 
is to keep academic salaries in line with the 
ascent in the cost of living. Since 1935-39 
they’ve risen about 60%, while cost of living 
has jumped 80%.” 

Besides the overwhelming difficulties of 
covering physica] expansion costs, McMaster 
is faced with a high maintenance bill. Three 
buildings added in the past year, increased 
maintenance costs by $36,000 (30%) 

The university alumni has launched an 
active “living” endowment campaign which 
has. already brought in more than $10,000. 
Previously most alumni donations went into 
a “Memorial Student Union Fund” for the 
erection of a new building. 

CARLETON COLLEGE (Ottawa) — Atti- 
tude has been to maintain physical plant 
and teaching service and to seek additional 
sources of revenue, While Carleton has kept 


The Salary Range 


Here’s the record of the average salaries 
paid the teaching staffs of 15 Canadian 
universities: 


UNIVERSITIES: lect- Assistant Asshciate Full 


wrers Professers Professors 
§ 4 $ 
2,000-6,500 '1) 
4,000 4,500 
3,000 3,500 
4,800 5,800 
3,000-9,000 ‘1) 
3,900 5,000 6,500 
5,200 6,100 7,200 
4,600 5400 6,850 
2,600-7,000 1) (2 
4000 4,600 5,200 
4,100 5,100 865,500 
"m (mn (3) 
3,950 4,700 5,800 
4450 5,500 600 
4,400 5,200 5,500 
3,389-6,450 (1) 


Memorial U. Nfid. « 

New Brunswick U. .3,200 

Mount Allison .... 2,000 

Dathousie .....+..2,300 

Montreal U. .,.... 

McGill .....6%4+-3,000 
eeeeeecee 4,200 


5,500 
4,000 
6,700 


(2)—<Art & Science only — Medicine ond Commerce 


salaries higher. 
(3)—€xeluding members of Medical Feculty. 
(4)—Net applicable. 


t 


pace with the increased salaries granted 
academic personnel in Canada, futare in- 
creases are almost inevitable. 

Principal source of funds for capital ex- 


penses have been the people of Ottawa . 


through public campaigns; reeently however, 
the provincial government gave a special 
grant’ towards the cost of a new library. 

UNIVERSITY OF TORONTO: — In his 
last annual report, President Sidney Smith 
states that: “With the increasing costs of 
goods and services, university financing has 
become a veritable nightmare of efforts to 
stretch inadequate funds to meet soaring 
expenses, while maintaining and improving 
the all-important standards of teaching and 
research.” 

Canada’s largest and richest university, 
Toronto is currently expanding its Se 
plant with a $13 million building fund, The 
provinee of Ontario is pry <s 


scien ite a city o cone 


scription. 


— A provincial university with small endow- 
ments, Manitoba’s most serious cost problems 
are met by provincial government eppro- 
priations, 

The alumni setup is in the process of 
being more solidly organized, The “living” 
endowment idea, while understood, has not 
yet been put forward as a vigorous policy 
for obtaining funds. This year the alumni 


‘is undertaking to raise money for furnishing 


the new Student Union Building. 
UNIVERSITY OF SASKATCHEWAN 
(Saskatoon) — Rising costs have reduced 
expansion in the university’s physical plant 
and the amount of money available for im- 
provements and renovations and'for mainte- 
nance. The number of permanent new ap- 
pointments to the teaching staff has also 
decreased — lecturers and.instructors being 
used instead of professors wherever possible. 
Capital expansion is paid for by provin- 
cial government grants with the exception 
of the Memorial Student Union Building 
which is being built by subscription. Repair 
and maintenance came from the. current 
budget and represents %4% .of the appraisal 
cost. The alumni association is studying the 
question gf a “living” endowment fund. 


UNIVERSITY OF ALBERTA (Edmonton) 
— “Important effects of rising costs are that 
the University has been unable to extend 
into new and desirable fields of instruction, 
and the difficulties of maintenance and up- 
keep of facilities.and ancillary services. What 
is now being aimed at is the greatest pos- 
sible reduction of. commitments involving 
continuous increases in current expenditure 
and the removal from the current budget of 
extraordinary .maintenance expenditures 
which can be met as capital items,” Assistant 
to the President, George Samuel} stated. 

“Federal aid was instituted when it was 
becoming steadily more difficult to obtain 
increased contributions from the province. 
A portion of the money was uséd to imple- 
ment the revised staff salary schedule and a 
‘contribution was made towards the capital 
expenditures of the Banff School of Fine 
Arts,” the said. 

Fees graduate upwards from the first 
to the last years of: the various courses, to 
conform with the fact.that, summer earning 
capacity increases ag studies proceed. 


UNIVERSITY OF BRITISH COLUMBIA 
(Vancouver) — Effects of rising costs have 
been felt mainly in the difficulty of securing 
new buildings.adequate for a rapidly grow- 
ing student body. - 

Though over $270,000 was distributed. to 
students in the form of and 
loans, during the last session, an estimated 
85% of the student body depend on 
work to earn all or part of their university 
fees. President Norman MacKenzie, explains 
that because of its youth, a great depression 


and two world wars, U.B.C. has never been. 


“Practically all our residences are old 
army huts and much of our classroom and 
laboratory space is of'a similar type. et 
our student body, due to in 
nin td ne, il proba ae 
wi ten to ve years,” e told le 

An annual. giving 
“Alumni UBC. Deve 
erated by the U.B.C, 
Over $80,000 has so far been collected during 
four years. By applying the  endow- 


the 


~— 


Toe 
! 


ting$?:million 
million 


UNIVERSITY OF MANITOBA (Winnipeg) 


‘is - 
Phoe op- 


Funds Come from — Where They Go. | 


Where do the universities get their funds? Where does the money go? Here’s’a@ special 
Firfancial Post table, based on information supplied by the Universities and 
universities finished the year with deficits. Salary costs range from 35% 


t 


eR apace MRP A! ton 





To?) so pistes eararbempnibeaipalns sete ae 


ie hee ee ee Fl hs we woken cen 
‘ditions, pointed out that inflation still implies a latent danger. 
ee pete acters fin choses of seed ond exirocnted « 


its well known 

‘ com parative 

smalliiebs of the farms—115 acres | 
which 70.are 

— mechanisation | 

polng ahead and the 

electrified farms has | 

more than trebled in the last ten | 


FARM ECONOMY . 
was favorable to 


ted at 688 million 
the biggest volume it has 
It is of some inter- | 


note also that the yield per | 


namely 26.5 bushels, has been 


than ever. The barley and | 
;i rye harvest have likewise estab-| 


whereas oats have 


- The embargo which ‘the United , 

States placed last February on 

livestock in consequence of. foot- 

Deposits .reach the record figure| and-mouth disease in the West, an 
of $476,629,447. ne by the: pub-| order*which will only be lifted on 
lic not’ bearing have risen |} March; ist, has imposed: ‘on the. 
from $ — breeding industry a considerable | 


rae! 


Farmers’ income will doubtless 
be important again this year, but 
the price curve is turning to their | 
disadvantage. The wholesale price | 
index marked, until the end of Oc- 


year ago, amount to $341,528,334. 
Bank, increased 


. Total assets of 
by $28,747,105 di cial | 
aggregate 16,600. a They 


tober, a decline which had been | 


gone 
| ting 


sending a communeeea delegation to 
South America. The exports of the 
twenty Latin American republics to 
| Canada, seventeen times freater 


| that on the eve of the war, amount- | 


‘ed in 1951 to 274 million dollars. 
And the imports of these republics 
from Canada increased from 17 to 
| 208 millions dollars. Last year, our 
| trade with this important region of 
| the world left us a favorable bal- 
‘ance. The South American repub- 
\lics and Canada, which are coun- 
tries of the future, have further- 
more complementary economies. 
There is therefore occasion for an- 
ticipating and hoping that our trade 
intercourse will continue its note- 
| worthy progress. 


COST PRICES 


Several countries whose means of 
| production had. been converted for 
wartime purposes or destroyed by 
bombing, have rebuilt their indus- 
trial equipment. They are appear- 
ing once again on world markets, 
including our own, where they are 
frequently offering their goods at 
‘lower prices than those of Cana- 
dian-made products, 


Federal legislation protects the ® 


national industry against unfair 
competition, particularly against 
enoine, which consi§ts, as every- 
body knows, 
abroad cheaper than in. the coun- 


, | going on fifteen months, except for |'try of origin. Doubtless, it is proper 
interruption * Juné, 1952. But to deal severely with tlose who re- 


» decre: 


ailibrium © ihe 


uences of which are begin- | 


inequality ¢ 
ted 


| ning to be felt. Thus, between Sep- | 


receding tember and October, whereas the 
Pci tee pew "alecounts ‘Total 1 index registered a setback 
$170,196,225, as compared with $176,- hot ‘only 0.5 per cent, the index for | 
151,596 on November 30th, 1951. In- paar products declined by more 
vestments, the amount of which has |. than 4 per cent, which brought it 


. | t® the lowest point since February, 
risen by $06,440,037, stand. at $219;- | 1959, The index showed, at the end 


269,422. 
, | Of Novembef, a change of trend, in- 
During the last greed oben | dicating a hardening of prices for 
the Bank has opened -five CS some thirty odd commodities, but 
and has closed none.~ farm product prices nevertheless 
see eae  oayy Ay se 4 {-oscanagranligdhgget odin mes 
Pecfomed it dt 4 ules wi devotion undergone in whose produce mae 


ing lower Sioa Bs for the things 

has to buy. Hence, there is a 
gradual curtailment of his purchas 
ing power which very frequently | 
forces him, in fact, to cut down! 
even his legitimate expenses, 


A LATENT DANGER 


Because of this long-term. trend | 
ADDRESS OF THE el towards lower prices, it has been 
Since the last Annual Meeting | asserted, somewhat hastily perhaps, 
Mr, Leo G. Ryan, a member of-the| that -price inflation had 
Board of Directors, has had -to re+ | checked. . - However, latest _ reports 
sign for es Loc et His col-| reveal that the wholesale price in-| 
leagues goes the’ depar-| dex for numerous produpgts rose | 
ture of yen wt wen for the last -three-and-a-half ‘points during the | 
years, had/ me iven: the the month of November. Furthermore, 
| the. new consumers’ index, which 
Da moneoet the cost of living, showed , 
t. increase between October | 


its customers, thus con in} 
large as to the excelient re- 
sults of the financial year. Wish- 
ing to show in tangible manner its | 
satisfaction, the Boerd has decided | 
to add to the annual salary increase 
a bonus of 12 per cent. | 
| 
| 


ovember. 


b 
| It, should not be forgotten that | 


. The stupendous eiiehinii devel- | several inflationary factors are still 
opment which Canada has experi- | |at work, notably the growing ex- | 
“enced since the war has ¢ontinued | penditures on behalf of National 
at an accelerated during the | Defence and social security and 
year just passed. Province of | the tremendous investments for the. 
Quebec has shared in large measure | exploitation of natural resources, 
in the material progress 
country. The latest statistics avail- | country's industrial equipment. 


CONSUMER CREDIT 
In May, 1952, the Federal Gov- 
|ernment abolished the restrictive 
| measures aaa ee consum- | 
it wl again or SS t with a view to combatting | 
But | price inflation. As soon as this re- | 
they | gireint disappeared, credit and in- | 
t buying experienced a 
— expansion which is still - 


meer think it timely to recall that, | 
if a reasonable use of 
» | commendable and 
pensable indeed, 
gerous. Easy terms offer obvious 
as | caveman. but sometimes they in- 
duce the thriftless to acquire ' goods 
of on | for which they are unable to pay 
northern | and to undertake engagements | 
| ee perhaps, they will be 


a Bd It is a good thing to look | 
| twice before mortgaging future | 
income. 


Fis 
; 


4 
= 
a 


BER 
bf 


eee 
it 
{He 


cir cea 


ul 


ef 


es 
& 


FOREIGN TRADE 
come ome of Canada will 


year. This amount, higher 
il per cent than the total for the 
corresponding period of 1951, con- 


ban 


seen ttnetoar Nations 


of the | as well as .the extension of the! 


credit * is | 


P. such a practice, but the low 


sort. 

{ tertain imported ‘articles 
| is’ Svar’ the result of duniping. 
Ve iften, it is due to a difference 


in living stan more favor- 
able” operating « ns,. to in- 
equalities in Wage scales, labor 
hours or worker's productivity and 
to various other circumstances 
which inevitably differ from one 
country to another. 


When we find ourselves faced 
with foreign exporters of good faith 


ay for his initiative in. 


in: selling articles c 


whose competition we cannot me@, | 


| should we, by means of customs 
duties, equalize prices? Such a pro- 
y tective- measure “would doubtless 
at.a time when the 


| view to fostering the resumption of 
world trade. Mofeover, this would 
only be a short-range solution, see- 
ing that the Canadian manufactur- 
ers concerned would obviously 
|have to face these same competi- 
|tors on foreign markets. 


The revision of cost prices is 
perhaps one'of the most difficult 
and most urgent questions demand- 


ting the attention of all Canadian East 
ustrialists. It is all: the more’ 


ind 
necessary because our exports 
trade, which is, one of the main- 
| springs of the country's prosperity, 
will, need’ more and more outlets 
as national production develops. 


CREATION OF CAPITAL 
It is estimated that Canadians 


proportion. of the tremendous 
amounts invested since the war in 


the exploitation of the natural re- Gord 


sources and the development of the 
industrial equipment of the nation. 


A country in full expansiory such 
'as ours has an ever-increasing need 
| of capital and the principal sources 
of capital are reinvestments of the 
profits of business as well as the 
| people's savings. Hence, it is im- 
portant for the country's prosperity 
and future that public authorities 
should be careful not to dry up 
these two sources by excessive tax- 
ation. 


AN EVENTUALITY TO BE 
CONSIDERED 


| We are in a period of over- 
activity. which has lasted for a 
dozen years and we must not for- 
get that it has been maintained by 
abnormal causes. First, the war 
(had created a great and pressing 
| demand for foodstuffs and raw ma- 
| terials which abound in our coun- 
try, and ufactured goods which 
| we were \in a position to supply or 
wt the manufacture of which we 

hastily equipped ourselves. 
| During the postwar period, thanks 
| to the developmen‘ of our uc- 
| tion means, we were able to meet 

deferred needs of our own 


programs 
abroad, notably in the United 
Moore 


| States, thereafter resulted not only 
|imn a@ great industrial activity, but 
| also “in an extraordinary acceler- 
| ation a the exploitation of the 
country’s natural resources. Plans 
in course. of execution and expen- 


| ditures for rearmament purposes 
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are agreed to lower , Catit 
Ings tariffs as far as possible with a 
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themselves have supplied a large Gen. Prod 
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January, 231 industrial issues paid 
out $35,375 (00. Thirteen, mining 
stocks will ‘pay out $15,654,839, 
while 15 mining companies paid 
out $22,700,743 last January. 


Ten of companies have an- 
nounced dividends amounting to 
$1,651,563; 12 companies in. this 


field distributed $1,787,006 in 


January, 1952. Payment of $2,- 
377,793 by 41 financial stocks will 
_ be made this month, while 49 such | 
‘issues paid out $3,310,378 last 
o| Peas . 


Following is a list of payments | 
for January, 1953, as. compiled by | 
The Financial Post from records 
now available: 


s s 
54,290,427 63,173,827 


Industrials and Utiliites 
Company: Rate Date Amount 
s s 


Abitibi P & P c.cceees 
Do. pf. $1.50 
Acadia-Atlantic 


931,270 


Anglo-Candn, : P. 
—. Hdwre. 


Beatty “Bros. ‘ eee 

Ses, a A 

Belding Cort. .... . 
Do. 


—MeseceeneCasesee 80 00 ~3 an be pe 


pf. ‘ 
Belgium Stores 5°% pf, . 
Bell Telephone ...+.... 50 
Biltmore Hats 

Do. 


— ewe 
NRwVUYAw 


496,000 | 
240,000 
217,523 
35,000 | 
50,250 


Col. Tel. Ord, . 
Dulding Products é 
Burlington me ere 


suey _ 
Swonwretvn 


1,306 


Do, B 
Butterfly Hose. pf. « 
15,625 


Can. Bread B pl. .... 62, <8 
Can, Crushed & 

Cut Stone pe. +see 1.50q 
‘an, Flooring eevee .25q 
Can, fron ,.....-: Seat ye 
Can. Nor. Pwr... .15q 
Caf. Steamsh 
Can... Varaiszh pe 
Can. Breweries ; 
Can. Canners ..:..... 50 
Can. a 

. E, ipe tnt Kedcitcs, WOU 
Can. Fairbanks pt. oe “130q 
Can, Food Pr. 4|% pf. 1,12!q 
Can. Gen. Elec. 2.00a + «658 
Candn. Ice Mach, 2 
Can. Industries 

ee a eae 
Can, Ing, sh 
Can, Refract. 41 
Candn. Silk Prod. 

Candn. Vickers, i..i.... 25 
Can, West. Lumber .,. . 
Can, Westinghouse 
Can. Wire. 
Cassidy's 7% b 
Celtic Knit .....seceess 508 
om Lee in Tans 

ag? 


Gres hte S ta no oneness be Meenas 


Combined Ent. 5% on 1a3q 
Cons. Paper 75s 4 
Consumers’ Gas 

ao Steel 


Dom. 
Dom, 
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Do. 
| Dom 

Do. 
Dom. 
Dom. 
Dom 
Bom 
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econ Bridge « 
Harding Car oe 
Hendershot sper esos OO 
Horner, POW. A .«... . 
Hubbard oe 4 "A 
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Inter- City Baking ae a 
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Seeled Cost pf. 
' Inter, A 

Do. 41% . 
Int. Milling 4% bt © 
| Inter, —, pt. ee 
Inter. 
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Maple Leaf Gardens 
Maple L'{ Mill. 5% pf. ‘tise 
Maritime Tele 


Modern ‘ eatin’ A <; 
Moirs Lid, ist pf. .. 
Loco, :. 


Cad ad = 
Ree 


ae 


ie am Hit 


BSRRBSS ore Boor wrth ai ro 


| Wabesso Cotton ....... F 
| Waterous 


| Western 
Do. A 


230 | Weston, Geo 1G cae 


2 Sigma Gold cpa 


i 


54,779 | 


500 | 
833 | 
| RelHance Pet. pf.%.. 


to quite manageable proportions, 
according to officials here. The 
carryover into 1953 will be only 


about three million lbs more than | 


a year ago. 


This is due primarily to a re-| 


duction of 23.5% in 1952's pro- 


duction, The year’s output is | 
estimated at 65 million Ibs, com- | 
pared with 85% millions in 1951.' 
But the British purchase of about | 


one million Ibs. has made all] the | 
J. H. GIBBS difference between a carryover | 
has been appointed a vice- 
president, Shawinigan Chemi- 
cals Ltd. 


pressed the market and one that 
should be manageable, 
Stocks at Dec. Ist, 1952 were 


| Sones 
81,434 | end of the war. 

89,600 The position is. unlikely to 
ae tempt many people into in- 
a $72 | creased production of cheese, 


Stedman Bros. .,. 
Tamblyn .......++ 


| Tip Top Tailors ...... a 
Toronto Iron .... 


Do. A 20q ++, 
Tuckett Tob. pf. ...... 1, 1 
Verney Corp, 4)‘ pf. . 

Viau Lid. ...... 50q +61. 


43.40 | than 1952's. 
35,000 | The British purchase is re- 
87,501 garded ss a one-time — only 
2 7,3¢9 | Proposition. The dollars involved 
15 2,178018 | ($1,532,000) resulted from earn- 
1398 | ings which will not be repeated 
96,658 | next year. It was mainly as a 
seaw | goodwill gesture to Canada that 
171.474 | the ‘U. K. Government decided to 
3.423 | spend them on cheese instead of 
15 22'800 8 adding them to the scarce dollar 

2 __ $000 funds in London. 
34,606,232 | On both sides, the small pur- 
|}chase has been taken as an 
; 373.000 | earnest of British desire to get 
Seen, ae 15 12,300.33 | he trade channels open again, 
30 ©=—-340,667 | Dut not as promising any addi- 
5 


Dome Mines ........; Tig 
East Malartic ... 03 120,900 tional purchases in 1953. 


Golden Man, ..... 
McIntyre Pore, 
Malartic Gould ...... 
Pend Oreille M, 
Preston, E, D. 
Sheep Creek ....s++. 


2 
2 
2 
2 
2 
2 
2 
5 
1 
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Walker-Good. 


Grocers 


Do, pt, ; coves O00 8 
i5 
2 


Wilson Sta. pf. 

Wilsll . seese @ 

Wood, Aiex. Lid, O¥ee0e « 
Do. pl, ssecvsese 


Mining race OK 
Anglo-Huronian .... a - 


078 $99 | Toronto Lumber Firm 


‘31300 | Buys Into North Mill 


33 | 

1319 R. Laidlaw Lumber Co., Toronto, 
65,000 | has acquired a substantial financial 

'interest-in the sawmill business of 

William Milne & Sons, Temagami, 
| The reason: to guarantee a continu- 
| ity of supply of white and red pine 
}and at the same time provide for a 
eee | steady outlet for the production of 
60,000 | the Temagami mill. 

10,671 | Both: companies have been estab- 
47,696 | lished -for- about, three generations 
235,600 | and active managementiof each com- 
| pany has been carried on by family 
| members." _ 


5 
10 
15 
15 
28 

2 


| Sylvanite Gold .....4++. O48 : 


Wright-Hargreaves .... .03q 

Total * 15,654,839 
Oll Companies 

Brit. Amer, Qil 12) 


460 
Canadian Onl 4% pf. . bpd 


62.500 


Dd. 8% pf. ‘ 

Gen, Pet, ord. & A’,... ,10s 

McColl-Front. 4% pt. 1.00q 

» 1121s 

Do. A & » 20 
Super. P. 

ord, & COM. sseess ices .40 

Bo. 8% pb. 2. cccovad 1.25q 


————— 


1,651,563 | 


Financial | 


Bank of Toronto 


pf. 
; Chartered Trust ....... 234 


| Dominion Fire . 


i 
i 


| 
| 
} 


Mil. City & 


625 | Nor, Can. 


} 


1 | 
i028 | Total... «a. vipdeerenes 


! 


152,450 Sarees: 


heSpecial. 


Canada Life . 

Can. Perm, Mtge. .... .50q 

Can. Gen. Invest. ,... 271 

Cen. Can, Invest. ...,.. . 
Do. 


“White Collar” 
office for: 
¢ 7 White Collar” 
Dy, workers 


~ 


Commonwealth Int. ... - 
Corp. Inv. A & B ...« 
Crown Trust 

Deb, & Sec, Corp. pf, 2.800 
ame toe 00 ‘ 


ae 


Dom, Squate 

General Trust pf. 

Great- West fe . 

| Gua Faian Realty” cae 

oom SF. » asipee avew ahaa 
© 


Do. « 0 bé6ece 
lImp. Life ......++se00 ata 
Invest. Found, pf. .. ‘ 
— Accept. A. ve 

O71q 
pd. 6%s 


Dist, sav’s Bk. Pent ee 
| National Trust .... 


Do, 
sont Life 40°% 
Selve your Careteking Problems. 
Consult Mecbachern's! Phene er 
write todey. 


| Goran Ce tacEokgin 


Terente 
EM 6-7787 


Port ARTHUR 
HAMILTON, 3-0661 © LONDON, 3-992! 


32 2824833 


Bats Savttelats 


Ont. Loan & Deb, 

| Premier Trust 

| Sterling Trusts .. 

| Sun Life 

| Tor, Gen, Trusts ...... .35q 
. 1.25q + 4.25 


£3; 
S382t5 


% 


Toronto Mige. . 

Traders Finance . .15q +425 
Do. B .15q + 4.25 
Do. pf. 1.12iq 

Do_A rights .......+- 1.00a 
Do. B Be o-#e0s. 2a 

| Union Accept, 15q 

United Bond & e 354 425 1 

Un, Fuel Inv, 6% A pf, .754 
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"4.290427 
a—An- 
‘Y, funds. 


Grand Total 


*Payable in 

«Extra. tOn arrears. 
eBonus. $§1.3°% non-cum. red 
2nd pf share $ par for ea. A or B sh. held. 
®80n redemption. «For period Nov, 4. | 
Jan. 2. } 

STANDARD PAVING & MATER- | 
IALS LTD. issued “230 common | 
shares upon conversion of 115 pre- | 
ferred shares during last quarter of 
1952. At Dec. 31, 38,737 preferred | 
and 207,878 common shares were 
outstanding. 


IMPERIAL TOBACCO CO. OF 
CANADA has purchased a further | 
3,141 4% cumulative redeemable | 
sinking fund preferred shares for 
the sinking fund, leaving 345,720 
shares outstanding. } 


uall 
| winitial. 


‘How Barron’s will help you 


>| What 


000 
duce teh poe ee tenet ee fect securi- 
the underlying -° 
cuntonk, otalapee mete 
| imdicate the intrinsic values. 


AVOID 
INVESTMENT 


BOOBY TRAPS 


in thenext 17 weeks 


a! do with your money in the 


which might have seriously de- | 


43,253,000 lbs, about 8.3 millions | 
more than a year earlier, and the | 
Rote Date Amount | highest they have been since the | 


| though 1953 output may be higher 
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ete admittance of e 
ROBERT D. TELFER 


; and’ 


CHARLES N, POWER 


as general partners of this frm. 


The partners of the firm are: 


‘, COULTER DEACON © 
aan S. DEACON 
J. REG. FINDLEY 
DONALD M. DEACON 
BENSON L. COYNE 
ROBERT D. TELFER 
CHARLES N, POWER 


F. H. DEACON & CO. 
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Members The Toronto Stock Exchange 
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We are pleased ‘to announce 
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ROBERT D. TELFER 


and 


CHARLES N. POWER 


as Directors of this Company. 


The Directors of the Company are: 


F, COULTER DEACON 
JOHN S, DEACON 

J. REG. FINDLEY 
DONALD M. DEACON 
BENSON L. COYNE 
ROBERT D. TELFER 
CHARLES N. POWER 


DEACON FINDLEY COYNE 
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is the BEST WAY 
to produce COPIES 


when 


¢ SPEED 

© LEGIBILITY 

e EASE OF OPERATION 
o VERSATILITY 

© LOW OVERALL COST 


are required . .. 
with no sacrifice 
of one for another! 


hen you need COPIES, MODERN mimeographing can 


produce them at speeds up to 180 copics a minute... 
identical, clear, sharp, permanent black-on-white copies, or in 
4 or more colors at one time. All A. B. Dick mimeographs are 


which stocks or boosie to bay or soll It 


surprised! 


perees. “4 


A.B. DICK COMPANY OF CANADA, LTD. 


for use with all makes of suitable stencil duplicating products. 

AND, for the last word in supplies for spirit and offset dupli- 
cating, ask about the new and different “REcessED OFFSET” 
plates and CLEEN-SEAL ‘spirit master sets. You'll be agreeably 
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MONTREAL: UN. 6-9841- 


a car, because thoug TORONTO: EM. 3-5981 


in the highway is less 


equally great. 
you have it then: the 


cago, “more. j our highways so | need for some new thinking about 
way freight routes 5 ill support the loads | highways, and a new of 
Seaway development. Here is a ; trucks are capable | their essential purpose, the 
digest of his speech: Se os as tae fear co why a een 
: n, only then, will| the trade it will bring to 
Py PETER V. MOULDER We come closer‘ to solving. our America, is a pointer to a new 
You in Canada have already | present. highway problems. look at our highway planning. 
demonstrated a convincing con-| As. well as this, we have got| As to the second question: 
sciousness of the. for good|to disabuse our minds of one You Can’t Halt Progress 
like | ancient superstition ... that only| The answer. is very simple: you 
the people who actually use high- can’t ‘halt : A 
progress. When the 
ways should be called upon to! se, Canal was opened in 1869 
pay for them. there were dire predictions that it 
Everyone Has Stake would disrupt world trade for- 
years. Today, everybody has a stake | ever. Much the same thing was 
. |in highways—the old man who! said by opponents of the Panama 
But beyond this you have seen | sits if the chirhney corner and|Canal. But ‘today both those 
the need for linking your national | has his meals brought to him, the | waterways are so muth accepted 
highways, through a@ system of} young man who seeks to carve in the pattern of world trans- 
low cost transportation, with the | himself a place in industry, our | portation that we seldom hear 
rest of the worjd. I refer to your | childreri who will inherit tomor-| them referred to. And so it will 
farsighted, imaginative, practical | row our successes and failures of | be with the St. Lawrence Seaway. 
project of building the St. Law-| today, | Fifty years hence I doubt very 
rence Seaway.’ | The housewife has a stake in| much if the controvetsy over its 
By this action you are setting | highways, the small storekeeper | construction will be remembered 
the stage and the pattern for\a/ and the big industrialists, the| outside of history books. 
n2w system of transportation in| carpenter, the baker and the | “Nor do I believe that we are 
| North America, including a fresh; plumber, the man in the street | going to make fewer motor trucks 


leoncept of main-line highways | and the woman in tft home. For | because of the Seaway. On the . ~ ‘. 
| which, along with the rail lines,| where the highway goes, there contrary, I believe we will make @ Various makes and models, radio and heater equipped. 
| 


will carry an ever-growing flow | goes progress and prosperity-——and | many more. And I also believe @ Yearly rates on cars and trucks gladly furnished on request. 
| of two-way trade—and alorg with | the better the highway, the better| that there will be many more @ ‘a-ton — 1-ton — 2-ton trucks available. 
| trade, aes — between | the chances of both. | railway trains too, because there 
|North America and the rest of| Certainly the man who has a/| are still commodities which can 
| the world. | car should help pay for highways; | be hauled more efficiently and | 
The Seaway And Roads |certainly the company which economicaliy by rail, just as there | 
t : t h 
Why -does. the’ St. Lawrence operates trucks should pay for’ are other commodities which can 
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. Canadians in Ten Provinces 
as their favourite : 


| WILLIS & CO. LIMITED 


some of the lost construction 


THE HOME OF ° os 


RENT-A-CAR COMPANY. LTD. 
CENTRALLY LOCATED AT 916 YONGE ST. 


KI. 
3189 


@ By the hour, day or week. 


INVESTIGATE 


HIGH QUALITY 
AND 


REAL ECONOMY |. 
OF THESE INSTALLATIONS |) 
Write For Catalogue 


° STEEL SHELVING — ALL TYPES 
AUTOMOTIVE BINS « DRAWER CABINETS e STOCK TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


“We furnish everything but the driver.” 


with the need for more and better 
roads in North Americz? | 


Why do I, es a manufacturer of 
motor trucks, come out so strong- 
ly in favor of a development 
which is ‘going to cause more 
goods to miove by ship? 

First: highways and the Sea- 
way. 

The Seaway cannot fail to in- 
¢rease tremendously the present 
volume of trade between Canada 
and the United’ States and all 
other countries. 

The Seaway will give to other 
nations, through a cheap transpor- 
tation system, direc: i 
to and from He vast 
erican market Ang 2prc 
there are some tariff 

| to offget.the. except ul] 
living standards and ™ 


Greenshields & Co labor of a few countries, there 
is every reason to believe your 


Members: Montreal Stock Exchange Seaway will give a new and 

The Toronto Stock Exchange ¢ Montreal Curb Market | needed impetus to world trade. 
Because if we are going to ride 
eens ee @’, ‘i out this potest uneasy. period af 
. on ' war, peace,» and ,move 
Or | [on to eather era of Yomipatative 
: world ‘calm, we must give the 
|“have not” nations of the world 
ja greater opportunity to sell to 
| ug, so that they, in turn, may have 


the means to buy the manufac- 
tured products df Nofth America. 


Need for New Highways 


In light of all this develop-| 
| ment something more in the. way 
of highways in North America— 
| far more than we have today or 
jhaye so far planned must be 
| built to link this new 8,000 miles 
| of coastline more effectively with 
|all our cities and manufacturing 
centres. 
We must shake off our. tradi- 
tional concept of highways and 
| start thinking of them in terms 
}of main line freight routes over 
|which our commerce. will,move, 
|in ever-increasing volume, both| 
| between Canada and the United | 
States ard also between our two | 
; countries. and overséas. | 
| In the past we have tended to} 
think of our highways as a con- 
| venient means of getting person- 
ally from one place to another. 
And becuuse of this we have 
tended to regard as. secondary the 
‘use of highways as arteries of | 
commerce. 

It is true that today trucks have | 
| gained general acceptance as a} 
|part of regular highway traffic, | 
| but in the minds of many people 
|they are still there as a matter 
of sufferance rather than right. 


Power-Pivoet Pedals suspended from above, 


J work easier and eliminate drafty floor holes, 
road fioise and dust—provide more floor 


with the Sencational new Miracle Ri 


SHERBROOKE 
Centre-Fill Fueling makes filling-up éasy 


from either side of the gas pump . . . prevents 
damage to finish and gas spilling on fenders. 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE TORONTO 





GOLDEN ANNIVERSARY OF THE 
GREATEST NAME IN MOTORING 


and a brand-new, longer, lower, wider look 


Full-Circle Visibility wit\\ one-piece curved 
windshield that really lets you see za car 
that handles with effortless steering, braking 
and parking << . with proved V-8 power and 
brilliant performance. See it ; +; check it << i 
you'll find the 1953 Ford gives you so many 
things you need and want. Test-Drive Ford— 


It’s here . . . the new, pace-setting, style- 

making °53 Ford—presenting for the first 

time— i Mi ide! 

We have to start changing that Z : the sensational oe , lirocle Ride 

attitude of mind. We have to| i ae. ee Now, feel the difference in the °53 Ford— 

| start thinking of commercial traf- | Fi ys: —" @) w/ with the entire suspension system completely- 

fic a8 primary and private motor-| HIS C2 ea ) balanced for a safer, smoother, quiter ride 
a> that gives a brand-new concept of comfort 

aan on all kinds of road. Again, Ford steps you'll know why, more than ever before, 


Not. that private motoring 
Hull-Tight Bodies, for dust-free, ahead with all the features you want ..: — the swing is to Ford! 


|should be curtailed in any way, | 
for the private automobile is aj 
draft-free comfort, are built 
to stay “young” for : *Fordomatic Drive, Overdrive and white sidewoll tires optional ot extra cost. 


TO INDUSTRIAL FIRMS, MUNICIPALITIES 
AND OTHERS INTERESTED IN APPRAISALS 


To be able to offer added service to both old and new 
clients, we are happy to announce that ‘we have 
enlarged our Appraisal Division: by taking over the 
Appraisal dept. with all records and files of 


MESSRS. STEVENSON & KELLOGG LTD. 
Industrial Engineers | way of life; and to diminish it, or 
| cripple it with unreasonable taxa- 


We are now offering our services for the making of tion, or hamper its continued de- 


velopment would be to turn back 
INDUSTRIAL APPRAISALS OF 


|the clock and lower our living 
| standards. 

BUILDINGS, PLANT & EQUIPMENT 

> in all parts of Canada 


| vital part of our North American 


.|| But when we are planning new 
| highways and the improvement of 
existing ones, we have to start 


40 Bonds’ Yield 
Averages 4.39% 


The 40-bond yield average com- 
piled on the basis of bond prices 
; at Jan. 2, 1953, by McLeod, Young, | 
Weir & Cos was 4.38%, compared 


This supplements our long-established service on 
MUNICIPAL APPRAISALS 


in which field we have served many leading muni- 
cipalities who required appraisals for Re-Assess- 


Strato-Ster V-8 110-Hp. Engine with 


high compression performance and Fordomatic* Drive is the finest, most ver- New Miracle Ride that takes all the factors 


ment and Tax Purposes — among them the cities 
of Chatham, Cornwall, Hamilton, Sarnia, Niagara 
Falls, Peterborough, Woodstock and others, 


CHARLES WARNOCK AND COMPANY LIMITED 


AND CONSULTATION 
MONTREAL TORONTO HAMILTON 


| with the previous month's aver- 

e of 4.39%. 

The average yield on the pro- 
vincial, municipal and industrial 
groups decifhed: .01, .03 and .01 
respectively, while the average 
yield on the public utility group 
rose .01. , 

Here 


groups: 


} 
is the performance by | 


Jan. 2 Dec. 3 July 2 Jan. 2 
1953 1968 1958 


0 Provincials ... 
10 Municipals ... 


Automatic Power Pilot for tradi- 
tional Ford economy. Advanced 
design backed by experience gained 
in building more V-8 engines than 
all other manufacturers combined. 


OF ws 


satile automatic drive on the road. With 
Ford you can choose from Fordomatic*, 


Overdrive*, or Synchro-Silent Shift. truly a revelation. 


SIGN OF 


of ride, engineers them into a completely- 
balanced combination for a ride that’s 


: 7 SWing is to FORD; 


Sn acta BS IE i le aan ibe ity tapas oeieinanitedctias: 


) : SEE YOUR FORD DEALER... “TEST-DRIVE ‘the new 53 | - ORD : 





@vers at San Francisco, 
Henolulu or Fiji. 


“Sonia lee. 
shipping time. 


vi 
up if zinc continues to rise. 
steel — 


ada’s steel im 


w “coe _ Say z: 
i :. L . ~ ig) 4 
“=. 0 oS” ee ie | 


mill which supplies 60% of Can- | 
_from.. Europe 


a 


| 1,000 replies had been received 


GEORGE W. MacDUFF 


| has been appointed president 
of Jamaica Public Service Co., 
Kingston, Jamaica. 


would apply to cement, Other orders. Undertone is firmer and 
materials are in increased ‘consumption of fine 


good supply with the prospects papers looked for. 
“lof being able to keep up with! Chemicals—New production of 


And no letup in sight;|demand during the coming sea-| methanol, due in the west early 
price may go! 


son, this summer, plus new eastern 
Pulp and Paper Steady im- plant to produce isopropyl alco- 

provement recently in demand) hol will tend to push alcohol 

for Canadian wood pulp; news-/| prices dewn. 

print mills see capacity output| Corrugated Paper—Mills sup- 


has just adopted mew price policy| for 1953, although demand and plying raw materials for the cor- 


for Canadian customers: 


have the option 


they| supply closer to balance than/|rugated paper box industry re- 
ot booking pply Cc a g pap y 


\they have been for some time.| port a steady demand for their 


orders on the basis of price pre- | Wrapping paper demand up con- | product, and deliveries are reas- 


| vailing at time of shipment or 
to continue on old basis of price) preater than at this time a year 


FAST 
PRINTING 
SERVICE 
a esti: 


122 ADELAIDE ST. W., TORONTO 


cOMMONWE Teh 


— Added To Capital Stock 


MOSS, LAWSON & CO. 


S: 

THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
@ If you have surplus-savings to invest .. . have made. 
provision for emergencies, €, etc. . . | aren't sat 
11/, or 2% return on surplus savings, why not 
an investment programme with us| WZg'll do 
you work out a sensible plan For:yourself, I i 
call, simply write: . ; 


219 BAY ST. * TORONTO | ¢ EMPIRE 4-928! 


FRANK G. LAWSON © WILLIAM J. KERR * DONALD M. M. ROSS 
DONALD G. LAWSON © ROBERT B. G. CLARKE 


SPOUSES RU PSH ECO) 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
‘Agency Building, Edmonton, Alta. McCalium-Hill Building, Regina, Sask. 
f 221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


1 Reyal Bank Building, Branden, Man. 


pinata 


backlog | onably good. 

Electrical Materials — While 
: supply and demand appear to be 

Books and Writing ‘Paper—As in the best balance for 
result of inventory taking, con-|time, considerable increase 
sumers are in a better position demand could be absorbed. in 
for stock purposes and some urg-| most lines without disturbing 
ency is reflected in current this position. 


|siderably, and order 


Bell Wants $200 Millions 


MONTREAL (Staff) — To pave, lions “from. time to time as 
the way for future financing, | shareholderssdeemed necessary.” | 
Bell Telephone Co, of Canada is| The neW ‘imeréase is being) 
| asking shareholders to approve | sought “for the proper ‘extension | 
.an increase in its capital stock |of the undertaking of the com- | 
from $300 millions to $500 mil-| pany,” Bell“states.. Approval of | 
lions. The proposal wil] be con-| the resolution. ;would® authorize 
mideteiiati Mel's annual meeting directors “to effect such an in- 

| ioe: ; crease and to issue and dispose of | 

or the $200 millions new capital | 

ne stock at such times, on such | 

passed: terms and conditions, in such} 

provided fo raising” p |} amounts, and» generally in such | 
| limit: of $150 millions to’ $500 | manner as’ they may deem to be | 
Tare a as {in «othe. .best...interest.. of:; the | 
COMPAN Y | company.” 
REPORTS In the prospectus covering a| 

| CANADA CEMENT CO. net profit | "Ce"t $40 million offering of 
| of $4,044,994 for year ended Nov. 30, Bell bonds, it was shown that 
1952, was 15.8% less than previous | 0Utstanding capital stock at Dec, 
fiscal year’s net Of $4,904,648. 15, 1952 totaled about $240 mil- 

Company took full advantage of | lions, or $60 millions short of the 
capital cost allowances permitted | present ceiling. 
under income tax regulations, in- | 


| cluding allowances at accelerated 
| rates on new facilities. “This item... ak A Day 
es LA im 
7. { 


'is considerably in excess o the | 
| amount which would been 
a6ed 
” : y . J 
7+ *Y 


EUROPE 


48. This 
then 
mil- 


é 28 
UJ 


| 


President &- a 


Breen. Acce’ 


xpenditurés for the year 
totaled $12,781,631, mostly for ex- 
pansion of company’s Exshaw, Allta., 


by the company. i the 
and Belleville, Ont. plants. The Ex- 


near! 
go into full month. 
Comipany’s new plant. at: Havelock, 


some | 
in| 


| 
| 
| 
| 
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in Coronation Ye 


at 


Jan. 12: 
answering most ques- 
tions asked. 
—About 340 refusing to ans- 
wer any questions. 

D. Kenneth Rose, director of 
the study, considers the 11% re- 
sponse as a good average but sees 
the refusal of about 50% of the | 
corporations to give figures on) 
their organization’s totg] assets | 


|and net income as disappointing. | 


These figures are essential, he | 
says, if the survey is to be com- 


| pletely effective. 


The survey is organized by the 
Committee On Corporate Giving 
in Canada, formed early last year 
to collate facts on corporate giv- 
ing and policies and procedures | 
of different companies, 

Chairman of the Committee is 
George M. Black, president, Cana. 
dian Breweries. 

Price, Waterhouse & Co. is 
collecting data for the Committee, | 
International. Business Machines 
is doing the statistica] work. 

A second gnailing is going out | 
this week to all corporations who 


have not answered the first ap- | 


peal. 


x Coronation year in Britain! From eatly Spring to late fall, a year of colour-and 


BE pageantry. A year crowded with Royal occasions, staged against the background 


ee 


iE: 


BAGGAGE FOR 


of Britain’s green and pleasant land. Whenever you come .« . wherever you 
go—itEtigland,' Scotland, Northern Ireland or Wales... this is the year of 
years °t6 visit: old-world Britain! Food is plentiful in hotels and restaurants io 
Britain, Favourable exchange rates give your dollars extra value in shops, hotels, 
theatres;samnb )ompyteansportation in Britain. Plan your trip now—make enquiries 
regarditie’ Girly *HS€tvations—without delay. For literature and all information about 


Britaiti, ‘see your travel agent—or write direct to The British Travel Association 


(Dept. FP/2), 372. Bay Street, a8 


Toronto,’ or 331 Dominiog “Gomme to Britain i 


Square Building, Montreal, P.Q. 


See your McBrine dealer be- 
fore you go - Travel, with 
baggage désigned for crush- 
less packing... Smart, light- 
yet-strong baggage by 
McBrine! 


THE NATIONAL CITY:BANK OF NEW YORK 


Head Office: 35 Wall Street, New York 


67 Branches in Greater New, York 57 Branches Overseas 


Statement of Condition as of December 31, 1952 


“ASSETS ». 


Cash, Gold and Due from Banks. ....... $1,707,070,284 


DIRECTORS 


NB., has operated since early 1952. 
“Expansion program :was retarded 
by delays in delivery of required 
machinery so that 
only-a small part of additional pro- 
duction was available for the 1952 
construction season. With all hew 
facilities available in 1953, produc- 
| tion is expected to rise by 2.5 million | 
, barrels to 175 million, representing 
a 75% increase in the postwar period. | 


. Capital expenditures in the cur- 


rent fiscal year are estimated at $5 
millions. 
Production and sales reached new 
highs last year, with a correspond- 
ing increase, in gross income, thus | 
' 


' Loffsetting to some extent a continued 


be Reserve ie 
DAYTONA’S FAMED RESORT 
by TELETYPE 


the beach, the Sheraton Beach Hotel 

living. Reasonable rates. Com- 

Every recreation facility, including two 

golf courses. Ask about the hotel's Motor Court 

by TELETYPE at no extra cost to you. 

Sheraton Credit Cards honored. m 


for TELETYPE reservations or information, inquire at the following 
Sheraton Hotels in Caneda: 
Sheraton-Mt. Reyal er 
The Laurentien 
Montrect 
The Lord Elgin 
(Affiliote) 
Ottewa 
or writer 


| Miss F. Wistts, Sheraton Hotels, Limited, 


Royal Connevght 
Hamilton 
Prince Edward 
Windsor 


King Edward 
Teronte 


Genero! Brock 
‘Wiagcre Falls, Ont. 


The SHE 
#H 


. 


SHERATON BEACH 22. 


.| rise in operating costs. ! 
Increased demand was due largely 
bto the. stepup of the defense con- | 
| struction’, program, reports Mr. 

Breen. This, program absorbed al- 
‘| most 25% of company’s output, and 
its continuation is expected to pro- 
vide an outlet for a large volume of 
cement during 1953, lessening as the 
program nears completion. 
“With continuing activity in power 
development work and industrial 
expansion, coupled.with possibly in- | 
creased house building and highway | 
construction programs, the outlook 
for the immediate future is encour- 
aging and, for the long-time future, 
reasonably good,” Mr. Breen con- | 


cludes. 
| INCOME ACCO 
Years Ended Nev. 30: 


UNT 
195 1951 


4,804,648 
1,274,725, | 


es 


¥ 
| 
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Your vacation begins the 
moment you come aboard your 
Canadian Pacific White Empress 
ship at Saint John, N.B. Ahead 
are seven leisurely, luxurious 
days .. ..a fitting entree to 
Britainand the Continent. White 
Empress staffs have a way of 
making your voyage memorable 

. with superb service, world- 
famous meals and snacks. The 
White Empress ships are noted 
for their spacious, panelled 
public lounges, movies, enter- 
tainment, and airv. comfortable 
statérooms. Please book early. 


EMPRESS OF CANADA =: EMPRESS. OF FRANCE 


Feb. 25, Mar. 25 Feb. 11, Mar. 11, 
Apr. 8 


First Cless $222 up © Tourist $152 up 


SPECIAL 


PRE-CORONATION & EASTER SAILING 


? 
: 


pot oe 
S2es° 22 


EMPRESS OF SCOTLAND 
From NEW YORK « March 27th. 
First Cless $246 up + Tourist $156 up 


Assistance with passports and {ull 
information from your own 
travel agent or Canadian 
Pacific office.’ 


A 
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1,427,076,743, 
31,505,714 
499,071,241 
94,649,031 
2,269,931,847 
12,385,051 
23,298,407 
9,420,000 
7,000,000 
29,488,783 
995,477 
5,222,622 


United States Government Obligations. . : 
Obligations of Other Federal Agencies..... 
State and Municipal Securities seeee ‘ 


Loans and Discounts 

Real Estate Loans and Securities. ...... 

Customers’ Liability for Acceptances. ......+eseee0> 
Stock in Federal Reserve Bank 

Ownership of International Banking Corporation 
Bank Premises... ........s..ee0e 

Items in Transit with Branches. ... 

Other Assets 


$5,613,861,572 

Liability on Acceptances and Bills $55,088,614 

Less: Own Acceptances in Portfolio. ..... 30,249,211 
Due to Foreign Central Banks 


(Un Foreign Currencies) 


24,839,403 
18,410,100 


Reserves for: 
Unearned Discount and Other Unearned Income..., 
Interest, Taxes, Other Accrued Expenses, etc 


28,342,712 
42,126,555 
3.312,000 


170,000,000 

72,222,858 ___386,222,858 
$6,117,115,200 
Figures of Overseas Branches are as of December 23. 


$395,102,681 of United States Government Obligations and $18,520,100 of other assets 

are deposited to secure $319,509,504 of Public and Trust Deposits and for other pur- 
poses required or permitted by law. 

(Member Federal Deposit Insurance Corporation) 
, + 
Affiliate of The National City Bank of New York for separate 
administration of trust functions 
CITY BANK FARMERS TRUST COMPANY 
Head Office: 22 William Scteet, New York 


: Capital Funds $31,481,638 


We shall be glad to send a complete copy of the 1952 “Report to Shareholders” 
ef THE NATIONAL CITY BANK OF NEW YORKrend CITY BANK FARMERS 
TRUST COMPANY to anyone whe requests it. 


57 OVERSEAS BRANCHES 


@ustre Caminos , | FRANGE 
La Loaija Paris 
Twenty-third St, HONG KONG 

Coden Hoos Keng 

Sicresat i 

Calcutta * 


Santiago 
ENGLAND JAPAN 
Tokyo 


Nagoya 
Yokohama 


CANAL ZONE 
Balboa - 
Cristobal 

CHILE 
Santiago 
Valparaiso 


COLOMBIA 


London 

UI7, Old Broad Si) . 
West 
Ui, Wi 


HOWARD C. SHEPERD 
Chairman of the Board 


JAMES S, ROCKEFELLER 
President 


ne, 


STANLEY C, ALLYN 
President, The National Cash 
Register Company 


SOSTHENES BEHN 
Chairman, International 
Telephone and Telegraph 
Corporation 


CURTIS E,. CALDER 
Chairman of the Executive 
Committee, Electric 
Share Company 


CLEVELAND E, DODGE 
Vice-President, Pheips Dodge 
Corporation 


RALPH GWIN FOLLIS 
Chairman of the Board, Standard 
Oil Company of California 


ROY H. GLOVER 
Vice-President and General 
Counsel, onda 
Mining Company 


20SEPH P. GRACE. JR. 
President, W. R. Gracg'& Ca. 


HARRY C. HAGERTY 
Financial Vice-President. 
Metropolitan Life Insurance 
Company 


AMORY HOUGHTON 
Chairman of the Board, 
Corning Glass Works 


KEITH S. McHUGH 
President. New York 
Telephone Company 


ROGER MILLIKEN 
President. Deering, Milliken & 
Co. Incorporated 

RICHARD 5S. PERKINS 
President. City Bank Farmers 
Trust Company 

FREDERICK B: RENTSCHLER 
Chairman, United Aircraft 
Corporation . 

REGINALD B. TAYLOR 
Williamsville, New York 


ROBERT WINTHROP 
Robert Winthrop & Ca, 


BOVKIN C. WRIGHT 
Shearman & Sterling & Wright 


MEXICO 
Mexico C 
(54 Avenida . 
isabel la Caidlicea) 


: Uden Lena) 
Port Area 


Cebu 
Clark Field 
PUERTO 


San Juan : 
(2 Jost de Fexhs Tisai St) 
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229 YONGE $¥,, TORONTO, ON LWA, 9262 


- Management 
~ Consultants . . 
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PEO 


| 15 Wellington St, W. 507 Place d’Armes 
TORONTO MONTREAL 
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Twenty Goodyear V-Belts drive this crusher in the King Crushing 


Piant of the Asbestos Corporation Limited, Thetford Mines, Quebec, _ 


The 250 H.P. motor at 585 R.P.M. crushes 450 tons of rock per hour. 
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_ By TREVOR LLOYD 
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No, 2 Communist-led 
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applied for certification at 


i 


played in this case, Mine-Mill 
seen tet Ne comtatned 


introduce a new gimmick into 


International Union of | agreement negotiations this year. 
Mill and Smelter Workers | They'll be demanding the right to 


say when their members may or 


Kirkland | may not work overtime. 


This is the likely outcome of 


of America now represents the | an Ontario arbitration board rul- 


employees. But the application 
speedily dismissed after find- 
ing that evidence submitted in- 


ing last week stating that an em- | 
ployer has the right to require 
overtime unless otherwise stip- | 


cluded faked dues receipts, false | ulated in the agreement. 


Pesmpscety a faked membership 


The ruling came on dispute be- | 


: Fraud’ On OLRB | 


e 
” 
‘ o 


RUSSELL D. BELL 


card and falsification of dates or |tween Massey-Harris and the; has been elected chairman, 


| membership cards. 
|. The Board said it was particu- 
| larly concerned about contradic- 
| tory evidence made at Kirkland 


| Lake and at earlier meetings in 


| noted that a claim made in Toron- 


|% was # factual. misstatement | with the problem have indicated | 


| which could have caused a great 
| injustice, 

| This incident is part of a run- 
ning fight between Mine Mill and 
| Steel that has been going on for 
| years with Steel unable to crack 
the hold of the Red-led groups in 
such big operations as Consolidat- 


‘|ed Mining and Smelting in Trail, 
B.C. 


Steel made 2 slight gain last 
fall at Marmora, Ont, After a slow 
start, Steel organizers at the 
Bethlehem iron-ore mine were 
able to talk enough employees out 
of voting for Mine Mill that its 
application for certificatiom was 
defeated. 

But Mine Mill is still a strong 
foree despite the costly campaigns 
waged by Steel. The Red-led out- 
fit has over 30,000 members in 37 


} 


| 


United Auto Workers. 
This overtime problem is be- | 
coming more and more conten- | 


‘tious as unions gradually adjust | 


their attention from such primary 


Toronto by union spokesmen and | issues as wages to less dramatic | 


fringe benefits for ‘their em- 
ployees. Several unions faced 


| they will take the overtime issue 


locals compared with about twice | 


that number belonging to Steel 
in nearly 300 locals. 


into negotiations with employers 
this year. 

Recently (Labor Roundup, Jan. 
10), a conciliation board in On- 
tario sidestepped a decision on 
whether refusal to work over- 
time could be called an illegal 
strike. That board said such a 
ruling should be made by an arbi- 
tration board. 

In the Massey-Harris — UAW 
casé, the comfpariy said the union 
had not supported a company re- 
quest for employees to work over- 
time. Such overtime, the company 
contended, was necessary to pack- 
age and ship parts to repair 
broken combines during the harv- 
est season and to complete new 
combines needed for the. harvest. 
A small order of urgent defense 
material was also involved. 

The board ruled the company 


| had the right to schedule over- | 


If Steel keeps up its efforts — | 


and there's no sign of any slack- 
ening — and labor boards show 


the same spirit and alertn is- | ras 
spiri ertness dis-| tne ‘privilege of the employees of | 


THE MERCANTILE AND GENERAL | 


REINSURANCE COMPANY OF 
CANADA LIMITED 


time and that any modification of 
this right must be clearly out- 
lined. | 

“It is not the prerogative nor | 


the union to question the neces- 
sity of overtime production. The’ 
employees could not be expected. 
tobe in possession of the informa- | 
tion which is solely within the 


NOTICE IS HEREBY GIVEN that | COMtrol and knowledge of man- | 
The Mercantile and General Reinsur- | agement as to business conditions 


ance Company of. Canada Limited 
has received from the Department 


‘ of Insurance, Ottawa, Canada, Cer- 


tificate of Registry No. C.1397 
authorizing it to transact in Canada 
the business of Aircraft Insurance, 
Boiler Insurance, Credit Insurance, 
Earthquake Insurance, Explosion 
| Insurance; Falling Aircraft Insur- 
ance, Forgery Insurance, Hail Insur- 
ance, Impact by Vehicles Insurance, 
Livestock Insurance, te Glass 
Insurance, Real Property Insurance, 
Sprinkler - e urance, Sick- 


ance. Sothar Meatevion | Wind. 


Manager. 
Toronto, December 31, 1952. 


Whether it’s crushing rock at 450 
tons an hour or feeding smooth 
power to a planer in a box factory, 
it’s all the same to Goodyear 
Multi-V Belts. Some of these drive 
installations are tricky, must fit 
into layouts ‘that can’t be changed 
and that’s where the new Rayon 
Cord Multi-V Belts prove their 
versatility. 


For any high tension, high speed 
drives requiring non-stretch, 
strength, toughness and flexibility 
theré’s a Multi-V Belt set of 
matched belts to do it. 


Contact your nearest Goodyear 
Branch at Saint John, N.B., Quebec 
City, Montreal, Toronto, London, 


7 


Winnipeg, Regina, Saskatoon, Cal- 


gary, Edmonton, Vancouver. 


Cord 


Multi-V-Belt 


INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE JOB 


1 
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e 


. 


| 


| 
| 


| 
| 


i 
i 


| 
| 
| 


and the requirements of the com- | 
pany,” the board stated. 
7 7 } 


Labor Briefs 
The CIO Textile Workers Union | 
of America last week scored again | 
in the fight with the rival AFL | 
group in the Hamilton area tex- | 
tile industry. The latest win: a | 
second vote at Grout Ltd. gave 
TWUA a 73-55 margin over the 
AFL United Textile Workers. In 
the first vote, UTW. got.a one- 
vote margin and the recount was 
demanded by TWUA _ which 
charged irregularities. The CIO 
group now claims 23 such vic- 
tories in the last six months in 
the Hamilton area, 
¥ 2 * | 

United Steelworkers at Hart- | 
Emerson Co., Winnipeg, have vot- | 
ed to strike if a conciliation board | 
report is not adopted by the com- | 
pany. The recommendations: re- | 
duction of work week from 45 to | 
42% hours, a 13c hourly pay boost | 
plus half the increase resulting | 
from the reduction in hours, the 


| pay boost be retroactive to last | 


July 15, and dues check-off. The | 


COMPANY 
REPORTS 


Te assixt readers tn appraising and 
comparing company financial state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Varistions from the compa- 
Bies’ published reports are footnoted. 


KELVINATOR OF CANADA) 
LTD., London, Ont. consolidated 
net profit of $566,586 for year ended 
Sept. 30, 1952, was 56.7% less than 
previous fiscal year’s net of $1,294,- 
688 


To enable company to employ its 
financial resources to the longterm 
benefit of the business, reports 
President Reginald H. Line, it was 
decided to amend company’s last 
two financial statements. to provide 
maximum depreciation permitted 
under income tax regulations dur- 
ing those years. Net charge against 
profits for the two preceding years | 
is $202,674, reflected in a decrease | 
in surplus at Sept. 30, 1951. 

The past year was one of reduced | 
volume for all manufacturers of 
household appliances and durable 
goods; Mr. Line states, and competi- 
tion through importation of foreign 
made refrigerators increased. 

Kelvinator is taking an increasing 
range of precision-built components 
from its associated companies, Nash- 
Kelvinator Ltd. of England and 
Ranco Ltd. of Scotland. 

Company's recent expansion in 
the home applidnce field opens new 
opportunities in the Canadian 
market which will be fully ex- 
plored, states the president. 

CONS. INCOME ACCOUNT 


Years Ended Sept. 30: 
Net earnings 
Less: Depre 


2H, 

: Com. divds. ... 500, 
Surples fer year ..... TAG SRE 734, 

Earnings per Share and Dividend Record: 

$1.42 $3.24 

1.00 1.00 + 0.25 

CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1952 195 

Cash & Dom. bds. .. 


GENERAL STEEL WARES LTD. 


had redeemed and canceled 1,477 


5% preferred shares up to Nov. 30, 
952. There were then 47,003 shares 


} they 


Jamaica Public Service Ce., 
Kingston, Jamaica. 


company has rejected the recom- 
mendations concerning the retro- 
active date, the check-off and the | 
3c for the shortened work week. | 
+” a * 
Here's what a top union official | 
on the West Coast says about | 
labor's aims in 1953: “Many unions | 
are still behind the present.cost 
of living and until they catch up 
and are sure future upward | 
trends in living costs can be met, | 
they'll be fighting for . wage) 
boosts. Unions realize the im- 
portance of fringe benefits,’ but 
are also watching wages 
with an eye to trends in. living 
costs.” Says another official: ‘In 
the past we have to some extent | 
sacrificed conditions of work for 
better take-home pay; now we're | 
going after better conditions for 
our men,” 


enone e 


INSURE WITH 
CONFIDENCE ... 


With the first Insurance Office 
established in Canada, 1804. 


-y y 
(OT Ni * 
" Wi 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


55 Wellington Street West, Toronto 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


| ie 


% 


ESTABLISHING 


wer lis ceca pena 
MOUNTAIN-TOP BASE, a helicopter and an Intemational TD-24 put men, machinery and 


aoe . , . 


supplies on mile-high mountain pass. TD-24 pulled yarder, winch, and compressor into pass after bitter 7-day fight, 


A fleet of 59 hard-hitting International TD-24’s 
is blazing a new frontier across 5,000 square 
miles of wilderness in British Columbia. 

Here are some of the jobs the preject in- 
cludes, in an area that even now hasn't been 
completely mapped: 

building the largest sloping clay core dam in 
the world 

driving a subway-size tunnel ten miles 
through a mountain 

blasting out an eight-story powerhouse two 
blocks long inside solid rock 

erecting a transmission line fifty miles long 
over a jagged mountain range 


INTERNATIONAL HARVESTER COMPANY OF 


@ raising the world’s largest aluminum smelter 
and a new port city at Kitimat where 50,000 
people may eventually live and work 


In fact, all over the project, veteran mining 
and construction workers find ‘that Interna- 
tionals provide the muscle behind each engi- 
neering feat that keeps these far-flung operations 
going ahead like clockwork. 


The big red machines with the IH trademark 
are known for good work. When you have a job 
to he done, get the facts on International Power 
from your International Industrial Distributor. 


CANADA: LIMITED, HAMILTON, ONTARIO 


DISTR: ‘ORS: B.C. Co. Ltd., Vancouver, 8. C., J. S. Galbraith & Company, Vemon, B. C.; Central Truck & Equipment Co., Nelson, 8. Cp 
cost eS Probe y 6., Cranbrook, BC. , Tertterial Supply Co. Ltd., Whitehorse, Yukon, Industrial & Road Equipment Le Calgory sao 


ip bs , Sask.» Kane Equipment Limited, Winnipeg, 
i. Port Arthur Cy mee Civean Lieiog. fon yy Soo 
oronto, usson Limi , Mon , Cue. oun ompany 
industrial Machinery Co. Ltd., Halifax, N. S., Comer Brook Foundry and Machine Co, Lid., Comer Brook, Newfo 


Ont., Chas. 


n.z 


W. H. Marr Limited, Kenora, Ont.; Twin City 
Limited, Savit Ste. Marie, Ont.; W. L. 


Ballentine Co. Lid., 
td., Moncton, N. B., J. Clark & By 


Son Limited, Fredericton, 


Who says a reinforced Concrete Building 7 
can't be Destroyed by Fire... 


This building, a $3,920,000 loss, 
could have been saved with a 
Grinnell Automatic Sprinkler System 


When the smoke cleared away ... damage to this 
“fireproof” warehouse, and the 150,000 tires and 
tubes it contained, fell just short of the four 
million dollar mark! What a terrific price to pay 
for the lesson, already well-known to many, that 
“fireproof” buildings often serve merely as good 
stoves for flammable contents. 


A Grinnell Automatic Sprinkler System could 


Grinnell Sprinklers stop fire at its source, wher- 
ever and whenever it strikes, night or day, auto- 
matically. 74 years experience proves this. 


Consider the cost of fire ... in terms of lives lost; 


property damaged; records ruined. Then ask 


have prevented this costly fire. Grinnell Sprink- 


lers offer any building... whether it is “fireproof” 
or not... positive protection against fire. eo 


bh ila alias le sn ig aii tials alice iii alec, | ahaa: an tnstapabcnesse ts tnchtritr tes 


yourself if you can possibly afford wor to fully 
protect your warehouse, plant, store, theater, club, 
hotel, school, and hospital. This is especially true 
when you remember that a Grinnell System often 
pays for itself in a few years through reductions 
in insurance premiums. For further details, write: 
Grinnell Company of Canada, Ltd. Edmonton — 
Montreal — Toronto — Vancouver. 


GRINNELL 


FIRE PROTECTION SYSTEMS 


— Manutacturing, Engineering and Installation of Automatic Sprinklers Since 1878 ——<« 
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© Barristers and Solicitors See 


Fennell, Mclean & Davis 


Barristers and Solicitors 
Robert Fennell, Q.C. Wilson E. Mclean, @.C. 
Groce #. Dovix, QC. W. G. Nieid 
G. €. Burson A 
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YOU ASKED Us” 

INCOME TAX gs <a aT ee 

unde Wife’s Earnings |e aeurand_ t0 913 eset. Eee 
of company’s 


brick and tile manufacturers | 
in the Maritime eltewilt| 
affect plants at and New 
Glasgow, NS. and Chipmen,) 
Fredericton and Saint John, N.B. | 


; 


New lines of permanent build- | 


published for some months yet. 
i oaeetr ee & Wal- 
ceburg, Ont. factories pro-/|j roducts will be manufac- 
cessed 331,265 tons in 1952. Ton- tured. including the SCR brick. | 
nage per acre from the C. & D./ The SCR brick is a through-the- | 
lower than in 1951 at 10.5 tohs; | wall unit designed to compete | 
however, sugar content averaged with frame house construction 

17.6%. (Financial Post, July 5, 1952). 
There has been no recent At Fredericton, Thermocrete. 
change in the Canadian tariff on | wall, floor and roof units will be 
sugar. Dye chiefly to a world | added to present production of 
surplus, raw sugar prices were | dry press shale br.ck. At Chip- | 
driven lower during ae Farm man, a new tunnel kiln, second | 
now stand at approximately $3.61 | to be built in the Maritime;, will | 
a os ede dan cine anne |cwt, (fa.s. Cuba), Higher freight | be built in a building 350 ft. x 75 
to prove: (1) did she actually (ee brought an increase of six/ tt, as well as an additional pro- 
earn the money? (2) did it actu- | conte in refined. sugat prices to }duction line, for increased cap- 
ally go into the family accounts | $8.66 at Dec. 1 to certain Ontario | acity in brick, structural tile and 
or did she spend it on herself? | Jobbing — : | drain tile, and more modern ma- 
| Canadian sugar refiners have | chinery for mixing raw materials 


Pitblado, Hoskin, Grundy, Bennest & Dramshond-Hay. |} 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. | 
WINNIPEG, MANITOBA 


MANAGEMENT CONSULTANTS 
15- Wellington St., West 


LD. wodés 5 “ 


LIMIT 


| money refunded to her be tax- 
and the industry was then some-| able in her hands or in mine? 
what depressed, a small loss re- 
sulted on this operation for the 


year, says Mr. Sc, 

Company has a storage 
warehouse in Toronto, to replace its | 
rented storage space. 

Annual meeting is Jan. 17 at 
Toronto. 

CONSOLIDATED INCOME ACCOUNT 
: 1952 #1951 


| The ownership of this income | 


URWICK ORR & PARTNERS LTD. 
i CONSULTING SPECIALISTS IN ~ 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING e TORONTO ® 


TRUDEAU, BEAULIEU and ETHIER 
Barristers and Solicitors 


Maurice Trudeau, Q.C. 


EMPIRE 3-9033 
4. Alfred thier Franceis Morel 


Reger Beaulieu 


© Management and Industrial Gonsultants 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


© Consulting Engineers 


Cc. D. SCHULTZ & COMPANY 
LIMITED 
Foresters and Engineers 
ENGINEERING @ MANAGEMENT e FORESTRY 
VANCOUVER, CANADA . ; SEATTLE, WASH,, U.S.A. 


INDUSTRIAL RELATIONS 
“Labor Roundup” — another Post 
exclusive——reports on the practi- 
cal side of ‘industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY. $6 A YEAR 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Town Planning, Topographic Mapping, Subdivisions, Municipal Engineering. 
154 MERTON STREET, TORONTO 12 Phone MO, 9695 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


GIFFELS & VALLET OF CANADA; 41D. ° 


CONSULTING. ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS | , 
210 CANADA TRUST. BLDG. WINDSOR, ONT. 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 


© Reports, Design, Supervision 


NIAGARA FALLS CANADA 


e Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


66 KING ST, EAST HAROLD P. WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustes and Receiver, ee. 


ANTON JENSET & CO. 


Certified Public Accountant 
BRAMPTON 


TORONTO 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST, LONDON, ONT. 


e Consulting Actuaries 


PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED 


62 RICHMOND 8ST. W., TORONTO 
© Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


TORONTO js ae ws VANCOUVER 
: Canada Permonent Bidg. Westmeent, Mentreal 6, ?.Q. Roya! Bank Bidg. 


J. EDGAR DION 
Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


© Corporation Secretarial Services 


ROBERT BROWN 


CORPORATION SECRETARY — MINING AND Oil COMPANIES 


SUITE 402 CONCOURSE BLDG., 100 ADSLAIDE ST. WEST 
TORONTO, ONT., BM, 4.9942 


CORPORATE ACCOUNTING AND SECRETARIAL SERVICE. 
e@ Chemical Engineers 


DONALD INSPECTION LIMITED 
48 Elm Street 


Analysts Toronto 


485 | 
20,973 


285,000 


284.513 | quirement but it would be harder 


16,369 


50,000 | 


218,143 


There probably would be little 
difficulty meeting .the first re- 


to. satisfy the tax authorities on 
the second, unless there is some 
documentary evidence such as 


33, cancelled cheques, etc, issued by 


1.25 

ovserevesss ’ 5.36 

POA 2 sees cbbeness 1.404-°0.40 1.00 

*Applicable to 1961 earnings; paid out 
of surplus at Nov, 30, 1951. 


CONS. CONDENSED BALANCE SHEET 
3 1952 +1951 
$111,591 


| Accts dr tak. pay. +. 

| Divds. pay. 

| Tetal curr. Mab 

Capital stock ..... 

Capital surplus ..... 

| Earned surplus 
*After deprec. of .. 
aLess: res 


| Werking capital . 


of 


| ONTARIO STEEL PRODUCTS 
CO., Gananoque, Ont., net profit of 
| $642,509 for year ended Sept. 30, 
| 1952, wag 13% less than previous 
| fiscal year’s net of $738,619. 
Capital expenditures during the 
| rear amounted to $210,741, com- 
| pared with $539,257 in previous fis- 
| Cal year. Efforts were chiefly de- 
voted to completing and perfecting 
alterations ‘begun during previous 
| year, reports President H. M. 
| Jaquays, and this policy will be 
| continued this year, so far as it is 
| advisable and possible. 
} Labor ‘aaa in the oo 
ndustry summer’s U. S. 
steel sttike 'were the chief: adverse 
factors in-last year’s operations, the 
president “states. Company's first 
and ° ‘quarters were seriously 
affected by labor conditions exist- 
ling ottside, but second and third 
| were excellent. 
| Stimulating factors in Canada in- 
! cluded changes in credit restrictions 


and continuation of business activ- | 
lity generally, with accompanying | 


spending 
says Mr. 


[high wages and large 
power of the public, 
Jaquays. 

“While we must expect, at inter- 

| vals, some obstacles to full and 
smooth operations, the outlook for 
| the automobile ifidustry is generally 
reported to be favorable for the im- 
mediate future and in fact for some 


fer year ..+. 375,008 86 471,198 

4 
Earnings per Share and Dividend Record: 
wes hss 


CONDENSED 
3 


BALANCE SHEET 
1952 1951 

$307,957 
1,178,558 
1,708,386 
3,195,902 
389,500 
42,199 


BRANTFORD ROOFIN 
Brantford, Ont., net profit of $124,- 

| 439 for year ended Oct. 31, 1952, 
was 1% lower than previous fiscal 
year’s net of $125,697. 

Total sales volume was less than 
in 1951, reports President Arnold 
G. Hitchon. There was a marked 
decline in roofing business in first 
six months of the year, but demand 
improved in second half and plants 

| were operated at capacity. 

During the year, $108,823 was ex- 
pended in additions to plant, largely 
|on the Thorold, Ont, felt mill. 
| Capital ditures as planned 
| will be less in 1953. 

With the outlook indicating in- 
creased residential construction, a 
| larger volume of business should 
j be available in the current year, 
Mr. Hitchon states. 
| ©OND. CONS. INCOME ACCOUNT 
Years Ended Oct, Si: 1952 1951 
| Net in ’ 

104,767 

17,124 
123,000 
125,697 


$2.86 

1.00 

1.86 

0.30 0.40 
?tAfter full year’s Cl A divd. require- 
i ments. 
| CONDENSED CONS. BALANCE SHEET 

As Oct. 31: 1952 1951 


243 

Geprec. of .. 1,290,476 1,216,514 

tincluded ‘tn curr. assets in co's report 
erking capital 823,924 


her to you, etc. After you know 
what proof is available it would 
be worth’ while discussing it with 
some tax authority. 


INVESTMENTS 


C. & D. Sugar 


Please give me some infor- 
mation concerning Canada & 
Dominion Sugar Co. Has there 
been any change recently in the 
tariff on sugar? 


Canada & Dominion Sugar is 
engaged in the refining of cane 
and beet sugar, Net profit in 1951 


| 


i 


| been experiencing keener compe-/ and handling finished products. 


| tition from Cuban refiners, who} The Saint John plant will be 
have been able to undersel! Cana-| equipped for greatly increased 


dian refined sugar by as much as/ production of concrete masonry 
Major factor in -the/ units, extension of service in 
/Cubans’ price cuts was the 1952! precast and prestressed concrete 
' slabs and various other shapes. 

| Additional brick and tile ma- 
TRADERS FINANCE CORP. has| chinery and grinding machinery 


|50c cwt. 


bumper crop of Cuban sugar. 


— — j 


issued a further 19,641 Class A com- | at the Lantz plant will make pos- 


mon shares against conversion of | 
1965 and 1966 debentures. A fur-| 
ther 2,075 shares have been issued | 
| against purchase warrants attached | 
| to these debentures. 


|e Consulting Business Psychologists 


BOIS & HOWARD 


© Appraisal of Executives & Salesmen 
¢ Management Development Programs 
e Organization Planning 


1410 STANLEY STREET? 


Entirely New 
SIRAEL TC 


Chevrolet's lower in 
height, with long, 


Entirely New 
POWER 


New 115-h.p. high- 
compression ‘Blue 


Entirely New 
POWERGLIDE 


New automatic start- 
ing and passing range 


$370,588 | 


flowing, smoothly 
rounded lines to give 
you the newest look in 
cars! New interiors are 
richer — color-matched 
to exterior finish. 


p CHE 


Fiame”’ engine with 
Powerglide models.* 
New 108-h.p. high- 
compression ‘‘Thrift- 
King’’ engine with 
gecr-shift models. 


MORE PEOPLE BUY CHEVROLETS 
THAN ANY OTHER CAR 


SEE YOUR LOCAL CHEVROLET DEALER» 


gives you flashing get- 
away from a standing 
stort, greater passing 
ability in city driving. 
Gas consumption is 


substantially reduced! 


MONTREAL 


Entirely New 
AG 0) ie) a4 


You go much farther 
on every gallon of 
gas! Greater over-all 
economy of operation 
and upkeep! And, 
gain in 1953, Chev- 
rolet is the lowest- 


priced line in its field. 


( 


sible a second production line. A 
new storage shed will be added 
to the New Glasgow brick and 
| tile plant. 


e Consu 


CANADIAN 


E. TRAFFORD 


204 NOTRE DAME ST, W. 


LA, 1126 MONTREAL 


© Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224.63132 


lting Economists 


ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 


ROOM 904 


Entirely New 
SAFETY 


Greater ease and 
safety of centrel. 
Greater visibility with 
@ new, one-plece 
curved windshield. 
Finer, smoother brakes. 
The sofest Chevrolet 
you ever drovel 


SESEARCH 


TEMPLE BUILDING, TORONTO, ONT, 


Beneath the brilliant 
new beauty is heavier, 
stronger, more rigid 
construction. This 
means even longer life 
foracear always 
famous for durability 
and dependability! 


R. FOT 


F. KLAUI 


© Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO ¥ 


W. L. Hayhurst, B.S¢., M.S. 


Yeu park and steer with 


Power steering, optional at 
extra cost on Powerglide 


equipped models, 





Accountants ‘SE aah 
a trustee in Bankruptcy ; 


"RIS A. MAPP, F.C.A. 


ee Chartered A 
MONTREAL © QUEBEC) =— «OTTAWA 
* SHERBROOKE KIRKLAND LAKE 


‘WORMAN B. McLEOD & COMPANY 
¥ Chartered Accountants 


“David Armstrong, C.A. 


‘Norman B. McLeod, C.A. - 4 or 


24 King St. W., Toronto 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO Chartered Accountants CHATHAM 
©. 3, DICK, ©.A. 
©. &. BUND, BA. CA. 
“ec oupaNe BA. OA. 


“GUNN, ROBERTS no CO. 
‘Chartered Accountants 


PRED GUY W. SMITH HENRY N, JORDAN 
eHIeR NceLeT 1. SMITH ' ALBERT C, JOHNSTON 


36 Téronto St. TORONTO 


_. Chartered’ Accountants 
Licensed Trustees and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 


"W. J. T. ADAMSON & CO. 
. Chartered Actountants 


W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
| BIRKS BUI DING 


MON! 


BOULANGER, FORTIER & RONDEAU 


~ Prick WATERHOUSE « Co. 


wae... AWA TORONTO HAMILTON 
WINDSOR 


NIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA : 


- ms co 
B. C. TANNER & CO. 
Chartered Accountants 


LaFleehe Bldg. Edmonton, Alberta 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A—Licensed Trustee 


Toronto Mor‘real 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt - Kitchener 
Toronto 


Representatives 


e Throughout 
ouR 
Canada 


R..S. McPHERSON 
licensed Trustees 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 
Chartered A Accountants 
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REASONS. FOR CHOICE: 


Dominant cement producer in 
Canada, for about 
four fifths of total shipments. Its 
73% expansion in y since 
end of war has materially rais- 
ed sales and earnings potential 
for major construction demands 
over coming — Per share of 
earnings of Canada cement Co. 
between 1937 and 1947 rose by 
615%, between 1947 and 1951 


by 25%. 


Canada Cement Co. produces | 
Portland cement, and its manu- | 


facturing plants in various parts 
of Canada are operated in con- 
junction with unlimited deposits 
of limestone, gypsum and clay, 
the raw products used in cement 
manufacture. A subsidiary oper- 
ates a stone-crushing plant. 
Nearing completion is a $14 
million expansion program which 
raises the combined capacity of 
the company’s plants to 17% mil- 
lion barrels annually, This is up 
from 14 million in 1950 and 1 
million at the end of the war. 
A large property at Beachville, 


Ont. has been acquired by the| 


company, but although prelimi- 


1947) was $31.6 millions, after de- 
ducting $2.6 millions deprecia- 
tion. Thus the gross fixed assets 
rose in that period by $32.6 mil- 
lions. 

Properties include manufac- 
turing plants at Montreal East 
and Hull in Quebec province, 
| Belleville and Port Colborne, 
|Ont.; Fort Whyte (near Winni- 
| Pes), Man.; Exshaw, Alta, and 
| Havelock, N.B.- Ottawa Valley 
| Crushed Stone Ltd., a subsidiary, 
|operates a new stone crushing 
plant in the Ottawa district. 
| The expansion program since 
| 1850 has included a new 800,000- 
bbl. annual capacity plant at 
| Havelock, a 1.2 million-bbl. ..ddi- 


| tion at Exshaw and a 1.2 million- 
| bbl. addition at Belleville. 


| In addition, ‘the company has 
| distributing warehouses in Hali- 
fax, N.S., Chatham, N.B., Quebec, 
| Que, and Toronto and Windsor, 
}Ont. Cement is transferred in 


|bulk to these shipping points | 


|from the manufacturing plants, 
and is then bagged for retail dis- 
| tribution through dealers, ‘Two 


}vessels owned by a subsidiary | 


|; service these warehouses. 
Sales offices are located in 
|Montreal, Toronto, Winnipeg, 


| Based on research and plow-| 


oe plans for a plant there have ‘Calgary and Moncton. It also 
n prepared, no actual con-| owns the Canada Cement Build- 
struction has been scheduled. _ ing’ a 10-story office building in 
‘oak oa he ~— ieettases, |b loceten where its head office | 

ons. on Nov. » | 8 located. 
after deducting the $262 million| Net profits in the period from | 
depreciation reserve, parable | 1928 (the company was first orga- | 
figure five years earlier Noy. 30,' nized in 1927) to. 1931 were in 


ead The Charts 


ire list of 16 Selected Growth Companies 
e Comparies, are issued two each week | 
Htire list is presented. All Charts are on | 
‘i is comparable with all cthers. 
ns ofthe Charts follow: 
OF GRC + (1) These figures, shown at the top of the | 
Chart, indicate the rate,in4erms of years and fractions of years, at which 
the value of the equity ‘behind the stock is doubling as determined by 
the growth rate a whit it.entered the year. Figures for years prior to 
the current year have rical value but it is the current year’s figure 
Sting is of interest to the irivestor. A figure of 5.6 for the present year 
to illustrate, would in ite that at its current growth rate the value o 
the eay behind the rv stock is doubling every 5.6 years. 
= RANGE: figures in the upper half of the chart) 
The annual high, low and mean price—with monthly ranges given for 
the current year in order that. the stock’s price in relation to its Under- 
valuation or ver veluetion price level may be seen. 

DERVALUATION and OVERVALUATION PRICE LEVELS: 
These price levels are shown by the use of narrow horizontal lines above 
and below the stock’s price range. These are levels at which the price of 
the particular stock is eo as underestimating or overestimating its 
future rate of growth. ock t is showing a fast-growth rate will 
sometimes by two or three ye Un such eircum- 
y not ) attractiv Span ively as.some other 
toc’ t ig not | intici fing its gro beyond the e- 
ent. We use the wi R be” in: 

oth ors, such as the rate of growth and the ee 
quality, will enter into the comparative value, from the investor’s stand- 
point, of one stock as against another. By noting the most recent price 
of the.stock, as shown on the charts and in subsequent daily quotations 
from the newspaper, and its position in relation to the “Undervaluation” 
or “Overvaluation” level, as shown on the Chart and in the statistical 
tables accompanying these studies, the investor can readily tell where 
a stock stands, pricewise,-in relation to its projected growth rate. 

If, for illustration, a stock’s Undervaluation/Overvaluation figures 
for the current year are 50 and 100 and the stock is selling at 55, it woul 
be adjudged a much better current value than if selling at 75. Without 
these Undervaluation and Oyervaluation levels, a current quotation 
for the stock of 55 or 75, as the case might be, would weary no signifi- 
cance as concerns long-range value. Investors should keep in mind that 
these Undervaluation/Overvaiuation levels are not Gentgnated points 
of purchase or sale nor do they attempt to show what will be a stock’s 
bottom or top figure in any given year. The levels are provided to permit 
judgment, as between one stock and another, when purchasing is being 
effected, as to which is discounting its future growth to the least extent. 

RATE OF GRO : The rate, as based on our tests, at which the 
company is showing underlying, or long-term, growth. It is this factor 
that will determine the price trend of the company’s common stock over 
a period of years and, in most instances, the trend of dividend payments. 

Background and principles behind the selections by Nestor | 
were discussed in a special article in The Financial Post, Jan. 10. | 


A limited number of reprints are available on request. 
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the $1.4 million - $1.6 million, stock was paid Nov. 30, 
'range., They dropped sharply | amounting to $1.50 a share. A $2! 
1932-36 ($785,000, $77,000, $55,000, | dividend was paid Nov. 30, 1951 | 
$58,000, $637,000), averaged $1.4} and Nov. 29, 1952. To ensure regu- | 
millions in the 1937-42 period,| lar dividends on the preferred | 
dropped slightly below $1 million} stock, a preference dividend | 
in 1943 and 1944. Since 1945 | maintenance fund totaling $2,612,- | 
(years ended Nov. 30), they have | 000 or $2.60 a share has been set | 
been, in millions of dollars: 1.1,; up and has stood at that figure | 
2.2, 2.4, 3.7, 4.8, 5.2, 4.8, 4.0 (would | since 1949. No common dividends | 
have: been $2.4 millions higher if} may be paid which reduces the | 
only normal depreciation had | fund below that figure. 
been charged). INCOME ACCOUNT 

Capital expenditures were $12,- | Years Ended Noy. 30; 1982 = 
781,631 in the fiscal year ended 18,210,855 14,635,584 | 
Nov. 30, 1952, at which time | Less: Deprec. ........ oe es | 
about $5 millions was still: re-| 0; 
quired to be spent to complete 
the expansion program. 

Canadian cement output in 1952, 
on the basis of latest available 
DBS figures, was about 5% ahead 


Net earnings 
Less: Deprec. 
Loss on sale of secs, 
Loss assets sold ... 
Bond irterest 
Deb disc. & exps. . 
Inc, tax TS. .....0+ 
Net profit 
| Less: Pref. divd. .... 
Com divd. 
ee for period .. 
«Depreciation, including accelerated al- | 
lowances, have been provided in 1952. | 
These allowances, which include approx, | 
$2,400,000 in respect of certain facilities 
| prior to completion, ex by $4,723,648 
| she amount computed on the basis nor- | 
mally followed: by the co, and. thus re~ | 
| duced the profit for the year by $2,352,443. 
| Times Bond Interest Earned: | 
Before deprec. ..... 1,219.63 | 
After deprec. 878.34 | 


the full year was 17.1 million 
barrels. The increase includes 
higher produttion for competing 
lants built or expanded in the 
st couple of years including 
one at St. Marys, Ont., one in 
British Columbia, one near | Earnings per Share and Dividend Record: | 
Quebec City and one in New-| Prgferred ar. eae 
foundland. . 
Behind the expansion of cement 
capacity has been an increase in| . CONDENSED BALANCE SHEET 
the demiand for cement, for use | As «t Nov. 30: 
both in ~~ ways and in normal ee, Gaeta: 
Ways such as paving, sewerage, | Inventories 
bridges, . hydro. developments, eit ieee. 
water reservoi dings. Con- . 
crete block and pipe are used |“ Tota! assets 
extensively in the copstruction | Sas efc., DAY. «oss 
industry. Precast concréte beams, | “Tet curr. ‘iiab. 2. @ 
joist, wall panels, roof and floor | er debt 
slabs are used in many instances | Capital stock... 
in place of lumber and steel. Pre- | eoiees surplus 
stressed concrete is creating new | pret divd tund 
uses for cement. tAfte: depr. of .... 26,153,690 17,390,196 | 
Initial dividend on the common Working sspitsl — .568,041 7,006,413 


i 


8,129,653 6,636,043 
11,641,173 18,825,968 | 
17 le 


veeee 850,000 850, 
cooes 26,015,065. 26,015,065 
75,740 475,740 
15,440,528 13,870,259 | 
2,612,000 2,612,000 | 


CANADA CEMENT’S CAPITAL SET-UP 


Capitalization: Authorized 


4% serial] debentures due Nov. 1, 1953-61 t 
Preference, $1.30 cumulative redeemable 
$2 $24,086,900 20,086,900 


0 par .. 
(1,200,345 sh.) (1,004,345 sh.) 

Common, no par value 750,000 sh. 600,000 sh. 
tNo set amount authorized but subject to restrictions in the trust deed. 

Directors: J. D. Johnson, chairman, J. M. Breen, president, W. O. Bovard, vice- | 
president and director of sales, W. H. Howard, G. A, Russell, Hon. Donat Raymond, | 
J. C. H. Dussauit, Montreal; H. J. Fuller, New York; J. McG. Stewart, Halifax; Hon. 
F. W. Pirie, Grand Falls, N.B.; G H. Aikins, Winnipeg; J. S. Duncan, J, Y. Murdoch, | 
Toronto; H. R. Milner, Edmonton. | 


Issued 
$5,000,000 


Outstanding 
$4,500,000 
19,611,160 


(980,558 sh.) a! 
600,000 sh. 





Canadian Celanese Ltd. 


REASONS FOR CHOICE: , $6,178,343, $6,665,071 and $4,832,- | 


r r | The drop in earnings in 1951 
back of earnings into the prop- | refiected the slump which hit the 
erty, company has been the |textile industry that year. Pro- | 
principal factor in supplying | duction was reduced, but because 
and developing the expanding | inventories had fallen very low | 
demand for acetate yarn and| when the earlier buyers’ rush | 
staple fibre in Canada. Since| WS on, plants were kept rela-| 
1946, expenditures have been tively busy rebuilding stocks. | 
substantial for enlarging capa-| The situation continued into | 
city for production of new i 1952. By the time demand finally | 
lucts. Per share earnings of | Picked up later in the year, in- | 
Canadian Celanese increased | V°%tries were up and so produc- | 
between 1937 and. 1947 by | tion did not increase as rapidly | 
as sales. Increasing competition | 


270%, between 1947 and 1951 | from the United States was evi- | 
| by 79%. 


| dent in the latter part of the year, 

: | forcing a downward adjustment 
cellulose acetate rayon yarns and | for 1952 are expected to be down | 
staple fibre. Part of this output! from tle 1951 level when final | 
is manufactured into suitings and | results are available. 
other fabricg by the company, | 
Some is sold to other manufac- 


|. An important factor in a 7 
jlook is the extent to which the 
a ateoert te also makes | company js able to make jts re- 
some ; 'search efforts pay off. Substan- 
Capital expenditurés on plant/tial sums have been spent in 
and equipment have averaged | recent years in this direction as 
roughly $3 millions annually|a means of broadening the mar- 
since the end of World War II. | kets for its products. 
Fixed assets at Dec, 31,1939 were; Some of the new products the 
shown:on the balance sheet (be- | company had planned to intro- 
fore depreciation) at $11.7. mil- | duce earlier were held up because 
lions. By the 1945 year end, this | of the great demand for its regu- 
had risen to $15.9 millions, and/lar lines. Only recently has it 
by Dec, 31, 1951, to $35.5 millions. | been possible to shift some of :ts 
The company owns approxi- production effort to manufacture | 


mately 265 acres at Drummond- of these special items developed 


CANADIAN CELANESE LIMITED 
s [6.61 7.3] 6.71 9. 0) 10.7.7.1] 3.7] 2.8|2.8 | 2.8] 4.6) 
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ville, Que. and 114 acres at Sorel, in its research activities. 
Que. Its Drummondville plant has 
a space of 1% million square 


Some examples: New uses are 
constantly being found for the 
all-acetate woven and knitted 


Sd-/ fabrics made in the company’s 


fabricating plants. New fabrics 
for men’s and women’s outer- 
wear, new yarn for making tire 
cord, cheaper methods of making 
acetate staple fibre, methods of 
making fibres having new proper- 
ties, are just a few of the recent 
research projects which have 
reached the commercial produc- 
tion stage or are well advanced. 
Acetate is a versatile material 


4 


es | 


Competition promises to be about some reduction in the prices | 
Stiff in the future, Couftauld’s | it must pay for its raw materials. 
(Canada) Ltd. has been expand- | Its facilities for making suitings 
ing its viscose rayon capacity at|and other fabrics already absorb 
Cornwall, Ont. and Canadian /a good deal of its acetate oytput, 
Chemical & Cellulose, Celanese | and this could be‘a particularly 
Corp. of America’s subsidiary, has | useful feature if prices of yarn 
announced its intention to makejand staple fibre drop. And per- 
acetate yarn and staple fibre at| haps most important of all, total 
its new Edmonton plant now /| market. for. its products is ex- 
under construction. pected to grow as new uses for 

The expansion of Canadian} acetate are developed. 
chémtical facilities has aided the, Dividends have been paid regu- 
company’s raw material position, | larly quarterly on the common 
however, and has already brought (Continued on page 28) 


> “. a Bast Ye 
’ " pie “ 


January 17, 1953 THE FIN¢ 0} 
e Chartered Accountants ta 


ie 


* 


ajo Send Bement SS Ta 
¥ 
a 


z 
ies 
we 


+ 


COSSAR, HARPER 
. Chartered Accountants 
350 BAY ST., TORONTO | 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 
PAUL GONTHIER, Special Partner 


Chartered Accountants 
QUEBEC « ROUYN e 


MONTREAL @ RIMOUSKI 
T. P. GEGGIE | 
CHARTERED ACCOUNTANT 
PHONE EM 6-4939 
330 Bay St.. 
TORONTO, CANADA 


PROVINCIAL ROUNDUP 


This regular feature supplies piihy provin- 
cial news of importance to all business- 
men. Good background moterial for your 
trips and correspondence. 
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Chartered Accountants 
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necessary 10 pull a winner ut o> siusreheabsera, but we srust sep |. Plemas tee aoe aeONn Ie 
of the hat because economic con-| main driving force should come . s s oO snare _ : 
ditions, good or bad management, | from war canaadiais and in- Unlisted Mines, Oils in mind that the provision for | high rate and are not embarrassed 
competition, and good financing, | creasing consumer credit. Securi- | {the Breker-Dealers’ Asvn of Ontarie) | income tax alone was more than | by lack of raw material as was 
all play their part in making a/ties of this type should be | subject to confirmation and change. An | 52% of our net revenue before | the case last year, company re- 
successful cOmpORT-» watched closely. oan tay aie an a price, | taxation, and that it amounts to | ported. 
| 2... In the mining field, gold and * Bid Ask 
M. A, MOYSEY; Hevenor & | base metals having gone through; fbemakis 3, Mary A 
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5, | The general level of stock | the last few years, it now appears| Ams Mik 4 3 
‘yn | prices reflects the result of many | to be the time of the new wonder Anna‘aque 3 3 
% | opposing forces. Probably. the| metal, uranium. Undoubtedly| 4fgoneut “i i 
87 | two most important-of these are | there are going to be some suc-| Barber N 
os! to be found in the struggle be- | cessful properties brought in 
tween the strong lifting tendency | fairly soon, but it might be well 
of common stock yields (com- | to remember that, so far, Eldorado 
|pared to high grade yields) | is Canada’s only large successful 
against the depressing effect of | uranium producer. This is a new 
| falling commodity prices. Even | industry, and it may take time 
to the changeover of the U. S./for the layman to develop a 
| administration, this situation is | background of experience suffi- 
reminiscent of the 1920’s, when it | cient to properly assess the pros- 
| took about five years for declin- | pects of a potential producer in 
ing prices to catch up with a | this field. 
buoyant stock market. It will be 
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interesting to observe how long 
| a resurgence of confidence in the 
government can counteract the 


generally bearish news from the During the week ended Jan. 9, 
commodity market. 50 new highs were recorded 


Base metal stocks offer the| among the general stocks on 
greatest appeal to the speculator | Canadian stock exchanges and 
at the present time. After the|15 mew lows. In the mining 
collapse in lead and zine prices | 8toup there were 24 new highs 
in recent months, most base metal and five new lows. In the western 
securities have suffered severe |! group there were three new 
declines, but unless there is a re- 
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covery in the metal prices fairly 


highs and three new lows. 
i GENERAL 
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soon, many of these stocks are 
still greatly overvalued. At cur- 
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rent prices it is doubtful that too 


|many of the junior base metals 
|can maintain profitable opera- 


tions. If, however, this situation 
is a temporary one, brought on 
by the. British Government's 


| dumping of lead and zine, then 


these same junior producers are 


| certainly on the bargain counter 
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Do, A Que. Telephone 
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compared to their prices just one 
| year ago, 
If this boom is to continue, the 


Unlisted Mines, Oils 


(Compiled from quotations 


Gen. Bakers, Sun renisnieg. 
Gt.-West Life Toronto Gen. Tr, 
Gurney Prods, pfd, Traders Fin. A 
Gypsum, Lime. Do. B 
Hydro Electric Sec. Do. 445% warr. 
Imperial Bank Trans. Mt. Oil 
Ind. Acceptance Union Gas 

Do. $1.50 Weston, G. 41% pf. 

Do. $2.00 Winnipeg Elec. 

New Lews—1952-53 

Alta. Con, Gas Internat. Bronze 
Brant. Cord, B Pacific Coyle 
B. C, Elec. 5% Robinson Cot. pf. 
B. C. Packers B Scythes 
Can. Wallpaper A Tuckett Tob. p. Cdn Sup fill 
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West Terr 26 
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Members The Toronto Stock Exchange 
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CANADIAN GOLD STOCKS 


We specialize in and have complete 
information on all Canadian Gold Stocks. 


> 
Inquiries invited 
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Stock Redemptions 


Company: Rate Date Price 
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FRANCO-WYOMING OIL 


COMPANY, LIMITED ' 

An interesting “ ¥ pany 

with producing eile and tee iand 

holdings in Texas and six other states. 
Write for our circular — P20. 


E. GRASETT & CO. 
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; Members The Toronto Stockh Exchange 
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BRANCH 7 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


Securities i 10 4 4 10 16 ul 8 6 
"1885 te date: 

High .... 44.1 6135 155.2 ! . 9 3125 1509 160.9 

Low .... @7 SiS 612 66. 60.0 


SBSEE: SobBES 


ke 

BBS! 

. —_ 
a 


if 
: Seeuers: $3 


: 
oe 
Bs 
ott 
int 
° 
a°*2.. 
aSe Stel: ESenntBheaste 


4433 

ft. cone 417.6 
T svese 4148 
.2 


. 


af 


SSesarsecne sks 


H 


eo none 
wo nono 
ero 

~ oS... em. . 

SSR-SVSVSEVES 


S 

od 

ae 

sss 
Se5e4u 


see 
ere 


ef 
R 


. 


FBursvewhsesaczrssscd: 


Beeksccesse 


shetet 


cts 


§ 
z 


WA. 4781 


a Peers, - 
ghesekes 
00 a — 
Sg ae eee | 
biszheRrsskee 
PP, 
sus2 
ses 
go: 2 


: 
° 


re 
& 


sahegens: 


s2keen: 
Bez 
3s; 


i 


. 
wu. 1167 


= 
as 
- 
= te 


Seeszaskeockssk= 


- 
a 
: 
= 
‘ 


gsbs 
S 
ufgasat 
Rknezses 
sksae 


» S 
3 

Sei: 
eeeus 
seeenc: 


ebuee 


aeaaB; 
Rs 
a 
32 
-. 


jon Siibisacdee ligt 


E 
si 


: 

sis 

tk> 
= 


: 


sievasree 
a 


ia cc 
Bene 
oe 


eee 
sake 


ae 
wpecres orale 


pie 
oe, See 


seabhueate-+ 


Busebegezeseress sy 
eipaves | 
| Beaghagiest ened 
ae a 
aeehosubess 


gabe GF 
5 


Ad i 


vi 
BEE bye cepzecer: ep. 


‘hati 


iF 
she 
xe 
ie es 
yt 
tvis : 
Brest, 


510 Hornby Street — Vancouver, B.C.” 
Specialists in Western Canada Securities 


» 3B eves 
eOeee brawn 


. 


‘al 


J Pease tee 
eee eee 

FT Sites ote 
oeeee | peel 


Py 


; 

i 

. 
: 


§% 
Gee: bee 
& 





- January 17, 1958 THE FINANCIAL POST- ~~ 2 


ors ogee do 

+6 eee maw eweee 
a ae "Prom our Own Correspondent 

a a WINNIPEG — With disposition 

‘ of its power properties now set- 
tled, fate of Winnipeg Electric | 
Co.'s subsidiary businesses — the | 
| gas utility and its Greater Winni- | 
| peg transit system — wes the 
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| chief concern of Winnipeg a] 
| 


a. 


pie eeee 


| zens and investors this week. 

| The deal with the Manitoba 
| Hydro-Electric Board, now being 
| implemented by legislation, means 

| that shareholders will get for 
|each common share, $36.50 cash 
| plus a certificate of interest in | ce 
| $1.75 5% debenture and one com- WALTER HARMER 


_mon share of the new: transit com- | 1. oppointment of Waller Harmer os : 
| pany plus a certificate of interest | General Manager of Acme Carbon and 

in one share of the new gas com- | Ribbon Company, limited is announced 
| pany. by Mr. J. A, Campbell, General Mon- 
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and the transit company, and 
what these certificates will be ae 
| worth to shareholders, were 
points still unsettled at midweek. | 


| Winnipeg Electric common 
shares sold higher this week as 
, investors apparently put a Higher 
value on the “stubs” — the inter- 
est in the transit and gas com- | 
panies — now that the main deal | 
| is through. 


Certificate Price Soars 


Certificates of the transit com- | 
pany were trading “over the | 
counter” at midweek on an “if, | 7 
as and when issued” basis around 

| $2.50 a certificate and gas com- 
pany certificates on a similar 
basis, at $4.50 each. Winnipeg 
Electric shares were trading in 
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KERR-~ADDISON 
GO MINES LIMITED 
(No Personal Liabitity) 

_  ENTERIM DIVIDEND NO. 6 

NOTICE. is hereby given that an in- 


terim dividend of twen ts 
share Nas been declared on the lasucd 
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. Toronto, Ontario, 
January 12th, 1953, 


clared payable on 

day of February, 1 
record at the close of 

20th day of January, 1953. 
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Manufacturers Life Insurance .... 
Medical Arts Bidg. Toronto 
Mississaugua Golf . .......... 
Monarch Lite 40° paid 
National Life 25% naid ........... 
Niagara Lower Arch Bridge 
Northern Telephone 
Oakville Golf 
Oakville Wood 6% 
Park Lawn Cemetery 
Peller Brewing pfd. 
De. com. 

Provincial Gas Co Ltd. 
Prudential Trust 
Reliance Pete pfd. 

A&B 


Do 
Ritchie Cut Stone pfd.... 
Robin Jones Whitman com 
Do. pfd ; 
Sawyer Massey com. 
Scarboro Golf 
Second Stand. Royalties pfd 
Seiberling Rubber com... 
Sincennes McNaughton Lines 
Soverei Life 25° paid 
Stanfields Ltd. A 
Do B.. 
Standard F 
Do. com. 
Summit Goif 
Sun Life Assurance 
Toronto Brick ist ofd. div. 
Do. com. div 50c 
Toronto & London Invest. ........ 
United Co-ops. Ont. pfd. 
United Can Shs. 
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16.50 ~ 39.00 
2.50 4.90 
1385.00 $1425.00 
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* | $988,730.75 5% 


the $43-$44 a share range com- | 
pared with $40-$41 a couple of 
weeks ago. 
The transit 
being. incorporated _is 
debentures and 


subsidiary now 
issuing 


| 564,989 shares to Winnipeg Elec- 

tric Co, in payment for the transit 
system assets. The city of Winni- | 
peg has an option to purchase the | 
transit company shares and assets 
on or before May 31, 1953, for 
$2,243,406 plus consolidated earn, 
ings of the transit company from 
Dec, 1, 1952, to the date the option 
is exercised, 


The option to purchase also ap- 
| plies'.to. any..municipal or imter- 
municipal corporation designated 
by the provincial government. 
The government view is that the 
Greater Winnipeg municipalities 
should exercise the option jointly, 
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JAMES RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


and the prospect is for a Greater 
Winnipeg. Transportation Com- 
mission ‘composed of representa- 
tives of the municipalities. 


Failing this, however, there are 
two syndicates in Winnipeg re- 
ported ready to negotiate, 

A third possibiiity — that the 


Canadian Celanese Lid. — 
a lanl € anese ’ | present company could continue 
(Continued from page 22) {in the transit business — seems 
stock since 1936. Common pay-| millions at Dec. 31, 1951) below | unlikely since shareholders of the 
ments have been at the rate of! $1.5 millions, its current assets | Company apparently want to sell. | 
$2.40 per share per annum since to a figure less than twice its Future of Gas Business 


the quarterly dividend of 60c a current liabilities (4.18 times) , ‘li 
share paid Dec. 30, 1950, No com- |... oth riitirney | adit tor, the company’s gas‘utility, 
its working capital ($15 millions) | private interests are ready to take 


mon dividends may be paid if . : ; 
such action ee onic the below $3 millions or an amount it over and there would be little 


consolidated eatned surplis ($16 | equal to 40% of the funded debt. difficulty in selling it. Prospects 
oA: of getting natural gas into the 

CONDENSED BALANCE SHEET inni 

ign wae oa oat ar Winnipeg area have increased the 

$1,825,470 $2,698,563 attractiveness of this concern, it’s 

6,934,348 9,590,350 believed. 


1,823,957 3,262,113 aod 4 
9,516,097 5,751,681 Acquisition of the transit sys- 
tem by a municipal or inter-muni- 
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United Steel 6% pfd. 
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Watasa 
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Dated at Winnipeg this 5th day \of 
January, 1953. 
K. C. WEISS, 


Secretary-Treasurer. 
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Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
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ANGLO-CANADIAN TELEPHONE 
COMPANY 


Class A Dividend Notice 


OTICE, that 2 dividend 
NT Or ET reat C1 
oo roster ons Sas 
to Stockholders of the close of 
business on February 10, 1953. 
i. By Order of the Board, 

' CAMERON HOUGH, F.C.1S. 


: Secretary. 
Montreal, January 2, 1953. 
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+ FINANCIAL STATEMENT 
Wasu Por .. » INCOME ACCOUNT 
Warid Ex- Years Ended Dec. 31: 1951 1950 |Cash ....; 

Dix. i s $ Investments 
Wedding R 2 Net earnings 12.301,508 13,939,805 | Accts. rec, 
Wells L L 10 Less: 2,148,770 2,127,755 | Inventories 
Welsh Sauv 7 Deb. int, 260,231 Total curr, assets .. 
Wembly i Inc, tax 4,850,000 Def. & pref. chgs. ... 681,516 717,201 
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ANGLO-CANADIAN* TELEPHONE 
. COMPANY 
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20,099,872 21,302,707 
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Rhyolite R 2 


Preferred Dividend Notice 
iven that a divi- 
Eighth 


Ribago Rn 1 
Rico Cop 
Ricenor 

Rich Group 8 


Rico Rouyn 1 


Rice Lake ij 


Wenga 

Wendmar 

Wesley 4 1 
West Ur 4.60 4.75 
West Que 


36,748 
6,665,071 
700,000 
100,000 
2,607,436 


Amort., pat., ete. .. 
Net , profit 
Less: $1.75 pref. div. , 
$i pref. div 
Com, divds. 


Invest., ete: .... s,s. 108,186 108,186 
Fixed assets . 35,467,723 31,308,935 
Patents, etc 1,070,726 1,068,309 

Total assets 67,428,025 54,505,438 
Accts., etc., Pay. ..-+ 1,211,645 1,050,709 


cipal body, so far as Winnipeg is 
concerned, involves sizeable tax 
revenues. The city has always 
skimmed off 5% from the com- | 


W Amulet 
West RL 1 
W Bay Yk .. 


Surplus for year 1,052,559 $,257,635 | Taxes pay. . 3,197,849 2,402,411 : ; ‘ 
Times Debent. Int. Earned: Deb. instaliment 400,000 400,000 | pany’s gross transit earnings, got | 


Before depr. ....... 50.19 53.57 | Total eurr. liab. .. 4,809,494 3,853,120 : : 
A ne Ae IC 41.42 45.39 | Depr. & arhort. res, «14,789,644 12(887,312 | paid whether the operations on 
eee Earnings per Share and Dividend Record: | Mhvent. & spec. res... _ 150,000 — 200,000 | some lines were profitable or not. | 


Westville 5 oon’ | Pref. ($1.75 & $1 Series): Debentures 7,580,000 8.400.000}  Nnber of passengers carried || 


gon Wace 16 20 Earned . ve $9.66 $13.33 ' Capital stock . 13,719,045 13.1008 . hice re 
- Paid: $1.75 pref, . 1.75 1.75 Distrib, surplus 62,500 y as ine since ti 
16,347,342 15,383,361 been on the decline 94 i} 
8,289,000 11,170,000 mie a a | 
' 


er © 1.00 1.00 Surplus’. 

Wildor a 1 Com , 3.25 4.72 tMkt. val., approx. , 

Winabi ah de 2.40 2.10; Working capital 15,290,378 17,449,587 | 

eee “ CANADIAN CELANESE CAPITAL SET-UP 

son ap 

Wilwood 1 Capitalization: Authorized 

Winog c rts 1 Debentures . bib ohhididnase $10,000,000 
3% 15-year aque Apr. 1, 1962 

Preferred Stock, $25 par 


Rigby Kirk 
Ritoria 
Ritz Larder 
Riwerdale 
Robb Mont 
Rocdor M 3 
Rocket Indin 
Rockridge 
Rodney 
Ronal 
Ronayne 
Ronnoco 3 
Rose Gold .. 
Rossland .. 
Rossmore .. 
Rouandah .. 
Rouge d'Or 4 
Rouyn Rd .. 5 
Rouzone oa Woco be 3 $1.75 Series Preferred ..,.. 
Roy G Synd Wolaston 

u 200 .. Wolfpack 
Roymont 15 Wd Brwn 
Rozak Tr 5.00 


for the ending January 31 
Toss. payable F 2, 1953, to Stock- 
holders of record at close of business 
on January 9, 1953. 
By Order of the Board, 5 
_CAMERON HOUGH, F.C.18. 


Montreal) January 2, 1953. 
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Outstanding 
$7,550,000 


Issued 


NORTHWESTERN UTILITIES, 


NOTICE IS HEREBY GIVEN that 
the Board of Directors of this Com- 
pany has declared the Twenty-sixth 

rterly Dividend of i _ 

are eevee on Fe d, 1953, 
upon outstanding 4% Cumulative 
Preference Shares of the Company, 

ch dividend to be. paid to the 

holders of record at the close 
Of business on January 20th, 1953. 

DATED at Edmonton, Alberta, the 
6th day of January, 1953. 

Cc. L. METCALFE, 
Secretary. 
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$2,000,000 
15,000,000 j 
(600,000 sh.) 


ABR esearar 
ed 


10,000,000 
(400,000 sh.) 
2,500,000 
(100,000 sh.) J ‘ 
ve Common, no par value ve 3,000,000 sh. 1,241,636 sh. 1,241,636 sh, 
Rual Pore .. Woodhall 10 Directors: G. H. Whigham, chairmen, London, Eng.; Dr. Camille Dreyfus, president, 
Rugged RL 3) Wright R New York; C. W. Palmer, cxecutive vice-president, Montreal; Clifford Hargreaves, 
Rusk Pore .. Yalta ‘3 vice-pretident, Drummondville: P. A. Thomson, Joseph Simard, Montreal; Sit William 
Russet RL 3 Yama G ; Alexander, London, Eng.; A. Schwartz, Harold Blancke, New York; Rt, Hon. Arthur 
dou 43.00 Yk Gold 2.25 Meighen, Toronto. 
Russ Kid 1 do vt 2.25 
Sagawana .. Yell'stone . 
Salmita NW 8 ¥ David 10 
do Cons 37 Y¥ Shannon 2 
Saengold 1 Yukon Ga 10 
Sanita ‘ Yukore 
San Oro... 
Sanshaw 2 


10,600,000 


Nickel 
Nickel Off 2.00 2. 
Nicoba 17 

Night Hk 

Norbeau 75 
Norbec 28 
Norbert 10 
Norcourt 5 
Norford Per 1 
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$1.00 Series Preferred ....eess 


[uu PATERSON & SONS ummren | 


Grain Division 
Grain & Coal Merchant 
Steamship, Division 
Carriers. of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. - 
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a | CORP. issued 1,276 ordinary shares 
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Santa Mar .. 6 
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Santiggo n 11 
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SUPERTEST PETROLEUM 


upon conversion privilegé in com- 


| To help fire prevention officers 


solve their problems, the Ontario 
| Fire Marshal's Office is holding a 
course in “Fire Prevention Prac- 
| tices” Feb. 9 to 13. The course is 


me ™* 3 Course In Fire Inspection 


Lectures cover various prob- 
lems in inspection work — inspec- 
|tion procedure, 


| pliances, 


Photo by Karsh 
ANDREW D. MACLEAN 


Andrew D. Maclean, President of Hugh | 
Cc. Maclean Publications Limited, reports | 


hazards and) 
/housekeeping, domestic gas ap-| 
and low-pressure gas | 


a 


HALLET & CAREY LIMITED 


pany's 4% convertible debentures | open to all members of municipal | systeras, heating equipment and | 
daring December. There are 590,275 | and industrial fire inspection|air conditioning, domestic oil | that. 1952 wos the most satisfoctory year | 
ordinary shares outstanding. ‘bureaus and fire chiefs. | burning, electrical hazards, build- | tn company history. Revenue was higher; | 


C ain Prices ing construction, staff strengthened and three new publica- ' 
ral ; 


aaa t a neers in tage i fions were’ acquired. The company's | 
Chicago Futures Winnipeg Futures y | Maclean Building Reports division which 
Week to January 12, 1953 | Week to January 12, 1953 


| inspections of different types of! . d 
, | buildings, under the guidance of eet . — Se * = 
Se a. —= _ dani | Ctop year from High Low iid | the Toronto Fire. Prevention | a ing ovthority on = ructional ac- 
os etal tuseas donc 8 | sane ese week week Jan. 12 | Buregu and the Ontario theatre | tivity in Coneda has indicated a very 
230 , ‘a ~ jand hotel inspection branches. | optimistic outlook for 1953. Many of We 
May iiss 2388 . : : eS Siege ‘ta "743. | Due to limited space, attendance | Hugh C. Moclean business and technical 
July .... 2.35% 2. 232 | ° AA Oct. uae. 4) 74% is limited to 32 students at one | publications serving basic industries such | 


Sept. eee 2.67 : : 
Cern— , ume. | @s engineering construction, 
Mar, «... 1.65 . . M ree i? 7 Where more applications are | power development and manufacturing, 


May .... 1.674 114) 1, received than can be handled in| iumbering, etc., also report indications 


July «... 1.69% ; . : 7 ORONTO : 
. one course, applicants will get @ | of continved notional exponsion in their a 


| priority on the next course on the | respective fields. HE , 


i same subject, = L £ VAT 0 : Ss 
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GRAIN MERCHANTS 
MANUFACTURERS OF MASTER FEEDS _ 


GRAIN SHIPPERS AND EXPORTERS ; 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. ; 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort Williom, Ont., Montreal, Que. 
— Vancouver, B.C. 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Country Elevators located in all Prairie’ Provinces, and 
Terminals at Fort V/illiam, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
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i> changing political and economic conditions? 
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significe re 
pments has b .' 
(ICOM) of Rio de Jane 
for production of manganese ore 
from new deposits in Brazil. The 


; 
738. 
cPae 
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which is an essential in steel ',:ar on the basis of June, 1952, 
production. values. This would represent | 
The bottleneck in nickel supply | nearly 75% of the total objective 
has been very great and plans in | of $7,400 millions. 
this field will also be in the}) President Truman, in his state- | 
multi-million-dollar range. ment to Congress, revealed that 
rr ss producers of aluminum, copper, 
‘machine tools, and other critical 
commodities had received long- 
term purchase commitments total - 
ing about $3,500 millions guaran- | 
teeing markets for new facilities’ 
output. ; 
Purchases under previous con- | 
tract authorizations, of course, | 
will continue under the new 
regime. 


| 
: 


Nickel Prices Up 

In raising its nickel price by 
3% cents a lb, to 60 cents a: lb. 
(U.S.) International Nickel Co. 
of Canada has altered its sales 
policy in U.S. International Nick- 
el Co. Inc., the U.S. subsidiary, 


will no longer handle sales there. ' 


They will now be made direct by 
| the parent Canadian company. 


Asa Canatiian compaiy, Inter- | 


| national Nickel Co. of Canada is 
E. B. MAGEE LTD. inot subject'to U.S.’ laws ‘in the 
| same way as’ Intetriational Nickel 
|Co. Ine. ean 
ENGINEERS — FABRICATORS Fhe new price is ettettive Jan. 
IN | 14 and includes the’ U.S. import 
| duty of 1% cents a'Tb. Since the 
: $ | last~ general increase in’ June, 
} 1951, value of the. U. S:'dolHar in 
» a LATE —- STRUCTURAL ; | terms of Canadian currency. has 
a Re ;. ¥ ; | dropped more than 8%.* 
STAINLESS ran 
Big Keno Ore Width 
Shareholders of Unitéd Keno 
P.O. BOX 189 PORT COLBORNE, ONT. |. Hill Mines will likely receive fur- 
’ §\} ther details about intersection of 
| wide ore at depth when the an- 
,| nual meeting is held Jan. 26. The 
Z| new ore effectively dispels the | 
once prevalent idea that ore bod- 
wouldn’t go to depth in the 
Spo ata oe Ee y| At the new 775-ft. level, the 
a . te eatin et inter an ore width 
3 Wake roe Porierets e 
-. . ¥| per ton. This is about double the | 
‘ ei : ad width of earlier levels and grade | 
CANADA UNITED STATES & 11 oz. above mine average. If 
. igs the increased dimension holds 
With accommodation ree limited number of passengers. J | vertically and laterally, the new , 
New ; \ Senuice Commencing f |ore will obviously mean a. big 
' F ; boost for ore reserves. 


/ 95 Season at the 900-ft. eel tock etalle 
- CANADIAN GREAT LAKES PORTS — DIRECT 


For rates, sailings, ete., apply to be owners 
MANCHESTER LINERS LIMITED, ST. ANN’S SQU., MANCHESTER 


$ Telephone: T Address: 
seaetiedteers. (8 lines). “Nettie Monchestet; . 
_ F. ¢. THOMPSON CO. LTD., "PHONE: PLAZA 5621. 
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conditions where crosscutting is 
occurring, conditions are regarded 
as favorable for good ore deposi- 
tion. 


Durham R. Lake 


Finances Work 


- Through donation of a block of 
70,000 shares to the company’s | 
treasury by President Wm. C. 
Durham, Durham Red Lake Gold 
Mines has been enabled to com- | 
plete a $50,000 financing deal with 
him together with acquisition of 
new mining and_oil properties. 

A block of 700,000 shares was 
placed in trust for benefit of the 
company by Mr. Durham, bring- 
ing to 2,966,670 shares the number 
available for financing. The presi- | 
S. T. DOUGLASS + JOHN ALLEN + K. A. DAVIS = ae gle Stee cae ae 
Distributors and Underwritere of Speculative Securities treasury $50,000. ° 


oe: Ss With these funds in the treas- | 
ury, Durham Red Lake has ac: | 
quired a controlling interest in | 
D.C.H. Mining Syndicate which 
hes a working option on a Silver- 
cobalt property in.South Lorrain | 
twp., Cobalt area, Ont. The com- | 
pany has. also been enabled to) 
purchase 17 claims in Montgom- | 
ery twp., Algoma district, Ont. | 
and a full leasehold interest in a | 
} small acreage of oil lands in the | 
| Williston Basin of Southern Sas- | 
i} | katchewan. 
i Drilling is to be resumed on the 
| cobalt property this month. 
| E. B. E. deCamps, consulting engi- 
neer, reports-two drill holes on 
| this property, earlier indicated 
,; cobalt mineralization with one 
| hole intercepting five inches of 
| massive cobalt. A series of 
| trenches has indicated a copper 
zone on the Montgomery twp. 
claims and diamond drilling is 
recommended by John C. Rogers, 
consultant. 


~ COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 
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The Co-Ordinator 


"18 Years Without Opportunities for Profit 
ONE Major Exor” Several Times a Year 


OUR FORECAST FOR 1953 
What may business-men and investors look forward to 
in 1953? How long will present markets continue? Will 


‘Optocks and bonds, real estate and cash itself be affected by 


-The CO-ORDINATOR — in its 1953 Stock Market Fore- 
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(be known as 1071R. 


mining man, which is reported to 
have returned impressive results 
in drilling recendly. 

Diamond drilling: is now getting 
under way on the New Larder “U” 


Nesbitt Cuts 
Ore In Raises 


High Grade Shows in 
Two Raises — Cut Good 
Ore at ABC 


Two raises have been opening | 
further high grade ore at Nes- 
bitt-LaBine Uranium Mines and| 
a third raise has now been start. | 

| 


x ad 


your aluminum today? 


CHANCES are you have, because 
practically everything we eat — 
grains, vegetables, meat, milk, 
eggs — contains aluminum. This 
is not surprising, since one-eighth 
of the earth's crust is aluminum. 

Aluminum is most readily avail- 


ed. At the ABC operation a drill 
hole has now cut the main ore 
shoot 80 ft. above the adit with| 
a value of $145 (1.0% U,O,) re- 


wip ‘anpengiaicn x : . able commercially, however, in 
f - the %* eh - = os the form of bauxite ore, Alcan 
ault area e roun =} ; 
S o | ships this ore from South America 
aon $304.50" (2.10% U,0,). Over) 1, food its pot lines at Arvida, Isle 
At approximately 40 ft. up, a| Maligne, Shawinigan Falls and 
subsidiary fracture averaged| Beauharnois, P. Que. When the 
$192.95. (0.71% U.O,) across 3 ft.| huge new Kitimat development is 
This raise has advanced a total| completed in B.C., refined ore 
of 46 ft. and the average of all; _ will be shipped up the West Coast 
samples taken on the main’ frac-| from South American or other 
ture returned $253.75 across 3 ft. | abundant sources. Aluminum 
The 103 west drift raise in the} | CompanyofCanada, Ltd.(Alcan). 
brecciated zone is now 36 ft.| 
above the track with values re- 
ported averaging $145.00 a ton.|¢ 
The “first round of the third 


fabricated are: 


Dust Collectors 





| raise has been blasted. This will holes U8 Te T30. There are) ROWAN CONSOLIDATED MINES 
expects to have active underground 
work in progress at its Red Lake 


At the 275-ft. level of Eagle-} strong indicatjons that these drill 
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Among products recently 


Heavy sheet metal and plate work 
Custom made steel hoppers 
Custom made aluminum hoppers 
Heavy spouting and duct work 


Ventilating duct work 
Steel tanks and coverings 
Structural steel platforms and siairs 


‘ 


X 
built to specifications 


te To bring a blueprint te life; @ | 
special kind of teamwork is 
needed . ; : partly humen, 


partly machinery. 


The Custom Products Division of 
Eastern Steel is equipped with 
both the technical know-how 
and specialized equipment 
necessary to transiate YOUR 
blueprints accurately and 
dependably into the 

completed job. 


If you have a metal fabrication 


problem—large or small—call 
on us with complete confidence; 


EASTERN STEEL PRODUCTS 


LIMITED 


PRESTON. « TORONTO «© MONTREAL 


gram has.now been »substantially ; sheet as at Aug. 31, 1952, shows $273,- 
completed and all plant and ¢quip-. 235 current assets including $240,678 
ment awailable has.,been: installed. receivable under’ the offering. of 


Ace, 203 south crosscut is now intersections on the 275-ft. level’ property immediately after spring An underwritten offering of 977,500 


approximately 40 ft. 
highly radioactive zone cut in raise on the 150-ft. level. 


from the’ will tie-in with the vein in 1051! break-up, President A. W. White in- 
| forms shareholders. The winter pro- | the company with $244,375.- Balance’ of $13,929. 


shares as rights at 25 cents provided rights as against current liabilities 


SERVING CANADIANS THROUGH ENGINEERING © 


= Because we build 


paper machinery... 


e+» Canadian paper mills can produce more and better paper 
of every quality and at lower cost. 


This means that there is paper in ample supply for your newspapers, 
books, magazines,—for bags, wrapping . . . for your every 

theed. In business, paper is a prime essential... and as 

an export it enriches every Canadian. 


Thus in serving the Canadian paper industry well, 
Canadian Vickers serves the pecple of Canada well. 


Machinery to increase production, equipment to lower 
costs . . . fighting ships to defend our shores or cargo 
ships to carry Canadian produce... rs 
Canadians confidently look to 1 

Canadian Vickers for fine (I 
engineering and expert ‘ 
craftsmanship, a ' 
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‘ sdministrati 


expected to in fecilitating 

come acili 
substantial financing for develop- | 
ment of the larger cobalt possi- 
bilities indicated as present. 

Four of the companies—Cobalt | 
Lode Silver Mines, Penn-Cobalt | 
Silver’ Mines, Hellens Mining & 


| shates'te 
for 500,000 Penn-Cobalt and 400,- 
000 Gilgreer shares held, Silanco 
expects tg hold approximately 
: 650,000 shares of Cobalt Consoli- 
dated. ‘ 

Cobalt Consolidated will own 


5 ae 


_Sanuaxy 2 2, 1958 
oO" 
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RENE or __THE 


Reduction.Co. and Gilgreer Mines | the Agaunico cobalt-silver pro- 
— will-exchange their shares for | ducing mine, the Cobalt Lode 
those of the new company, Cobalt| silver mine, fhe Hellens tailings 
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The PORT of LONDON AUTHORITY 
‘A Self-governing Public Trust for Public Service 


London—the Premier Port of the Empire— 
equipped for all types of ships and cargoes, 


For full particulars epplys 
GENERAL MANAGER, 


PORT OF LONDON AUTHORITY, mi 


Pete 
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o> LONDON, C3 


7 


LATER] 
j —\ i] S ma 


~ Slater Pole Line Hordwar is ‘ald and 


stocked across 
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At WINNIPEG 
‘eM ANCOUVER 


Consolidated Mining Corp. Ltd. retreatment operation, the nearly | 
The fifth company, Silanco Min- completed Penn-Cobalt 200-ton | F e WAGNER BRAKE 
ing & Refining, will turn over mill and mining operation as well | 
is 


its entire mining properties (ex- | 
cept the Violet and Beaver 
mines), igs mill and all the assets | 
relating to mining for 575,000) 
Cobalt Consolidated shares. There 
is a deferred liability of $67,500 | 
against the Violet property of | 
Silanco and negotiations are 
under way seeking to eliminate | 
this liability by payment of the | 
Beaver mine*which would be use- | 
ful for access to a neighboring 
property. 

Cobalt Consolidated will have 
about 2,175,000 shares issued out 
of: an authorized capital of 3.5 
million shares. 

Cobalt ‘Lode ‘shareholders will 
receive one Cobalt Consolidated 
share for each. eight common 
shares held or five preferred. 
Penn-Cobalt shareholders are en- 
titled to one new share for each 
13 shares while Gilgreer share- 

holders holders get one s one share for each 


ee 


as the Gilgreer mine which 
expected to ship ore to the 
Cobalt Lode mill. 

Behre Dolbear & Co. was re- 
tained to make an analysis of the 
various properties and their 
interim report suggests a saving 
of $100,600 in operating and over- 
head costs; savings through bulk 
buying and other savings. 

This firm sees the amalgama- 
tion permitting more aggressive 
development and a saving of $1 
a ton through consolidated mill- 
ing operation. The Cobalt Lake | 
fault zone — largely héld by the | 
new company — is regarded as 
the most favorable spot in the | 


| camp for cobalt exploration, Part | 


of the amalgamation plan has 
been to secure extensive finances | 
for exploration. 

Pro forma balance sheet ‘of 
Cobalt Consolidated as at Dec. 1, 
1952, shows $360,012 current assets 
including $5,759 cash, $217,870 
metals settlements and $25, 272 | 
accounts. receivable. Current | 
liabilities — including capita) ex- | 
| penditures on, Penn-Cobalt — 
‘amounted to $636,298 including | 
$166,128 ‘bank loans, $237,828 | 


| accounts payable, notes and loans 
(of $100,648 and $105,000 condi- 


| 


{ 


| 


+] 


tional sale’ re mill. Properties 
|are shown at‘ $9,192,316 and de- 
velopment ‘account at $1,823,380. | 
The new cobalt vein at the! 
Agaunico mine, being taken over 
| by Cobalt Consolidated, now 
|shows 700 ft. of ore while the 
Hellens tailing mill has been op- 
erating for some days at a new 
| high rate of 600 tons daily. The | 
Cobalt Lode mill is reported 


calling for this mil to be lifted 


| to 150° tans daily. 


G. W. HENDERSON 
Appointment of G. W. Henderson to the 
ae. of Ostistant manager of soles 


ivision, American Con 


Henderson was for Pacific District 
sales manager at VYancduver. * 


Pai 
‘Cominco Cuts 


Power Use30% 


Ceoeng Wie ‘annqunced by | 
G. H. McVean, mond of sales. Mr. | 


Consolidated Mining & Smelt- 
ing Co., by early December, had 
to reduce power use in Trail 


| plants by 30%. This cut is still in 
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“We installed Iron Fireman oil burners 


and seved the cet of an eta ble’ Wu 


Three Iron Fireman Rotary Oil Burners in 
the heating plant of Woodward Stores 
Ltd., well known department stores which 


‘Noteatel Rotary Oil Burner 


fires fuel oil of any weight with complete dependability 


cold, they are almost as sluggish as tar. 
The Oil Volumeter, with which the Iron 
Fireman burner is equipped, solves this 
problem of varying viscosities. Adjust- 
able pistons feed a definite volume of 
ne nc fart regray regardless of the 


physical properties 


of the oil. 

You save two ways. The heavy oils 
cost you less per gallon, yet you get up 
to 12% more Btu’s than from lighter 
oils. The Iron Fireman Rotary Oil 
burner keeps a steady flame even when 


. throttled down to less than 20% of 


capacity. . , Pacilitates quick starting in 
cold boilers. . —_ Tr. 


| Bron Fireman peoducta sah in Cae ac made 


© quromarig maine For womts, auipines, | 


eee 


"eens Mentoring Co. Cnn, a, 0 Wan St, Det Tore: Ona 


! 


| effect. 


ere pont of available stor- 
tovenay e, nho}” 

é end the 

can ‘be . made. 

y of*precipitation now and 

an early spring, however, would 


bring a quick end to thé water 


storage and power problems at 
the sani’ time. 

Zinc ‘Prediction has! hadto be | 
cut because of the power short- | 
age. Economies have been intro- 


treating 135 tong daily with on 
| 


\ducéd to“minimize the ‘effect uf 


the shortage on production. Re- 
circulation’ of water hag been 
introduced and is saving pumping 
of fresno water, Electric boilers 
have been shut down. Use of an | 
annealing furnace was restricted. 
Non-essential lights have been 
switched off. 

The power shortage arose be- 


|cause Of the dry summer last 


W. A. Hadfield 
Supt. of Buildings ond Suppiies, 
Wesdverd Stores Lid, . | 


Vancouver, B. C. 


“Prior. to the installation of | 
Iron Fireman Oil Burners,” 
“writes Mr. Hadfjeld, “our three 
_ boilers were operating at top 
capacity. We planned to add a 
fourth boiler when we enlarged 
our store but the higher effi- 
ciency of the Iron Fireman 
burners eliminated this neces- 
sity. We have had no main- ; 


tenance cost in two years.” | 
! 


year. Kootenay Lake storage had 
to be used starting Oct. 3, two 
months earlier than in the pre- 
vious season. Spring runoff usu- 


,ally starts in March and the 


situation cannot be expected to be | 
corrected until] then. 

After the spring of 1954, chance | 
of a repetition of the power crisis | 
is unlikely. Cominco is insuring | 
itself against the possibility with 


'a $30 million dam and power 


plant, now under construction at 
Waneta on the Pend d’Oreille 


|River 13 miles south of Trail. 


Ultimate power producing capa- 
city, combined with the other 
| plants on the Kootenay River, will 


_take care of tremendous power 


} 
i 


| 


_ tron Fireman | 
Commercial Gas Burner 
Vertical type has zone control for 
modulated firing. Other gas-saving 
models include Radiant Inshot, , 


requirements for some time to | 
come, | 


Ford’s Big Jeep 


Order ices F illed’ 


OTTAWA (Staff) — The Gov. | 
| ernment’s order for Jeeps from 
Ford of Canada will be com-/| 


| pletely filled sometime this month | 
| unless production scheduies are | 


changed. The contract did not 
call for fulfillment until March, ' 
but it is understood that Ford | 
| found it more convenient to run 


pad mpescesiigition oil- | them off more quickly. Original 


Q 500 b.h.p.. 


order, placed in November 1951, 
was valued at $4.9 millions. Small 


Designed engineered and conrctructed by 
COMMERCIAL LEASEHOLDS LIMITED 


Modern offices and planned manufacturing facilities are housed in this 
new Wagner Brake Campany plant. This single storey building, over 
30,000 square feet in area was specially designed to suit the processes 
to be carried on. The expansion program coincides with increasing 
demands of the automotive industry for Wagner products — hydraulic 
brakes and brake fluid. 


Unified control of the project from design to finished structure was 
provided by Commercial Leaseholds. This included the design and 
installation of special process piping and power wiring; an example 
of the diverse engineering services available to our clients. 


To ‘any Industry contemplating a building or expansion program, 
Commercial Leaseholds offrs a unique combination of services: prop- 
erty survey; land purchaig; arrangements for roads, sidings, water, 
gos and power; comple BE design, engineering and construction of 
plant including process J@yout work. Occupation of the completed 
structure is arranged on @@her a rental Or ownership contrgct basis. 


inf 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE HAMILTON, CANADA 


‘DOMINION BRIDGE 
WORKMANSHIP 


Ps 


1 Every Dominion Bridge Water 
Tube boiler originates ‘with a 
design prepared by our own combustion 


engineers to meet the exact needs of the 
particular application; 


2 Each unit is entirely fabricated by Canadians 
schooled in the well-known Dominion 
Bridge traditions of workmanship . ; 5 


3 :::ine plant where advanced 
manufacturing methods, backed by constant 


research, ensure the dependability 
of every component. 


AA Complete Serutee 
@ Design 

Engineering 

Construction 

Plant Layout 


Building for sale or lease. 


We invite you to appraise the experience | 


- 
i 
€ 


fh 


and accomplishments of this engineering 
organization. Write to-day for furthers * 


information. 
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ILT IN 77 DAY: 


ling t0| According to recent 
we min | $0% to 60% of U. S. lead and 


d, lea mines are in process of 
down due to present metal 
4 price o 


- Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, ~ 


Insuring 
Business 
Continuity 


Some business concerns, even though badly damaged by fire, 
chamions or other disaster, can advantageously continue to 


operate if the necessary funds are made available. For such, EXTRA 


EXPENSE insurance is expressly designed. 

EXTRA EXPENSE coverage pays the additional costs of continuing 
operations at the same location or elsewhere. BUSINESS INTER- 
RUPTION insurance, on the other hand, covers loss of income and 
profits during a forced shutdown. 


J & H specialists will be glad to help you determine which type, . 
or combination of coverage is most efficient for your situation. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BRQKERS—AVERAGE ADJUSTERS 


MONTREAL « TORONTO «+ WINNIPEG + VANCOUVER 


° Buffale Cleveland Detroit 
5 A Las Angela + Havens : 


le 


New York + Philadelphia 


an average 
13.50 cents (U.S.) for lead an 
12.5 cents a Ib. for zinc during 
1953, U. S. base metal industry 


ie | executives have predicted a major 
drop 


in American output. Here 
are their comparative figures for 


11 western lead-zinc states: 


——~Production——— 

. 1953 est. 1952 est, 

tons tens 

Lead ....++ 152,900 227,200 

Zinc ...... 248,800 380,900 
The above 1953 output—mar- 
keted at today’s values—would be 
orth less than half the 1951 out- 
put. That's quite a blow for any 

mining industry to absorb. 


OIL PRODUCTION 


| again. But consumers have been 
carrying minimum inventories on 

their shelves. Anv terdon-e cf 

prices to rise may bring a <e- 

newed surge of pugghg. sia. 8 

happened before, : : 

The U. S. now uss much larger 

| quantities of metals nm in years 
, before World War iI and situa- 
tions of oversupply tend to work 

| themselves out more rapidly 

than was once the case. 


4 


Anglo-Royalite-Triad, Ete. 


F a 
Discover Oil 
From Our Own Correspondent 
CALGARY — A team of six 
independent oil companies has 


found 41.6 gravity clean crude in 
a discovery well in the Three 


Forks formation (similar to D1) | 
at Eyremore, Alberta, 75 miles | 


southwest of Calgary, 17 miles 
west of Brooks and 22 miles south 
of Bassano. , 

The province's fifth oil strike 
of 1953 was made by the team of 
Royalite Oil Co. and Triad Oil Co., 
which were drilling farmout lands 
of Anglo Canadian Oil Co., Cal- 
mont Oils, Caleary & Fdmonton 
Corp., and Security Freehold 
Petroleums. 

A Devonian discovery, the 
Eyremore No, 1 well secured a 
small gas flow and recovery of 
2,700 ft. of clean 41.6 gravity 
crude on a one-hour test of the 


interval from 4,781 to 4,790 ft. | 


After running casing to 4,790 ft. 
the crew plans to continue coring 
and testing for further production 
possibilities, The well rated as a 
gas discovery in the Bow Island 
formation and this gas may be 


‘)useful for producing the well 


later on. 
o o e 
Bay Petroleum Corp. has dis- 
covered Viking sand oil at a dril- 
ler four miles south of Camrose 
and. 140 miles northeast of Cal- 


gary. The find is 3%4 miles south | 


of previous production in the 
south Camrose area and about 10 
miles northeast of Devonian pro- 
@uction at Duhamel. 
Sine aiscovery is.on a quarter 
faired Winder farmout 
from Canadian Superior Oil of 
California, 


Imperial Oil: has discovered a 
new Viking in the Legal area 


| 


at Eyremore 


}oil-cut mud in the D2 zone at 
i their joint wildcat well in the 
| Rimbey area of Alberta. Coring 
| is continuing below 7,557 ft. 


Oil Miscellany 


| Seaboard Oil Co. and Canadian 
| Gulf Oil Co. have joined for the 
| drilling of a wildcat test in the 
| Samson area of central Alberta. 
| Location is about 4% miles south 
|of Malmo Devonian production 
. . » Northern Development Inc. 
has taken a farmout from the 
U. S. subsidiary of Calvan Conso- 
lidated on 800 acres in the Richey 
area of Montana. 


Phillips Petroleum Co. of Okla- 
homa has staked location for an- 
other wildcat in the Notekewin 
River area of northwest Alberta. 


The team of Canadian Fina Oil, 
Royalite Oil Co., Rie Tinto Al- 
berta Oils and Pan Western Oils 
have announced two well loca- 
tions for the Gordondale area of 
the Peace River country. Two 
gassers are already held by the 
team in this area. 


| 
; 


|| MINING EVALUATION COMPANY 


established in 1934, as @ guide te the 
MINING INVESTOR 


A constant process of exammation 


tactus! ceports and expert 
ot a wide list ot Canadian Gold and 
Base Metal Properties trom che 

' Peet co the Producer. » 


Correspondence Invited 
P.O. Box 194 «= Tel. 1301 


|| NORANDA, Que., CANADA 


Engineers: C. D. Howe Co. itd. ™ 
Port Arthur—Montreal. 


On Sept. 2nd CARTER CONSTRUCTION signed their-27th firm price contract 
with Toronto Elevators Limited to build a grain storage annex for their sub- 
sidiary, Sarnia Elevators Co, Ltd. This huge weedeh structure, requiring over 
1,400,000 board feet of timber, was accepting grain. for. stérage only eleven 


weeks later. 


If you are planning large-scale construction, see CARTER for completion “on 
schedule" and reasonable costs plus high-grade dependable workmanship, 


a 


Terente: 419 Cherry Street 
Tel.: EMpire 3-9348 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


CONTRACTORS FOR 50 YEARS 


Winnipeg: 539 Kylemore Avenue 
Tel.s 4-6692 


need a Car 7 


a 52 


FOR BUSINESS OR PLEASURE - OUR CARS INSURED + 24 HOUR SERVICE 
= : y ' ti . 


77 DUNDAS £.. TORONTO-WA. 111) 
140 KING ST. W., HAMILTON -3, 092% 


ALSO WINNIPEC 


about 2% mil tof Viking 
formation Wells in this area. 
> a a 
Canadian Gulf Oil has found 13 | 


| ft. of pay zone in the D3 section | 


of the Devonian in its Ewing Lake 
well 90 miles northeast of Cal- | 
gary. It is five miles west of | . 
Giilf’s Stettler podt oil wells and | 


eae 29.3 - deg. gravity | 
. ti : ahd 
will be TEM wetisc Seater tere | PHOSPHOR BRONZE 
|} are completed. | 
| aaa NICKEL SILVER 


California Standard Co. and 
Canadian Gulf Oil Co. have found 


Ma 
P. 


€° |Ont. Pyrites 


in Canada 


Extends Ore 


Rheaume, Christie Bod- | 


ies Extended—Find Ore 
Near Midzone 


Both the Rheaume and Christie 
ore zones at the Errington mine 
of Ontario Pyrites Co. have been 
extended by 13 drill holes com- 


pleted since the recent ore esti- | 


Mate Was made. In addition, a 
prospect hole 800 ft. west of No. 1 
shaft near the Sudbury Midzone 
boundary has intersected. ore 
with an inclined hole now going 
down to secure better informa- 
tion on the extent of the new 
occurrence, 

The 13 holes in the main 
Errington mine area were com- 
pleted along a strike length of 
1,350 ft. and gave ore widths 
ranging from three to 100 ft. 

Values secured in these holes 
were as follows: 
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di good copper 

vajues well below the 500-ft. level 
in_the tie ore zone. 

» Drill. "No. C-22, close to 


“Midzone ; 
a three ft of core Seating 


4.73% zine, 2.05 oz. silver, 0.10% 


copper. 0.40% lead 1 oz. 


ct: 


For FAST SERVICE 


| Make Leslie your headquarters 
for Copper, Brass, Phosphor 
Bronze and Nickel Silver sup- 
plies. Call your nearest Leslie 

| representative when you require 

| Non-Ferrous Metals ... he can 

| arrange direct mill shipment on 

your special Slloy requirements, 

(or fast shipment from our 

Toronto or Montreal warehouse 

stocks on all your standard Non- 
Ferrous metal needs. 

' 

Read The Lestic Newsletter 

every month tor news and 

trends in the steel and metal 

| markets. A request on 

veur business letterhead 

toDept 4 will pat 

| Your mame on our 


| emilimg list 
| witheat abl gation, 


) 
AC. 

Woreheuses: 

MONTREAL: 7.0. Box 361, Statien “O” 
TORONTO: 130 Commissioners Street 
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Cavity Roor DECKING 


(Reg'd) 


IS BEING APPLIED TO 


~— Y roar. HANGARS 


ACROSS CANADA ; 


CHARACTERISTICS: 


Light in weight e Strong # Dry © Non-Corrodible 
Fire Retardant « Thermal Insulation 
’. Attractive Ceiling. 


{ Catalogue available on request 


ATLAS ASBESTOS 


COMPANY LtEMITED 
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MONTREAL - TORONTO « PEG + ; RS 
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A member of the Turner & Newall Organization 
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toi — productivity ee 
_ lower power costs 


Here’s a new kind of A-c. Motor 
Bulletin, crammed with facts and 
figures every motor user should have 
to select the right motor for every 
job. Selection data given in terms 
of latest CEMA and NEMA stand- 
ards with torque and current values 
explained and tabulated. Complete 


LANGE “Snag 


Order” 
For your copy of this Bulletin A-1000, 
contact nearest Reliance Sales Office. 


ANOTHER BUSINESSMAN 


‘Winston Churchill in New York | 


said the centre of gravity of the 
world’s problems is along the 
Iron Curtain line. For 


‘jus here’ the centre of gravity 
seems rather to be along the | 


New York-Washington line; it 
looks very’ much as though the 


future of al) of us is being ham- | 


mered out there. 

Mr. Truman’s final State of the 
Union discourse has had a good 
reception here; but there is no 
mistaking the immense hopes 
which the British people cre 
placing in his successor. They 
feel that the change at the White 
House must mark the beginning 
of a new era in the relationships 
between Russia and the free 


world. Our eyes turn searchingly | 


to the West to see whence comes 
help to relieve us from the men- 
ace from the East, 

- 


“s o 


{Palie‘e Boner 


a Boner 
The Foreign Office is under fire 


Llagain from ‘the Beaverbrook 
press. Sir William Strang; the | 


nonpolitical head of the depart- 


| ment,. is always in trouble in that 


. This time the Foreign 
sponsored a lecture tour in 
ermany by a Professor Powell. 
P before he was due to 


on the release of atom-spy Nunn 

|May from prison is not justified. 
| He was not, as suggested, releas- 
| ed before his time. He had served 
|his sentence and there was no 
option but to release him. 

The misunderstanding arises 
from the fact that by law all 
prisoners earn good-conduct re- 
| mission. 

7 . 
Tougher Policy 
|For Kenya 

Kenya continues to be the 
trouble spot and the arrival there 
of General Sir Brian Robertson 
is taken as indicating that a 
tougher policy is to be pursued. 
The political reputation of Col- 
onial Secretary Oliver Lyttelton 
is at stake in this matter. 

A great city financier, it is said 
that he wants to give up politics 
and return to big business from 
which he was diverted in the war 
years. But he cannot go now. That 
would be misinterpreted. So in- 
stead he has had Governor Sir 
Evelyn Baring over here for a 
heart-to-heart talk. Baring, tall, 
aristocratic, confident, seems to 
find more than his fair share of 
| trouble. His previous assignment 
was in Bechuanaland when the 
Sereste Khama storm blew up. 

+. * * 
Crisis Threatens ‘ 
'In Coal Fields 


At home we are threatened 
with a crisis in the coal fields. 
Something seems to be wrong 
with this nationalized industry 
which is losing money at the rate 
of about £5 millions a year and 


| experiencing alarming falls in 


| output per man-shift. 


Board .Chairman Sir Hubert 


be ; with the so- 
“Peace Congress” held at | 


|Houldsworth is a worried man. 
New wage claims face him which 
| can only put the finances more in 


the red; there is every indication | 


that the Communists would not 


| object to stirring up a strike in 


Coronation year. 
All this comes at an unfortun- 


| ate time for trade union leaders, 


|Sir Will Lawther and Arthur 


Let “Lion” 
eae 


MAKERS OF VITRIFIED, SUICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 


H.. H. B. Elworthy, President 
of Island Tug and Barge, Limited, 
Victoria, British Columbia. He says: 
“Satisfied with our Butler Building? 
Our future building purchases will be 


TRIM, SIMPLE BEAUTY ... . a building of 
modern lines and adaptability to any industrial 
er commercial need. 


restricted to Butler Buildings! We're 
happy with the attractive appear- 


ance, rugged and solid construction 
and ease of erection.” 


You'll agree with Mr. Elworthy’s 
remarks and be able to list many 
other advantages, too, when you irn- 


RMOCNNL FUERA. 5s itr 
well suited to modern decoration and insulation 
with low cost materials. 


Write Your Neorest Butler: Deoler 


he 


vest in low cost, fire-safe, snow-tight, 
wind-resistant Butler Buildings ( with 
galvanized or aluminum covering)! 


Deakin. These are level-headed 
men who are not so keen on the 
ardent left wing Laborites. But 
they are under pressure from 


| their rank and file to see that the 


| Socialist Party’s new policy state- 
ment, soon to make its appear- 
ance, includes a lot more national- 
ization, 

They look at the Nationa] Coal 
Board and a puzzled expression 
comes over them. Seventy-year- 
old Arthur Greenwood, Socialist 
Party boss, and his lieutenant, the 
be-spectacled Morgan Phillips, 
are losing some of their original 
enthusiasm for nationalization 
so there will be plenty more party 
splits when the policy statement 
is hatched out, 

cm ~ > 

Presa, Movie Men 

Would Sponsor TV 
, But private enterprise industry 
is. looking ahead with great confi- 

dence. Television is the new ‘»- 
terest. This government, having 
broken the BBC monopoly, the 


field is now open to private oper- | 


ators, financed by advertisers, to 
try their hand in this new med- 
ium, 

Television, when fully develop- 
ed, could become a powerful rival 
to the press and to the cinemas. 
So it is interesting to note ‘hat 
among the applicants for li¢enses 
are several of the newspapers and 
at least one of the big film men. 
That is Sir Alexander Korda, 
determined to be in on the ground 
floor of his new competitor: The 
Coronation and activities con- 
nected therewith is expected to 
provide a great boost for tele- 
vision. 


United Benefit Life Ins. 
Opens Canadian Office 


ited Benefit Life Insurance Co. 
with head office in Omaha, Neb. 
plans to start writing life insurance 
in Canada, from Ontario to British 
Columbia. The company has already 
been licensed by the Federal Gov- 
ernment and the provinces where it 
will operate. 

Chief agent in Canada will be 
L. F. Flaska, resident vice-president 
of the companion company, Mutual 
Benefit, Health &-Accident Associa- 
tion which has been operating in 
Canada since 1934. Canadian head- 
quarters will be at Toronto. 

Coverage surveys and estimates, 
indicate that over 400,000 Canadian 
families earning taxable incomes 
have yet to purchase their first life 
insurance policy stated Murray 
Longworth, executive vice-president 
of the United Benefit Life. 


THE SAFE ENCLOSURE 
FOR ALL eer aee? 


‘ 


Through the years FOUNDATION hes completed many projects for this 
client. Among them are the two concrete mine headframes at Asbestos, 
Quebéc, the huge rockwool and “Transite” pipe plant at Port Union, 
Ontario, and the mill, warehouse, service and office buildings at 
Metheson. All mechanical installations were carried out by FOUNDATION.) 


Dry rock storage building 
and inter-connecting 
conveyor galleries to 

the mill at Munro Mines, 


Matheson, Ont, Repeat business from the some owner beors evidence that FOUNDATION 


offers its clients consistent! y satisfactory performance. 
CONSULT FOUNDATION FIRST ! 


Coecseceneroooesocooooooossooooovoovesoollnneoeeeeeeeee 


FOUNDATION 


COMPANIES CANADA 
Exgcnceeting — Conslruction 


HALIFAX « MONTREAL ¢ TORONTO © LONDON «© SUDBURY 


+. «nothing else like the new 
Underwood’s smooth, s-m-o-o-t-h 
touch ... the quiet, light action 
that makes your daily hour-after- 
hour typing effortless and 
easy ... helps you turn out work 


that is a model of perfection. 


Underwood 


KijllimiFoue DELUXE 


EXECUTIVES! Without obligation, 
try-out a new Underwood Type- 
writer in your own office, on your éwn 
work. You'll: quickly see why “Under« 
wood” out-speeds, out~-sells, out-wears 
them ail. Call your nearest Underwood 


Branch—soon. 3 


IN TORONTO 
135 VICTORIA BEDEST, . 
EM. MP G31. 
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MORE QUALIFIED ‘TYPISTS ARE TRAINED ON UNDERWOOD TYPEWRITERS THAN ON “ANY OTHER MAKE, 
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‘Gas Export_#m 
d In Spring 


sion—Washington Hearings in February 
—Growing Oil Output Boosts Wastage of Gas 
MK | AY northwestern states, serving such 
large cen as Seattle and Port- 

land. For it still awaits a 


permit from the Federal Power 
Commission of the United States, 


More Union Strife | 
In Auto Industry? 


UAW Moves To Reopen Longterm Contracts 
Even Though No Bargaining Due This Year; 


Conversion To New C-o-L Index The Issue 


By TREVOR LLOYD 
For Canada’s autornobile makers; néw union 


Hope Wa 
attra mies Toh cots I Building 


30% effective Feb, 15 on all its 
North American services. | 
rs eee a 

10c.a bbl. at New York by one |. - 
large oil company. Price cuts at | By HARLEY POTTER 
other east-coast points range from) Building unians are going to 
5e-lle a bbl. Canadian oil com~;be more moderate .in demands 
panies which buy Bunker C at) this year. That’s the word from 
Maritime points had net an-|the Canadian Construction As- 
nounced their price policy at mid- | sociation convention in Montreal 
week. ‘this week, 


Canned citrus juices (new crop) | _ It’s. partly a hope, of course. | 
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- THE NATION’S BUSINESS 


Tumult Will Die But 
Realities Remain 


: 
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; the Peace 
4 from e 
Winnipeg may be getting 
gas to heat its homes next winter. 
Toronto and Montreal could pos- 
sibly be served by the winter of 
1954. 

This outlook — more optimistic 
than any previously presented 
—stems from these three facts: 

1. Indications ‘of early action 
by Washington on Westcoast 
Transmission’s application to 
take Peace River gas into the 
Pacific: Northwest states. 

2. Growing concern both here 
and in Alberta about the mount- 
ing wastage of natural gas which 
results from i oil pro- 
duction in Al 

3. Estimates that new gas dis- 
coveries during 1952 amounted 
to 3% trillion cubic feet, raising 
total reserves to 10% trillion. 
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Westcoast’s application has been 
bitterly opposed by the Fish En- 
gineering Corp. 
want to serve the Pacific North- 


fields of New Mexico, 
Colorado and Utah. 


|. But when the F.P.C. hearings 
|are resumed in Washington on 
| Feb. 16, the picture will be ‘radic- 
ally changed. A large part of the 
'gas which the -Fish interests 
| counted on. tapping in the Four 
| Corners area has been sold. It is 
|now committed to a California 
|\company and will be piped out 


; : 
j there. This appears to remove 


the one ace held by Westcoast’s | 
| Marketing Board has sold 7,500 | 


opponents, It is understood that 
the Fish interests have an alter- 
native proposal for drawing gas 
|from Wyoming. But this is no 
| better than a jack. The extent 
and the deliverability of the'gas 
in this field is not proven. 


| While the Fish case has been 
| weakened, Westcoast’s case has 


This week Eisenhower took on the biggest, toughest job in| Westeoast’s Case Strengthens been strengthened siftce the last 
the world. How he does it affects Canadians almost as much as | yeady has all necessary Canadian | hearings. It is now known. that 


it does the Americans. 

But the joyful intoxication.with which his inaugural has been 
welcomed, especially by the U. S. publishers is disturbing. We 
fear the Americans have been built up for an awful letdown. 

Prodigious promises are being made—and implied—as to the 
wonders the new man is going to perforta—the skies are going 
to be always blue, headaches and heartaches are henceforth 
banished from the land. 

Regrettably, we doubt if Eisenhower is a superman and we 
know there is no magic which will exorcise some of the disagree- 
able facts of life. 

Stalin is"still at home in the’ Kremlin, still devoted to ideas 
which are horrible to civilized men and,women, The free world 
is' still a long way from getting itself going in a safe and rational 
way. No sovereign cure for all the ills of the body politic has yet 
been discovered. : 

Tt will be serious for America and for all the free world if 
the present fit.of jubilation is suddenly reversed; if these people 
become panicky because some of the gld problems continue. 

! ais ants. would be wise to 


Republicanism is"*pépularly identified as “the party of busi- 
ness."'"In his cabinet selections Eisenhower has strengthened 
that identification. Since he is not. going to perform miracles 
nor to deliver his people utopia, what happens then? The frob- 
able character of the partisan battle that will develop is not 
pleasant to contemplate. 


In the midst of all this uproarious carnival, we hope some- 
body raises a cheer for Truman. He didn’t seek the job; and he 
got saddled with a more miserable batch of problems than beset 
even Roosevelt in the worst days of the war. Crooks and clowns 


make news. The honest men—and most around Truman were— | 


worked their hearts out in an effort to serve their country well. 

We like what The Economist of. London says abouteTruman: 
"The one certain thing is that his has not been a mediocre presi- 
dency: for his good things have been very good and his gaffes 
historic ....-(he) for nearly eight most difficult years, has borne 


the responsibility of the world’s most powerful nation, and has | 


borne it with courage and wisdom.” 
Good luck, Mr. Truman. And «very good luck to you, Mr. 
Eisenhower—-you surely need it. 


Big Things And Big Thinking 
, Ave we Canadians thinking big enough—big enough in our 
planning, big enough in the goals we want for ourselves and for 
our country? ; 
The question is stimulated by what Ford of Canada’s Rhys 
Sale said this week at Halifax. 


His company is doubling its productive capacity within el 


next year or so. “We have designed (the exparision) to take care 
of our needs for the next 10 or 15 years; but we will not be at all 
surprised if even our enlarged facilities have to be doubled again 
before 25 years have passed.” : : 
Isn't that going to be the story for many other companies? | 
It is almost a certainty that in another quarter century Canada | 
will have at least 23 million people without counting any sub- 
stantial immigration. 
What does an increase of nine million to our population mean? 
As Sale put it, it means that by 1978 the increase would be equal 
to 60. new cities the size of greater Halifax or of Windsor. It 
means 24-3 million new homes and ail the stuff that goes into a 
home, more food, more of everything. ° ’ 
It is productivity which isthe key to realization of the future 
which destiny offers us. In 1929 it took the average industrial 
worker 2,160 hours of work to buy a:Model.A Ford, In 1952, he 
can get the much better current Ford for 1,600 hours of labor. 
If a measure of economic understanding and common sense 
can be made to prevail in all levels of our sociéty and if we can 


maintain wise government—and if Canadians think big enough | 
| The usual method is to make two | dozens of other Canadian cities: | more power than a clerk, and less well, but the clerk-comptroller- | 


—the future looks pretty interesting. 
: . * . . 


Government Close To Home 

The million people living in the Toronto metropolitan area 
and socially all members of one-community. 

vey administer their local political affairs through 13 sep- 

arate municipal councils and over 80 local boards, commissions 

and authorities, 4 ee gee Bd 

. ‘Thig week the Ontario Municipal Board tossed the gauntlet 

ation of selected services under a “Metropolitan Coun- 

cil,” a néw level of municipal gove: R23 
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| permits for its line from Peace 
| River block to’ Vancouver ‘and 
the U. S. border. Its financing is 
| arranged. But its project depends 
| on being able to sell gas in the 
ite ° 

Sights Lifted 


By W. L. DACK 

| The west coast market for 
| Canadian oil is today growing at 
'a faster clip than even the most 
| optimistic pipeline planners had 
ae expected, 


Latest development in the fast- | e | 
moving pipeline picture: Shell whole west coast oil picture is| 
Oil ‘Co, (U. S.) is planning con-| the crude oil price move planned | 


struction of a $75 million refinery 


in either Washington or Oregon U. S. price ceilings are removed | 


state to operate entirely on Al- 
berta crude oil. 


Such a project could provide an | 


| additional market of.up to 75,000 


bbls. a day for Canadian crude. | 


This, along with the 45,000 
| Bbla. <anlly market: already con- 
| tracted for by two refineries to 
ibe constructed in Washington 
|state this year, will provide a 
'total U, S. market for around 


120,000 b/d, 


ments expected to run around 
40,000-45,000 b/d and further 
| U. S. markets a virtual certainty, 
| it looks now as if throughput on 
| the Trans-Mountain Oi] pipeline 
| will move rapidly toward capa- 
|city. The peak capacity, with 
} additional pumping stations in- 
| stalled, will be considerably 
beyond the 200,000 b/d rate 
generally given, The Post under- 
stands. 


With British Columbia require- | 


|influential organs of the U. S. 
} Administration, including the 
Petroleum Administration for 
| Defense and the National Secur- 
’ (Continued on page 3, col. 1) 
Higher Yet 


For Oil Market In West 


“Although we'll probably start 
pumping oil at an initial rate of 
about 120,000 b/d next September 

| there’ll be a steady climb, up ward 
from there,” a pipeline official 
| tells The Post. 


Of great significance in the 


|by California producers once 
/ (at present. planned for June). 
Producers have already asked 
Washington for permission to 
| hike petroleum by 50c a bbl. 


such an increase comes A 
oil will 


west coast market area since it 
will enjoy a price advantage over 
competitive California crude right 


|down into the producers’ “back | 


yard.” 

Shell officials now admit that 
they have been. looking for a 
likely refinery site in the rapidly 
growing west coast market area 
for a couple of years now and that 
their survey had pretty well 
narrowed down to a location near 
Seattle, Wash. 

Certain land title complications, 
however, are believed to have 
come up, which could result in 
| shifting refinery plans to Oregon. 


There is little doubt that if) 
erta | 
become the dominant | 
price-setting factor in the whole | 


Canada Gets New, Faster 


are opening some 10c-15c a doz. 
higher ‘than last season, at around 


’s interests who | $1.05-$1.10 a doz. (f.a.b, Florida), | : 
A recent government crop esti-|}0n for an unusually long time. | 


southern | west from the Four Corners gas | Mate placing the 1953 citrus yield | After strikes in some cities, wages, 


Arizona, |at some 4 million boxes lower | 


}than the previous estimate has 
| been big factor in firming price 
trend. 

Margarine price hoists of 2c a 
Ib, have become pretty general 
| within past week. From mid- 
|November chief vegetable oils 
| going into margarine — soybean 
|and cottonseed — have advanced 
} some 2%c a Ib., about the equiv- 
| alent of 2c a lb. in margarine. 


Cocoa: The British Cocoa 


| tons of Accra and Lagos cocoa to 
| British manufacturers. at prices 
|}about 2c a lb. under previous 
sales. Indications that the British 
| will sell. at lower prices has 
| brought. some selling into cocoa 
| futures. 
|. Soil conditioner (Krilium) has 
been cut sharply by Monsanto 
| Chemica! Co. Retail price is down 
some 28%-33%, The 5-lb. con- 
tainer of Krilium for home gar- 
den. use has been reduced from 
$6.95 to $4.95, with a comparable 
| reduction in the one-pound size. 
| Silver: Since Jan. 13, silver has 
| advanced 2c an oz. to 85'%4c. Near- 
term price outlook is dependent 
on decisions made in Mexico and 
Washington. A continuation of 
the policies followed in 1952 can 
be expected to provide the’ same 
| stability which has characterized 
1952, silver dealers, Handy & Har- 
man_ state. 
| Glass prices (single and double 
| diamond) have been advanced 
some 5% at wholesale level. 


The Maritimes’ steel and coal 
giant—Dominion Steel & Coal 
Corp.—is now moving. into the 
home stretch on its biggest-ever 
plant improvement program. 

Dogeo, since,Jan. 1, 1951, has 
financed from its own resources 
$22.3 millions in plant and mine 
|improvements, has another $16.3 
millions in outstanding commit- 
iments on its books for steel and 
iron ore operations alone. 


In the same period, some $6.5 | 


millions has been spent on coal 
operations, while the program of 
modernization, now’ proceeding 
|contemplates further expendi- 
tures of $12.4 millions (some $7.5 
| millions of which is being loaned 
| by the Federal Government). 

A high carbon wire mil] at 
Montreal, costing around $3 mil- 
lions, is now in operation, produc- 
ing an entirely new product for 
the company, to help’ meet a 
steadily rising and unfilled de- 
mand in Canada for high carbon 


Method For Making 


OTTAWA (Staff) — Canada is 
jusing a new method of making 
| shells, and the first private com- 
| pany to apply it is a subsidiary of 
Dosco ‘at Trenton, N.S. 

The new shell plant, which re- 
cently went into operation under | 
the name of Trenton Steel Works 
Ltd., is using electrical induction 
to heat the billets ready for the 
presses, instead of the old furnace 
method. 

Under the new system, the bil- 
lets are put into one end of the 
electrical heater, which consists of 
coils of copper wire. They move 
automatically through the heater 
and erherge at the other end at 
the right heat for the presses. 

As in the last war, the shells 
are being forged by a one-shot 


forging press which stamps out | 


the hole and draws the metal to 
the right length in one motion. 


operations of this. 


$4 Million J 
Trenton Steel Works has an| more young people heading off to| way to achieve the necessary co- ¢lsewhere (for example, Kings- | 


wire for use in such products as 
wire ropes, core and spring wires. 

Electrification of the blooming 
mill at Sydney has been com- 
mum of space, and it provides a/ pleted (it operated on steam 
iclean and orderly process. Both | before) and the complete modern- 
| Defense Production and Do-| ization program will be finished 
minion Steel & Coal Co. are| within the next month or two. 
| pleased with the results being | This will not only enable Dosco 
ne at Trenton. 


Shells 


|to process for the first time the! 


| 
in some centres. 


were upped -10c-l5c an hour, 


CCA now figures. Becaus+ aver- 


age priced of building and con-| 


struction materials remained 
virtually unchanged from the be- 
iginning of the year to a date 
near its clese, according -to a 
government index, that meant 
honly a 3% rise in the cost of con- 
struction. 

This year. the unions no longer 


but they’ll still ask increases. 

Stress has been laid at confer- 
ence sessions on the need for a 
realistic attitude by union leaders. 
While cost rises in consumer 
goods, such‘as cars, may be seri- 
ous, a building lasts much longer. 


By contributing more for higher | 


wages, union members will bene- 


fit from more construction activi- | 


ty. With the construction indus- 
try. operating near capacity, more 
productivity woula make possible 
work not being undertaken. 


Here is a table showing un- 
weighted wage increases lag 
year for eight leading constru 
tion occupations as compared with 
cost-of-living’ changes. 

Dec. 1, 1951 

Cities 


a 
“ 
. 


ets comon? i 
SARARRAE 


Vancouver 
Edmonton 
Saskatoon 
Winnipeg 
Toronto 
Montreal 
Saint John 
Halifax 9% % 
| Unweighted average . 6% —3.4% 
Vacation pay assessments included. 


Littles 


BS £9 G0 wm BO 


| 
% 


Dosco’s Big ‘Improvements 


Well.on Way to Completion 


total. quantity of steel produced 
from its Sydney furnaces but at 
a considerably reduced cost. Cost 
of project is estimated at. around 
$3 millions. 

A battery. of 25 additional coke 
ovens at Sydney mills will be 
completed around the end of June 
in a modernization program to 
replace outmoded equipment. A 
large-scale open hearth’ project 


is planned but no starting date is | 


yet in sight, 

Other projects include new 
soaking pits, a hot bed for the 
billet mill, changes in the rod 
mill, additional. continuous wire- 
drawing equipment, a new ma- 
chine shop and tools, all at the 
Sydney steel plant. 

Work has been largely .com- 
pleted in a program to’ enable a 
sharp boost in iron ore production 
at company’s Wabana ore proper- 
ties in Newfoundland. : 

Most of the. work here has been 
provision of additiona) hoisting 
equipment to get the ore out of the 
mines. Completion of these pro- 
jects will approximately double 
capacity of the three mines on 
the island. Dosco will now likely 
boost production from around 
1.3-1.5 million tons a year to 2.5- 


But there are alzeady indications | be just around the corner this week + even tho 


Negotiations last year ee 


much less than initial demands. | 
|. That was.an 8% increase, the) 


have rising living costs to plead | 


~ | How well is your investment :port- 


are supposed to run for at least another year, The whole strategy is 
obviously tied with coming events in the US. i, > 

The reason; Ottawa’s conversion from the old -living index 
|to the new consumer price index. This is the wedge the United 
Automobile Workers may use to open up the two- and five-year 
contracts, : F 
| General Motors at Oshawa has proposed a conversion schedule 
_to the union but at midweek there had been no settlement: the UAW 
was waiting for leadership from its parent unionin'U. § where « 
similar change in cost-of-living basis must be made. | 

== There, union head Walter 
Reuther has asked GM that the 
cost-of-living bonus be inccrpor-. 
ated into basic wage rates, He has 
said that unless settlement is 
reached. by March 1 — the date of 
the U. §. switch from old index to 
new.— he will consider there is 
|The North They Covet — | 2° contract. . 
| What's laveeced in the “eneestiane . What's Asked Here 
| of the Social Credit premiers a 
| a oe anc Alberta that the borders | dice URW ae teshotinctes tate 
eir provinces might be moved 

| northward? What would they gain told GM here that he wants 13c 
| —or lose? Would the Yukon and|°f the present 18¢ cost-of-living 
| Yellowknife lose their cocktail | bonus. incorporated into basic 
bars? The Post looks at a long-/| rates. But he isn’t going to press 
range western problem (p. 17). | the point until he sees what hap~ 
pens in U. S. Ford in Canada 
| hasn’t had such requests from the 
UAW yet. GM’s contract is to 
expire in June, 1955; Ford’s Feb« 
ruary 1954. 

G.M, is also being asked for a 
boost in the “improvement” factor 
| from’ 3c to 4c, This is supposed to 
| be an automatic annual raise — 

2%% of the hourly rate at sign- 
|) ing time — to compensate work- 
ers for the extra skill and knowl- 
| edge they theoretically gain each 
year. 

| Clearly, UAW is looking for 
| living costs both here and in U, S. 
| to start dropping, end wants ‘to 
= vane a a tae minimize corresponding cuts in 

“year recor ol sts ne} ; 

aged Investment accounts (p. 11). | cost-of-living bonus payments. 
seen and Ford in U- S. have 
Good Works Legacies | also received demands from the 
What's the best contribution to| UAW but have: rejected them. 
Canadian well-being a man can| GM, meanwhile, is reported to 
make who would leave a legacy for | be holding meetings with union 
good works? Representative Cana- | representatives»and results of 
dians give their views. The Ques-| these talks are being awaited by 
tion (p. 7). other manufacturers with some 
| apprehension. If GM makes any 
| coneéssions, it will be harder for 


Sandwell Here | 
Immigration and our drinking laws | the others to hold the line. 
Awaiting Direction 


are two of the subjects dealt with 
by B. K. Sandwell this week in the 
regular new Post feature, Sandwell | If trouble should come in 
Here (p: 9). | Canada, it won’t start until well 
| after these talks are finished and 
‘ | both sides get some direction. 
Selected Growth Stocks | While Reuther has demanded 
Looking for growth stocks? See| settlement by March 1, that isn’t 
two selections and reasons for | being taken as a strike threat 
their choice in the third article in | z . 
The Post’s new continuing invest- The pe go as newly-elected 
ment feature. -Selected Growth | leader of the CIO, he wants to 


Stocks (p. 21). i (Continued on page 3, col, 3) 
Says Premier Trust Man 
Made Loans to Himself 


The Federal Superintendent/counts, leave little room. for 
of Insurance has stated that aj} doubt, and the so-called dividend 
trust company manager’ had/| orders executed by the ostensible 
$106,000 of the firm’s money | borrowers and the actual. divi- 


inside 
| News 


The Suburban Problem 
| Are the suburbs giving your city a 
headache—or vice-versa? You may 
get some help cut of the advice the 
Ontario Municipal Board gave To- 
ronto and suburbs this week on | 
control of essential services (p. 13. | 


New Base Metal Empire 

| Development of..huge new -base 
metal finds in northern New Bruns- 
wick were moving forward at a hot 
pace this week. The deals being 
made, the story in full detail (p. 29). 


How’s Your Port folio? 


2.7 million, although total. pro- | 


duction could. now be stepped up 
to at least 3 million. 


To Help Sotve City’s Problems 
Sudbury Will Try “Clerk-Comptroller,” Other Changes 


continuity from.year to year, and | 


Municipal government is big business, both in current 
affairs and long-term planning. How can it be improved? 
Here’s the outline of a top-management system which the 
City of Sudbury plans to put into effect shortly, aiming at 
greater efficiency in municipal administration. 


By JAMES JOHNSTON carry the formidable title, “clerk- 
The 50,000 people of Sudbury | comptroller,” and be in a sort of 
| halfway position between a city 
| with the same basic headaches as 


‘have. a municipal al 


high taxes, bustling growth in in- 
dustry and in population, a lot 


clerk and a city manager, with 


than a manager. 
The city fathers hope in this 


order for shells worth about $4| school, and money required for | ordination without going as far 


millions, and is working to a 
schedule of 25,000 shells a month. 
Capital assistance from the De- 

t of Defense Production 


|eivic improvements and badly 
needed public buildings. - 
And to top it all, as in most 


other Canadian cities, there is the | is growing in acceptance every’ 


same old inflexible municipal 
structure. 


; : 
That is Sudbury. It might be 


any town from Big Timber, B.C., 
to .Landlubber, Nfld. 

It might be any town except 
for the fact that Sudbury is doing 
something 


2 


fae 


igi 


the job — the big"job 


i 


t it. And some of. 


|as establishing a city manager 
form of government which is very 
| popular in the United States, and 


year in Canada. 
Gets Approval 

The Sudbury plan is no dream 
in mothballs. It is now on its way 
toward fruition. Last year’s coun- 
cil endorsed it. And the voters 
showed their approval by sending 
back to office all those who 


sought re-election, Mayor Dan 
‘back by acclama- 


This year’s council is putting 
the recommendations into effect, 
starting off. by seeking a ‘clerk- 
comproller.” Once the whole 
thing js carried out, “we'll have 
far* better government,” e 


mayor told The Post, anid when} ed,” said Eric Hardy, director of | lateral loan accounts, when com- 


a “pattern of administration 


The 
the pivot of the proposals made 
iby J. D. Woods & Gordon Ltd. 
after studying the city’s aches and 


| 
follow.” 


‘are other recommendations as 


| ship comes first in importance. 


| The nameplate has been used | 


jton). And the general idea of 
| placing mote than a single civic 
| department under one man is in 


| common use in many larger cities. 
!It is no hangover from the one- 


| horse town: days when. one man | 
issued marriage licenses and dog | 


| tags, carried out council’s instruc- 


| tions, swept out. the office and | 
itended the flowerbeds, It is a) 
i definite attempt to co-ordinate | 


land to end duplication. 

Most frequently séen is the 
combination. of clerk-treasurer. 
| But sometimes assessment com- 
| missioner and comptroller are 
combined. Or any number of 
varieties of posts can be| put to- 
; gether with or without the names. 
“Sometimes. the official has 
many different hats to wear. 
| Sometimes his titles are combin- 


(Continued on' page 3, col. 2) 
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loaned to him through the names | 
of two office employees. 

The person named is President 
& General Manager Thomas B. 
Holmes of Premier Trust, 


The insurance department. has 
declared the $106,000 “unad-| 
mitted. assets.” 

The move was revealed this 


| week in the report of the Super- 


dend cheques leave no doubt at 
all that you. are the . beneficial 
owner of the company’s stock 
standing in their names, The ac- 
counts show that you have-receiy- 
ed all of the. dividends on their 
nominal holdings, 


“Since these funds were effec- 
tively made from guaranteed 
trust funds to an officer and 
director of the company, con- 


intendent of Insurance for the/trary to the provisions of the 
year 1951 covering trust and loan | Trust Companies Act, we are de- 
companies. Other deductions were | ducting them as unadmitted assets 
}also being considered, it was in-/ in the annual statement as at De- 


dicated. 
In af appendix to the report;) 


|correspondence between Ke R./ 


MacGregor, associate superinten- ! 


' |derit of insurance, and officers | 
established for future councils to | 


clerk-comptrollership is | 


and directors of Premier Trust! 
were published. 


The investigation wags. aimed | 


| primarily at determining who was | 


the actual recipient of new col- 


|lateral loans made by. the .com- 
pains for several months. There | 


pany from guaranteed funds in 
1951 — one of $69,000 to Miss 


cember 31, 1951, ‘The deductions 
are $69,000 and $37,000, totaling 
$106,000. 


“You mentioned in your letter 
thet you are giving attention to 
thy @xcess cémmon stock invest- 
ments in the company’s own 
fund. I shall be glad to be ad- 
vised of the adjustments that are 
contemplated. THe excess at the 
end of 1951 will, as indicated in 
a previous letter, likewise be de- 
ducted as a non-admitted asset 


in the annual statement but the 
precise amount thereof cannot. 
be determined until the entire 
Statement has been examined at 
744 shares of company stock.| the head office a little Tater in 
Both Miss “A” and Miss “B” were | the year.” 


company employees. : 


| Ho 

The matter will likely come | largest individual holder of 
up at the forthcoming -annual | mier Trust shares. 
‘meeting of the company Jan, 30. | E : 

The Trust & Loan Companies! A Shareholders’ Protective 
Act is very explicit in its rules | ittee of Premier Trust 
governing conduct of company | %¢t up in 1951 in a@ battle 
officers, ~ = the company 
\ Authorities so far say nothing ost, March 3, 1951), 
las to if and how they will pur- ton unsuccessful. eS 
| sue the matter. aittes i aes 

The tmsurance department | that the committee 
states in part: : ‘ ies. 


“This report, in my 


“A” the security being 1,400 
|shares of the company’s own | 
[capital stock; another to Miss 
“B,” totaling $37,000, secured by | 
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opinion, 
furnishes abundant evidence that 
you were the effective recipient 
of the collateral loans , 
made to Miss “A” and Miss “B” 
‘in 1951. The entries in: the col- 
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Bie 
‘Siinpson's for your: Southern 
otwear. The Store for Men 
hos a wide choice in both dress and 
* a sports shoes that will be os welcome 
seasor. this year. There! inthe fopics this Winter as at 
y Une Ser. : }home duringthe Summer. months. 
Shown-ere brown calf. bluchers 
~| witf-overall airy perforations. 
i. Sizes 646 12, widths A to €. 
Pair $15. 


See eee | 


~ a OE - 


ify 


gt dae | 
Hundreds of pat- J / shutdowns. Pe Phone and mail orders filled—TRinity 8111 


‘closed, for the most) Even more important to the 


terns... hundreds of 
~The cost: 


hs set aie —Around $10 millidns in lost 

Sttned ar] eee pal tent 

St men, - plant employees 

A es oe and closely allied workers. 
“recently imported Brit- 


ae one. fishery anne, ~ 
tring operation, Bm C. 
ish. woollens tailored |)” ' 

here jin some. of the 


rr 
a 


economy lost an $8-million 
industry. ’ 

—An uncounted toll on the 
strength of B. C, fishing com- 


part without fhe west coast | 
P ' 


| fishing industry, if it wants to | 
|eries Association of B. C. on the 


industry is the question of prices 
in 1953, That was the’big argu- 
ment with the union last year, 
; and the market hasn’t improved 
| yet. ‘ 
|” “There's been a drop in prices,” 
|says one spokesman’ for the in-| 
| dustry. “There’s a downward | 
|trend in the price of food. The 


| sell more, will have to eut costs.” 

Only way to do that, the industry 
| thinks, is to bring down the cost | 
| of the raw product. 


strike over a union demand for 
a-minimum price. 

The halibut fishery, one of the 
| big three (salmon, halibut, her- 
| ring) comes in éarly summer, It 


}is a short season, packed into 


little more than a month and. is 
over before the salmon begin to 
run in July. 

Here’s an estimate by the Fish- 


cost to fishermen of the 1952 
strikes: 


inp % 


Shoes For Men—Street Floor 


Dept. 285 | 
| 


Estimated Loss 


~* fatest Canadian styles! 

__ There are models for 

“regular, shorts, tals 
and stouts, the major- , 

iy beoring honoured 

. Jabels . . . with a stock 
of thousands from 
which to choose, you 
will do well to. visit’ 
the ‘Men's clothing -at 
EATON'S. 


T. EATON Cures 


‘panies, which ‘had to keep an a 
investment of millions of dollars; Actually, several fishing opera- 


Duration Gains e 
Aprif'1 to May 1 ...Nothing The 51 boat crewmen lost | 
, from - $400 to $700 each; 65 
plant. workers lost $300 
each, 
Nothing «The 100 fishermen lost $1,00° 


each. 

%ec on pinks ....The 300 West Coast seiners 

$40 per fisher- lost $1,000 each; 1,400 gill- 
man per sea- netters lost $500 each. Piant 
son workers lost’ one week's 

employment. 

Sept. 1 to Oct. 18 ..Nothing ...,.,... Entire sx2lmon, seine & gill- 
net fleet lost from $1,000 to 
$1,500. per man. Plant 
wortirs iost $400 each 
Te rmen. lost $500 each, 

The 1,000 herring fishermen 
& tendermen lost «from 
$2,500 to $3,000 each; 500 
reduction plant. workers 
lost $750 each. 


Strike 
| Whaling 


Saimon fal sc 70 A MILLION CANADIANS 
Canada’s 
First 
Bank 


trades | ees 
Bank OF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE S917 





in equipment and plants idle for tions don’t depend on a price 
most of the summer, and con- | agfeement between the fishermen 
- eentrate on fighting a cold war | and the companies. Halibut, for | Beam Trawl ....April 18 to July 1. 
with union officials. | instance, is sold on the open mar- | Salmon Sockeye .July 20 to July 2% .. 
, , ket and the price fluctuates. So | 
Outlook for ’53 _ | are the groundfish caught by the 
| What's going to happen this | traw] fishing fleet, which oper-| 
| year? That question has the in-;__»_-__- EES 
+dustry wondering because the | | 
| market situation looks no better Theatr e, 10 Stor cs, 
in many lines, and many of the | | Herring 
ishing Companies are tl tring | 1,408 Apartments 
to repair the damage done during | ® 
eat yee aaeeO idlenses. | 22 Montreal Project | 
| Another a year, fishing | MONTREAL (Staff) — Work | —— ———_—_$__$ $$$ _______ 
officials say, wOuld cause trouble | will start in two months or a| d U . U . 
| for some of the smaller operators. | 1,408-unit apartment project with | E mployers an ntons Unite . 
tae to = — eee og |a theatre and shopping centre in| T E A 
the salmon ery, Wi © the Van Horne-Cote des Neiges| Q 
sockeye run due to begin in July. | area, north of the mountain—one | n ax on xpense ccounts 
| This is the biggest single ae | of Montreal’s fastest-growing dis-| MONTREAL (Staff) — The} But the construction 
operation on the coast and is @ | tricts, The whole project will|man with the blueprints has joip- | have felt.the pinch, A per diem | 
/cost $10-$15 millious, it’s esti-|ed the man with the lunch pail| allowance for traveling expenses | 
; | mated, oom take about two years in protesting income tax on ex-|is a common setup, | 
SALES EXECU TIV ; | t complete. | pense allowances. | In Toronto, for instance, union 
SEEKS chennai: Owner and builder is Gerard) Under federal law, a wide| agreements include a zoning of 
Since entering the advertising 


agency business several-~years 
ago, this executive has been 
unable to divorce his -thinking 


‘ANNOUNCING 


Ake Publications Ltd. (Toronto)—'| Ltd. (Montreal) — G. D. Lewis, 
phe ke McHardy, vice-president | secretary. 
end: tor of advertising. Dominion Bridge Co, (Lachine, 
Faevicen Can Co. (Hamilton)—| Que.j—Wm. Baxter, secretary-trea- 
G. W. Henderson, assistant man-| surer; D. H. Smith, assistant secre- 
ager of sales. soles ad Gistinenl) tary-treasurer. 
Corticell i ~ |« Gordon Mackay & Co. (Toronto) 
~L, T. Tope, hosiery merchandise _—John Bonner, manager, men’s wear 
manager. Ce | dept.; John Shields, asst. sales mgr. 


Bristol-Myers of Canada) 

(Montreal) — Fred R. McBrien, Bi gage Paks ne Parma aon. 
gr ot ge % sy ota. (Hamil- | Woodall, 2477 Bloor St. W., Toronto; 
| tom) — WL, Drynan, president; | D. G. milton, Stratford; A, R. 


LG i ice-presi- | Parks, Smiths Falls. 
G. G. Lister, executive vice-presi — - Sai 


ronte)——-M. E. A. Marshall, chief 
inspector. 

Industrial. Acceptance , Corp. 
(Montreal) — J. C. Emo, Montreal 
| area supervisor; Louis Emond, man- 
! General Insurance Co. | ager° Guy St. office, Montreal; G. 
and Toronte General Insurance Co, | Clerk, manager, Mount Royal 
| (Yoronto)—David L. Laidlaw, fire| branch, Montreal; J..C, Lauder, 
manager. }manager, Cornwall, Ont; D. C. 
Canadian Schenley Ltd. (Mont- | Spearn, manager, Timmins, Ont. 
real)—John Mackie, vice-president; Industrial Advertising Agency 


and director, Canadian Schenley | (Toronto) — G. V. Fisher, account 
Lid. | executive, 


J. H. Connor & Son Ltd. (Hull,| Institute of Chartered Life Under- 
aoe O., Que.)—-Robert L. Cummins, general } Writers (Toronto Chapter) — How- 


|Daneau of Montreal. Ten or 11| range of expense allowances are | the metropolitan area, according 
stores are anticipated for the) taxable income, though probably | to distance from the city hall. 7 
shopping centre. Thirty two |"few individuals report them as | set amount, depending on the 
apartment buildings will inciude| received and few companies) zone the job is in, is paid for 
44 suites each. Rents haven't been | “snitch” on their employees in| work outside the central area. It | 
decided. | their reports to Ottawa, | isin addition to the hourly wage, 
|and is supposed to compensate | 


‘ 


Refuse N.Y. Broker Access o's soosscten os. "| 


‘To Sun Life Holders’ Lis 


|about the fact that his out-of. | ——— Se 
| pocket expenses may: not LE ee ' 
. [en eiowanne = S259 maximum Attention Manufacturers 
MONTREAL. (Staff) — New|tions where the “Extraordinary |i" Toronto. That would give him | . ; 
York broker .Harold,Allen has| remedy” of an interlocutory in- | Profit. 


Distributor with forty-four dealers coast to coast 

\failed in his initial attempt at| junction is justified and turned| Accordingly, the income-tax | wishes additional lines. Replies confidential. 

forcing Sun Life -Assufance Co.| down the request because: law. says that all per diem ex-| : 

of Canada to let him inspect its; 1. The right of inspection claim-|}pense allowances that aren't | BUX 294, THE FINANCIAL POST, TORONTO, 

list of shareholders. | ed is not clear and apparent and | backed by receipts to show they | 
Mr. Allen was involved in the | he not convinced of the prob- | were spent are taxable income. | 

heavy U.S. buying of Sun Life | ability of it being ultimately up- | The unions have protested this, 

stock about two, years ago. At) held. |and Chairman R. A. Seasons of 

that time, he requested ani was| 2. To grant the injunction would! the Canadian: Construction Asso- 

refused access to the list of share-| alter the status quo and decide | cjation’s legislation committee 

holders. He also made an unsuc-/ the whole controversy. has-joined them in urging Ottawa 

cessful bid to gain a place on the; 3, There is no such urgency as|to call off the tax beagles. 

board of directors. |would justify granting it, the; 7, r diem all ] 
He holds 12,000 Sun Life shares | question at issue being one which | also citeats bush waohiien vb be 


SALES ENGINEER 


Graduate Chemical- Engineer with 5 years development, pro- 

duction and sales experience desires a position with Spree. 

sive company. Applicant is resourceful, aggressive and has the 

ability to ultimately assume a position of senior responsibility. 
BOX 266, THE FINANCIAL POST, TORONTO 


He has trained and directed sales 
or, tions in | dent; R. W. Reynolds, vice-president 
SE prcnestinatwwilhy-ant- ‘in charge. of finance. 
thoroughly swith Car & Foundry Co, 
price }-— James Geoffrey Not- 
n man, president and general man- 
ing a ‘ on, ager, Canadair Lid., director. 
_ application of sales policies. Canadian 
“Sef This executive is currently en- 
gaged in a senior advertising 
capacity. 
Full information and references 
upon request. An interview is 
invited, 


CHARTERED ACCOUNTANT: 


With. Bachelor of Commerce degree and eighteen years’ 
experience desires a. position offering greater oppose 
for advancement. Salary. required — approx. $10,000, 


BOX 285, THE FINANCIAL POST, TORONTO 


| 
WHE FINANCIAL Post, TORONTO. 1). ics aenager. 
ae |" Dominion Engineering Works 


' Retirements | 
ia an ae (Hamil-| Imperial Bank of Canada (To- 
ten)--D. R. MoCahill, as president | ronte) — W. Bourke, as chief in- 
‘and general manager and. director, epectbe Of the bank, - 


effective Feb. 1. 

Dominion Bridge Co. (Lachine,| Royal Trust Co. (Montreal)—R. 
@Que.)—F, W. Evens, as secretary-| L. Crombie, as manager, Toronto 
treasurer. | office, effective March 1, 


CLASSIFIED | ovens: 


POSITIONS: WANTED 


REPRODUCTION SUPERVISOR, 25 years 
| experience with large British-Dutch Oil 
in Lithographic 


“Chat ads coit 10c per word and 
figure to: each insertion. i ; 
$2.50. Add siz when box numbe: | Reproduction of Exploration and 

“de required. -When replies are to, be |iation Maps. also familier with | Vatt- 
: te odd 1S. Classified | seeks position. with enterprise, 

eayable in advance. Controct rates ane in omy be erm of or- 
zing a com pred ‘ Repro- 
eppilention. Suction Dept. or an individual a - 

serving a num corm 5 c- 

quatates | with latest puropean ete 
ment. consider . Box 

284,-The Financial dost, Toronto. 


oe 


“POSITION AVAILABLE 
“PRINTING MANAGER.“ raoot 
hep meget, omaing nese ugh 


“\PROBPUCTION MANAGER 6 years. Ex- 
experience in sales co-ordination, 


with 


‘Desires change to 
The 


erceeroppecity Box 2 


Administrative-Accountant 
DESIRES POSITION 
ronto, 8 years 

| se keeeren epee 

FOR SALE Thus tae ee 
: MECHANICAL ENGINEER, 30, recent 
THEATRE FOR SALE ematesrens 3. 
orento “Areciont bunts) no. copes) |, ‘The Financial Post, eT 
ee pare = 


ae 


SENIOR PURCHASING EXECUTIVE 
seeks appointment with progressive or- 


cash neces- 
The Financial Post, | 
Toronto. 


~ FOR SALE. 
net aren Rasy term. ‘Toronto, ‘Tel 
RI. 3336, 
AGENCIES WANTED 
NG MATERIAL 


fm 


or | London-K 
x 
: 


loi- | 


YOUNG EXECUTIVE . 


les 
‘expediting, and - 
employee elationship Thor 
Dractical grounding in pro- | 


with future, in To~| n 


ard Crofts;.London. Life Insurance | 


| Co., chairman; Leonard W.Sumner, 
| Mutual’ Life Insurance Co: of New 
| York, vice-chairman; Reginald L. 
Kayler, Excelsior Life, treasurer; 
Jack Smart, New York Life, sec- 
| retary. 
| Kern Farm Equipment Ltd. (Re- 
| gina) — Winston B. Knoll, office 
| manager; Joseph O. Rawluk, credit 
manager; Mufray Grant, advertis- 
ing manager. 

A. C. Leslie & Co. (Montreal)— 
J. C. Cushing. executive vice-presi- 
dent; Edm J. Cooney, vite- 


president-sales. 

McBee Co. - (Toronto) — T.. P. 
Lownsbrough, vice-president and 
general manager; C. W. Waye, sec- 

| retary and assistant treasurer; J. W. 

| Bryers, sales manager, 

| Ontario ber of Commerce— 
Lawson, vice-presicent, 

| Lawson & Jones, Ltd, London, 

| president. 


Personal Finance Co, of Canada 
(Toronte)—Cecil H. Benadom, su- 
pervision. director in. charge of 
| Canadian operations; Edwin J. 
| Hendrie, assistant supervision di- 
| reétor; Edgar W. Pettinger, adver- 
tising supervisor; George H. Brown, 
| regional public relations - director; 
| Cecil E. Scott, field supervisor. 

Philco Corp. of Canada Ltd. (To- 
| rente)—W. H. Jeffery, general man- 
| ager; L. B. Kiely; general sales 
manager. 
| Royal Insurance Co., Liverpool & 

Insurance 


| 


Thomas 


Ce. and 
associated companies (Montreal) — 
(7. A Daly:and W. N. Wright, assist- 
| ant ma rs, Toronto office, 


aft mM 


¢ z ,. é& att rs ) 
(Toronto)—J. A. eee once 
service. representative’ wit ead- 
quarters at Victoria.” ' 
_ Shell Off Co. of Canada (Toronto) 
| —J5: Edward Hughes, Q.C., secretary. 
| Sperry Gyrescope Co. of Canada 
| (Montreal) — W. Keith Marshall, 


| controller and assistant secretary- |P 


| treasurer. 


(there are 200,000 otitstanding) | should be decided in the ordinary | 
and recently petitioned the court , course. 
for an interlocutory injunction to} 4. Mr. Allen allowed over two 


force the company to let him in-| years to. elapse, following Sun | 


| Spect its list, This has been re-/| Life’s refusal to let him see the 
fused in a judgment handed down | list, before making his applica- 
here in Superior Court by Mr. | tion. 
| Justice A. I. Smith, | 5. There is no evidence that 

At midweek, Mr. Allen’s coun- | during this period, Mr. Allen suf- 
sel, John G. Ahern, Q.C., did not | fered any injury attributable to 
| indicate whether his client would | Sun Life's refusal, or that he will 
press the matter further and get! suffer any serious injury if the 


a court decision on whether Mr.| matter remains in statu quo until | 


Ailen is or.is not.entitled to see | the issue has been finally ruled 
| the list. He noted, hcwever, that | on. 

this present judgment does not! He said that it will be for the 
decide the point. 


tion, Mr. Allen claimed he was inspection exists on one or more 
entitled to see the list, by virtue | of the three grounds claimed. by 
of- an alleged agreement with |\Mr. Allen. “The only question at 
George W. Bourke, Sun Life pres- | present is whether it is clear and 
ident, under the law and under | apparent that the right claimed 
provisions of the company’s char- | does, actually exist. In the opin- 
ter. | ion of the undersigned it is not.” 

Mr. Justice Smith pointed out| . On the alleged agreement with 
that the fundamental issue is | President Bourke, Mr. Justice 
whether or not Mr. Allen is en-| Smith noted that it was “cate- 
| titled to inspect or examifte the | gorically contradicted” by Mr. 
jlist. “This, however, is.not the! Bourke, whose evidence, in part 
question at present before the | at least, was corroborated by that 
court,” he said, “nor is it one with | of two or three Sun Life officers. 
which the undersigned should deal/ Anothef shareholder, J. E.°O. 
except in so far as it may be neces- | Papillon, attempted unsuc- 
sary to do in order to dispose of} cessfully to gain access to the 
the present application for an in-| shareholders’ register two years 
terlocutory Injunction.” ago. The case was not pursued, 

He wet out. the various. situa- | however. 

ee 


Peg Gommunity Trust Reports 


$136,488 Handed Out in *52 


The 3lst annual report of the! Aid was given to 43 commu- 
Winnipeg Foundation, the first/nity welfare institutions’ and 
community trust for charitable|services to the amount of $136,- 
urposes in Canada, shows total '|488.78, the greatest sum the 
assets at the close of the 1952 (| foundation has yet disbursed. 
fiscal year at $3,661,961.98. Net} - George A. Touche & Co., Char- 


-|income for the year was $137,-| tered Accountants, Winnipeg, re- 


320.66. 


n : Government of Canada direct and te 
Provincial Government direct and guaran’ 
t. | Municipal ponds : 


_ ports on assets as follows: 
_ (ae eS 
CONDENSED STATEMENT OF ASSETS ( y 
October 31, 1952 ety 
securities 
secarities ..... pereeese 


COORD eee ee Peet wee ee ae BHO ree tenceede 


courts to decide at the final hear- | 


In his petition foi the injunc-|ing whether or not the right of | 
| the appeal of the five Canadian | 


match companies found guilty | 


3 | tor supply -0f 


and paper companies; They get 
|allowances to cover their board 
| under some circumstances. 

The railway running trades are 
|allowed an exemption for dis- 
| bursements for meals and lodging 
| away from home for which they 
| are not reimbursed. 


Reserve Ruling 
In Match Cos.’ 
Combines Appeal 


ment was reserved this week on 


of . forming and operating a 
combine controlling the Cana- 
dian match business contrary to 
the provisions of the Combines 
Investigation Act. 

The five companies — Eddy 
Match, Commonwealth Match, 
Canada Match, Federal Match 


fined a total ef $85,000 late in 
1951. / 
way before the Court of Appeals 
| Jan. 14,-and was wound ‘up Jan. 
120, counsel for the companies 
claimed that a combination can- 
i *ot be found to be a combine 
within the meaning of the Com- 
bines Investigation Act unless 
there is evidence of detriment to 
the public; 

In the judgment handed down 
Pog 29, 1951, at the original trial 
of the match companies, it was 
|ruled that it is irrelevant in de- 
ciding on such an understanding 
whether or not it operated to the 
detriment of the public. The cri- 
| terion to be applied, he said, 1s 
; that of the plan envisaged in its 
true nature without regard to the 
result. - 





TENDERS WANTED 
IXNDIA SUPPLY MISSION, 635 F Street, 
N.W.. Washington, D.C. invites tenders 

the following: 


-89 | 2.000 
1.00 | 


‘subject to life interests) ....,. 


SD Rene ree een enee PT eeee eee rar 


FOR ORO EERE EEO ER ER EER PERRO eee 


less reserve ........ eapiveonceshmevge ben 
“ith trust companies amounts to $18,482.7% 


Ra ene a 
ti! SEE I p ohm maf tir -we' seen ee 


MONTREAL (Staff) — Judg- | 


Ltd. and Valcourt Co. — were 


GIA RIE POE ORI OM Nt sig Bop AE Ae IN ey NBME I ae On: SN AAI A tg 
ALI RIE Be PELE AE oe EEO ee 


. EXECUTIVE AVAILABLE 


Seasoned executive with highly successful record of achievement oyer-a number 
of years as General Purchasing Agent and ‘Director ot materials ‘control, with 
very extensive experience in management, admunistration, organization, manu+ 
tacturing and sales development. Seeks assuciatson with reputable concern 
oficring permanent tuture in return for industrious application of broad knowl- 
edge and experience gained, and a keen interest in assignment. Salary open. 
Replies created in strictest confidence. 
BOX 286, THE FINANCIAL POST, TORONTO 





EXECUTIVE ENGINEER AVAILABLE 
e Energetic e Genial Personnel Relations 
e Ambitious e 30-35 Age Group - 
fe Prin cane iziny an saa Set ; and Engineer 
Expertenced in organ g and supervision '- 
int of buildings, constxueles and installation of mechanical equip- 


ment. 80x 213, THE FINANCIAL POST, TORONTO 


SENIOR SALES EXECUTIVE 
AVAILABLE 


Young, capable, personable. Leading Canadian 
would give satisfactory character, integrity, and , 
references. Nationa! experience has included duties of viee- 
president, sales and advertising. Early interviews are desired. . 
All replies will bo answered. 


BOX 263, THE FINANCIAL POST, TORONTO. 


In the appeal, which got under | 


AUTOMOBILE SALES MANAGER 
WANTED 


A large independent New & Used Car Dealer operatifig in several 
large Ontario cities, requires a bigh calibre Sales. Manager. for 

ot its locations. The ‘Salary 1s $7,200. per year, with 8 car 

for both business and pleasure plus a very lucrative 

arrangement, which would enable a man to & x 
$12,000. per year. Please do not te this ad } are 
definitely capable of taking compiete charge of one of our es 
and of handting and: céntinually training salesmen to 

an outstanding job. Your reply will be treated in strict idence 
and in replying please give complete information, supported sefer= © 
ences, if possible. Our employees know of this ad, ‘ 


BOX 301, THE FINANCIAL POG, TORONTO 


EXECUTIVE WANTED — 
Applicants should have a University degree, preferably a 
“Bachelor of Science in Agriculture with. specialization” 
economics or statistics. They should have oa flair 
administrative and organizational work ond: be oble 


“knowledge of all phases of agricultural ‘produé 


SPE ENS ELPA e Be Sr edt: 





taking. place. But the wastage 
willy be tripled this year when 
the Traris Mountain oil pipeline 
starts pumping 120,000 barrels a 


day. 

, Jn 1951 Alberta wasted one third 
@s Much gas as it used. In 1952, the 
wastage was reduced to some- 
thing over a quarter of the gas 
used.” But ‘the only feason for 


started allowing a very limited 
eet to one defense plant in the 

Figures for the first ten mohths 
of the year show this‘ disposition 
of Alberta gas: 


1951 
jen Cu. Ft.) 
68.1 


44.2| cation of Canadian Pacific Airlines | 


4.2 
6.1 
2.5 


while was about 18 billion c.f. 


ish America assuranée group in 
charge of Canadian operations. 


‘More Trouble 


critical. 

to export will have: a ve 
definite influence on the futu 
expansion of the oil and gas 
industries.” 


TCA Slashes Rates 


30% For Air Cargo 


On Domestic Route 


MONTREAL (Staff) — Trans- 
Canada Air Lines is planning to 
cut its aircargo rates sharply, ef- 
fective Feb. 15. The reductions will 
average 30% and are aimed, says 
TCA, at adding considerably to 
current business levels. 

The tions follow plans re- 
ported week (The Financial 
Post, Jan. 17) to add cargo-only 
planes to its.fleet. Air Transport 
Board will hear in February appli- 


for permission to operate. a sched- 
uled aircargo service between Mont- 
real-Toronto and the west coast. 
Thé new, lower rates will apply 
on all. TCA’s North American 
flights. This takes in some 8,600 
miles. of irans-continental and 
inter-city routes in Canada and the 


At a well-head price of six cents! United States. This latest cut in 
per d, this represents &| rates follows one of 10% made last 
loss of just over $1 million. To} July as an experiment to see how 
the Alberta Government, it} traffic volume would react; it.in- 
means lost royalties of $150,000.| creased, but not by enough to tax 


But by this fall Mountain 
Pipeline hopes to, be drawing off 
120,000. barrels of oil a day. The 
Financial Post estimates that this 

“wolve producing cn additional] 100 
million c.f. of gas per day. Once 
‘the Trans Mountain oil line opens, 
in fact, Alberta’s annua] wastage | 
of gas will go up from about 18 | 
billion c.f. ‘to at least 54 billion | 

» cf, worth nearly $3% millions | 
a year. 
* Some of this gas will not be} 


» £8) ty. 
‘© take one example, the rate 
pe 100 Ib: from Montreal to Van- 
will from. $34.70 to 
$23.90 as a result of the new cut. 
Reductions between other centres 
will be comparable. 


Solving 
The Sudbury 


(Continued from page 1) 


For Auto Men? 


(Continued from page 1) 


keep peace in the family and) 


doesn’t want to antagonize mem- 


bers by a strike which would idle | 


many of them. 

“Steelworkers would be the first 
to feel the effects of an auto 
strike and they are the group that 
Reuther is most anxious not to 

| ruffle since they form his biggest 
potential opposition. 

GM, it’s understood, might 

make slight concession to Reuther 
on one condition — that a new 


| 


five-year agreement be signed | 
this year to carry through to 1958. 


Another Headache 


Another headache for the auto- 
motive industry provided in 
the amnnouncenient early this 
week that the UAW was definitely 
going after the’ anteéd annual 
wage for its 1,347,000 members 
here and in the U..S. 

Emile Mazey; international sec- 


retary said in’ Oshawa, Monday, | 


the union had sufficient financial 
assets” fo meet. any’ challenge 
“thrown at us by ‘the financial 
barons” in the attempt to secure 
the annua) salary scheme. 
Meanwhile there’s'a question 
mark covering ‘the ‘steel labor 
picture, Steelworkers in Canada 
weren’t expected to go after much 


of an increase this year with their | 


new job evaluation program com- | 
ing into effect and putting addi- | 
tional] money into employees’ pay | 
envelopes. 


annia will be assembled here 
from components made in U, K. 
This will probably take about a 
year. Then will come examiina- 
tion and testing by the RCAF, 
followed by a decision on an 
order. 

Production could get under way 
at Cartierville by about a year 
later, or sometime in 1955, it’s 
| thought. 

Would Get Export Rights 

Probably even more important 
to Canadair’s longer-term future 
than an initial order from the 
RCAF is the fact that the com- 
pany could obtain sales rights to 
the commercial Britannia in some 
very important world markets. 

The civilian version of the 
Britannia is powered by four 
'turbo-prop engines and will seat 
about 100 passengers. The pro- 
duction aircraft will have a maxi- 
mum operational Fange of, about 
3,500 miles, a cruising speed of 
about 400 mph, and chances of 
|Canadair selling it in the civil 
(aviation market are thought .to 
be good. 

The RCAF’S military version 
would have piston engines, suit- 
‘able for low-flying maritime 
reconnaissance work. 

There’s also likely to be a de- 
cision shortly, 
| whether to go ahead with another 
project which could have an im- 
portant bearing on Canadair’s 
future position in civil aviation. 
This is the twin-engine, propeller 
driven aircraft the company has 
designed as a successor to the 
DC-3 to fill the need ‘of feeder 


' 
But there are rumblings in the -ocsenger and cargé lines. Cana- 


U.S. that Steelworkers there are 
going to ask for bigger pay boosts 


this year. If that is the case, | 
Canada’s parity-concious workers, 


! might well follow suit. 


City’s Problems; 


Blueprint 


in the plan and abandon it before 


recoverable, but a very large pro- 'the Citizens’ Research Institute, | it was properly established.” 


portion of it will be. Neither Al- | 


which recently began serving as 


| Under a city manager, the re- 


ee ee an ob |a clearing house for information | port adds that considerable auth- 


ers in eastern Canada or the U. S. 
can afford waste On this scale. 
Important 4 

The Alberta Conservation 
Board is expected to meet in 
April to review its decision about 
export. The hope in the gas in- 
dustry, and in most eastern 
circles, is that, this time it will 
not insist on the lengthy hearings 
about estimated reserves which 
it has eonducted on earlier occa- 
sions. But an even more im- 
portant hope is that, in allowing 
export, it will give. the pipeline | 
companies a reasonably free hand. | 


The Trans Canada pipéline, for : a city manager. Engineering, fire, | 


example, would require a mini- 
mum of 3% trillion in proved re- | 
serves before it could finance its | 
line. This is,.the amount csti- | 
mated to be needed for 20 years. 
Initial throughput is planned to | 
be 365 million c.f. per day, rising! 
to 500 million after five years | 


and to as much. as a billion in| ang personnel functions would | 


ten years. 

The very conservative estimates | 
of the Alberta Conservation | 
Board’ put reserves-at 6.8 trillion | 
cf. in late 1951, Since then Carl 
O. Nickle Ly" ee 
discoveries during amount- 
ing to 3% trillion,.of which 2) 
trillion 4 in, Alberta, 13 tril- 

B Seg 


| on city manager government. He | ority must be delegated by coun- 
| also pointed out that often infor-/.j} to the manager. “Because of 
| mally, seniority develops in some | this there is a danger of friction 


one official in a town. “Some man | between the two which could | 


|of capacity, it may be the clerk, | : : 

ithe treasurer, perhaps the solici- | ur tedaneadetnie resoovmnee” “Pp 
| tor, achieves a leading co-ordina- “? 

| ting function among appointed At the same time, the clerk- 
| officials without any basis in by- | comptroller could be an inter- 
laws.” mediate step toward a city man- 


Sudb Proposal ager. \But not. necessarily. The 

The Woods & Gordon proposals 

for the clerk-comptroller for 
Sudbury are specific. He would: 
—not have as broad powers as 


welfare, etc.. would continue to 
report diréctly to council. ; 

—direct the present duties of 
city clerk, treasurer, assessment 
commissioner. Deputies would 
carry out the statutory functions 
of these posts. In addition, the 
work of the city solicitor, supply 


be under him. 

—Carry some special powers. 
He would have the right to speak 
at city council meetings with the 
consent of the chair, but not the 

t to vote. This contrasts with 
more passive role of’ the 
nt office of city clerk where 

the clerk ean answer qu&tions 


final move would be taken only if | 


| voters wanted it sornetime. in the 
| future. Woods & Gordon have pre- 
pared an alternative plan for 
| such an event. 

Work as Comptroller 


It is expected, too, that the 
comptroller function, that is the 
financial management side of the 
clerk-comptroller job can be fully 
developed. As in big business, 
managing big municipal govern- 
| ment requires a thorough know!l- 
edge of present and future plans 
| and how they can be paid for and 


| where the money can be secured. | 
The plan is offered not as a’ 


cure-all or any cause for tax cuts, 
but as an aid to better govern- 
ment. 
| The great gains for the city are 
| foreseen as having more continu- 
i ity over a wider number of fields 


dair has been doing a world-wide 
sales survey and market assess- 
meént, 

| Canadair is now said to be 
'turning out F-86 Sabre jets at 
| close to its target rate of 50 per 
manth. The first of its large 
| order for T-33 jet trainers came 
loff the line in December and 
| output will probably be boosted 
|to about 40 monthly by autumn 
|of 1953. By the end of this year, 
the company should have its ini- 
|tial T-36 pistun-engine trainer 
| transport completed. 

| Recently, Canacair completed 
arrangements with Fleet Manu- 
| facturing Ltd., for a large volume 
of subcontracts. 

It had been thought that the 
company would probably take 
| over Fleet's Fort Erie, Ont., plant 
'on a lease basis, but now it’s un- 
| derstood that Fleet instead will 
| become one of Canadair’s prime 
subcontractors. 

Fleet will continue to operate 
| the plant and subcontracts will in- 
clude subassembly work and 
tooling on both the F-86 and the 
| T-33, with a Canadair man super- 
|vising the work. In addition, 
Canadair’s plastics shop has been 
moved into the fleet plant. 


U.S. Truckers Sue 
CN, CP, Allege 

| ;é ° 
‘Conspiracy’ 

| MONTREAL (Staff)—Canadian 
National Railways and the Cana- 
dian Pacific Railways have been 
named in a $250 million damage 
suit filed in U. S. district court 
against 31 railroads by the Pen- 
nsylvania Motor Truck Associa- 


tion and 37 trucking companies, 
Neither the CNR nor the CPR 


it’s thouglt, on | 
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sn he NAC TA. cess Foe 
oe Vane Se egg 


iene ee 


Often just a simple switch in 
advertising can take a product 
off the slow track and put it on 
the express I'ne. 


A good agency knows when to 


‘throw the switch... and how. 


YOUNG & RUBICAM, LTD. apverrisine 


Toronto « Montreal * London, Eng. * New York * Chicago * Detroit © Sah Francisco © Hollywood * Mexico Cily 


REDUCE THE COST OF 


REDUCE 


eo ea baci) oa 


iss 


MATERIAL 


THE COST 


aC | 
ll 
THE COST 


OF HANDLING 


lion in “and 200 billion in| oniy and where department | in administration, and in greater | 


Saskatchewan. Mes Te 

The two main projects for east- 
ern export are the Trans Canada 
scheme — an all-Canadian route 
north of the Great Lakes — and 


ecofiomic surveys now being 
made (1) by Stanford University 


can speak only when called. efficiency. The clerk-comptroller commented on the suit this week. 
Proponents of the plan point | would watch all spending and try | Both would be involved only to a 


out that it requires enabling | to dovetail together the financing | minor degree, 


legislation by the province to 
establish a city manager form of 


departments, without having to 
face some of the difficulties 
 fhanager form 
success w 


of projects. Some of the big sav- 
ings in tion are not in 
trimming staffs so much as in 
preventing errors and in planning 
so that one year’s work is not un- 
done by some succeeding council. 

Other proposals of the Woods 
& Gordon group for Sudbury and 
which many other cities might 
find helpful as well, are: 

—a clear definition of duties 
of al] supervisory staff beyond 
their statutory requirements, to 
end duplication of_efforts and let 


, 


however, it’s 
thopght.. gs | 
The suit charges that an illegal 
conspiracy. began in May, 1949, to 
| drive the trickefs out of business. 
|It claims thatthe presidents of 
Various roads hired a New 
| York public relations firm, Carl 
} Byoir and. Associates, to conduct 
/a-campaign against the truckers, 
|and that the firm embarked on a 


| anos corrupt and ‘fraudulent 


campaign.” 


' 


} 
; 


one know exactly what his job iss| 


expected to be. Fie! 
: 40} tic of ole arly defi 
personnel: policies, training and 


y ‘ 


have raised maximum weight of 
tractors and tandem-axle semi- 


| trailers; also that the publicity 


SPECIFY DOMAL MAGNESIUM 


OF YOUR 


PRODUCT 


esium metal in the world is a product of Canada’s 
Magnesium is available’in a st of alloys to . 
purity 


‘e @@ the highes t purity 
abundant natural Seneaeenh 
suit every purposé, in ingot, casting or wrought form based on 
(99.95%) magnesium. 

When it comes to fabrication, magnesium is in a class by itself. Magnesium can be 
machined faster than any other metal. It permits deeper hot draws than other 

and can be extruded, cast, rolled or Shea. cs at ee oor 
Magnesium’s light weight greatly reduces uct handling and. 

shipping alt, only can more magnesium peta be moved in 

a given time but they can be moved more cheaply. 

Magnesium. makes a lighter product hence it makes a 

which is easier and more economical to use . . . | 


high 


BAY STREET + TORONTO, ) 
One of o series of advertisements on the cost advantages of magnesiums) 


: 





_ pequired by long established Vancouver investment 
- gompany, capable of taking over executive position 
on fully acquainting himself with type of service 
rendered: some clients available, Salary commensur- 
ate with ability and experience. 
BOX 291, THE FINANCIAL POST, TORGNTO 


GENERAL SALES MANAGER 


Opportunity for experienced sales executive with expanding 
~ Manufacturing and Sales organization serving Canadian 


Industry. ar" 
Should be capable administrator preferably with some back- 
ground in sales promotion and advertising. 
State quolifications in detail including age, education and 
previous earnings. : 

BOX 292, THE FINANCIAL POST, TORONTO. 


CAN BUILD YOUR SALES 
AND YOUR SALES FORCE 


successful producer with @ comprehensive knowledge of Merchandising, 


capabilities. Age 
record ond his mest productive years ahead. 
BOX 307, THE FINANCIAL POST, TORONTO. 


“BRITISH GOODS IN CANADA” 
Whatever your business 

- MANUFACTURER — WHOLESALER — RETAILER 
this hook will save you time and money. 


Tt is the only book in Canada listing British firms and their agents from 
Coast-to-Coast, under 


the appropriate trade heading. 
Whatever product you need, you will find it listed. 


Whether you wish to contact the firm or their agents, you will have the 


addresr'in frout of you. 
Send for your copy new ($3.00 ©.0.D.) 
2053 ST. CLAIR AVE. EAST, - . TORONTO 13, 


‘- 
SALESMAN WANTED 


‘ 


SEEKS CAPITAL 


Specialist in housing, needs capital for housing 
. [projects in Montreal locality. No risks. Excellent 
return on investment. Write in confidence: 


BOX 289, THE FINANCIAL POST, TORONTO 
; 


Additional salesman to sell Acco products throughout Canada. 
Commission basis. Write G. D. White, Vice President, Acco 
Products inc,, Ogdensburg, New York, U.S.A., stating experi- 
ence, tertitery and how frequently covered. We want only 


wsprint producers. Also 
shown tabulation of earnings 
in relation to recent prices. ° 
Average price-earnings ratio of 
6.41 times 195l’earnings of the 
compariies indicates that investors 
have already discounted a good 
deal of this earnings trend. This 


compares with an average of 


es 

operate at 

or close to capacity this year. 

- Newsprint producers have 
suffered a squeeze 

‘in their earnings. This has been 

‘due partly to the move of the 


to a premium 


4 


Canadian 
Over the U. S. dollar; to increased | 


costs, particularly pulpwood and 
freight; and to a drop in demand 
and in price for their surplus 


p. 
One of the key problems facing 
the industry this year will be 
Wage costs, a big element in the 
}cost of getting out. wood. A. T. 


> 


1951 


Earns. per price 
hare 


| Abitibi 
| Consolidated 


10.38 times 1951 earnings for the 
20 stocks in the Toronte Stock 
Exchange Industrials index at 
the beginning of this year (The 
Financial Post, Jan. 10). The TSE 
| index then stood at 325.24 against 
| $23.15 at midweek. ' 


|. Six months’ results for eight of 
| the companies which published 
semi-annual statements showed a 
| decline of 19.2% in earnings per 
share. The five companies which 
reported on the nine months’ re- 
|sults showed per share earnings 
off 244%. A 25% drop in per 
|share earnings for all 11 com- 
panies in the full year 1952 would 


indicate their price-earnings ratio | dated Jan. 1, 1953, will mature | 


in relation to last year is about 


8.55 times; a 35% drop, 9.86 times. 


6 mos. earns. 
per share 
1952 1951 


(Times 
1951 


Recent 


Earns.) 
4.64 


7.78 


49.09 . 
Note: Nine ——— ae per share for following companies were (comparable | 


1951 period in bracke Donohue $1.39 
tional Paper $4.03 ($4.71); Minnesota & 
$1.39 ($2.31). *Estimated on basis of new 


Dee. 31, 1951 
Funded 
Debt 


53,094 
000 


Preferred 


29,907 
nil 
2,500 
nil 
45,000 
23,179 
nil 
nil 
nil 
5,000 
27,499 


| Maclarens .../0ss 
| Minn. & Ont. ,.. 
| Powell River .... 
| Price Bros, ..<cee 
St. Lawrence .... 
93,076 
Percentage change 
*Combined class A and B book value. 
aNov. 30, 


314.75 13.50 16.70 6.41 
($2.31); Great Lakes $1.50 ($2.70); Interna- 
Ontario $2.98 ($3.08); 


capitalization, 


St. Lawrence Corp. 
e 


———— Last reported 
Funded 


Total Debt Pref. Total 


—~———— (Theusands of Dollars)-—-————_-—______ 
40,789 


21,008 
nil 
nil 
nil 

3,767 
23,000 
nil 
nil 
nil 
5,000 
nil 

52,775 

—43.3% 


83.001 
35,000 
7,488 
500 
7,827 
23,000 
16,753 
6.0 
nil 
11,835 
0, 
179,687 


126,912 


Co. Finds-Tax Net 


Pulled on Old Development 


Price | 


JOHN MACKIE 


Alta. Gas Firm 
‘Offers Bonds 
For New Plant 


MONTREAL (Staff) — A new 
$640,000 issue of Alberta Conso- 
lidated Gas Utilities Ltd. 5%% 
first mortgage sinking fund bonds 
series A is being offered at 100 
and accrued interest by. W. C. 
| Pitfield & Co. The bonds are 


Jan, 1, 1973. 

Of the proceeds, $169,000 will 
ibe used to redeem outstanding 
| first mortgage convertible bonds; 
| $150,000 to reduce a bank loan; 
| $200,000 for acquisition and con- 


| struction of gas plants and dis- | 


| tribution systems; $50,000 to pay 
|for construction of a new head 
| office building and warehouse in 
| Edmonton; and $39,000 for work- 
| ing capital and general corporate 
| purposes. 

| Alberta Consolidated formed in 
| 1950, has five operating subsi- 
diaries distributing natural gas 


|within various Alberta munici- | 


| palities including: Leduc, Calmar, 
|St. Paul, Athabaska, Westlock 
and Picardville. Another supplies 
|the town of Yellowknife with 
|electric light and power, while 
| three more are building natural- 
|}gas and distribution systems in 
| Morinville and Barrhead, Alta., 
|} and Fort St. John, B.C. 

| Estimated population of these 
| centres is 19,200. At present 2,738 
}meters are installed, with the 


|total of present and potential | 


|meters estimated at 4,400. 


The company proposes to ex- | 


pand, by construction of new sys- 
tems and acquisition of new sub- 
sidiaries, whenever and wherever 
circumstances seem to justify, the 
{prospectus states, 

The various subsidiaries started 
operations one by one over the 


its property and high-speed belt 


conveyors to minimize the time 


required to. load bulk boats or 
other forms of carrier. 

Rock salt mining in dry form 
is new to this part of Canada, the 
only other mine of this type cur- 

|rently in operation being that of 
| Malagash, Salt Co. in Malagash, 


| 


| 
; 


' 


| N.S.,. another subsidiary of Cana- | 


| dian Salt Co. 


Riverside Silk 


Divd. Deferred | 


| 
| The 50c-a-share quarterly divi- 
tdend normally payable Jan. 1, 
| 1953, on Riverside Silk Mills 
class A shares has been deferred. 
Class A dividends totaled $2 a 
share in 1952, and had been paid 
regularly at this rate since. 1936. 


ment has been made by the 
icompany, The Post understands 
ithat payment has been deferred 
'in the interests of maintaining 
the company’s working capital 
position, depleted -by_ capital ex- 
penditures of about $150,000 re- 
quired to complete the. new tricot 
| plant. 


| the last half of 1952 had an ad- 
iverse effect on earnings. Some 
improvement is. expected, how- 
ever, particularly with introduc- 
| tion of new lines. Directors are 
| understood hopeful that dividends 
may be resumed at the normal 
| rate April 1 next. 


| FOUNDATION CO. OF CANADA 


Although no official] announce- | 


Competition and lower prices in | 


reports 1,409 common shares issued, | 


making total of 418,375 outstanding 

| at Dec. 31, 1952, 

2nd and lst 

MORTGAGES 

1,000 . 750,000 

PRIVATE CAPITAL 
Industrial - Residential 

Toronto +e RI. 3336 


OTTAWA (Staff) — The .in-;allowed or written off against| last few years, Athabaska Utili-'| 
come tax net tightened on mining | operating profits, But he disal-! ties Ltd., started in late 1947, St. | 


companies last week, in the mat- 
jter of development expenses. 
Here's ,how: 

A mining company may offset 
| against its taxes expenses incur- 
red in development of its mine. 
So when one company buys an- 
other mine, it might be supposed 
jthat the purchasing - company 
|could claim for development ex- 
penses incurred by the bought 
! mine. But the Income Tax Appeal 
| Board showed last week that this 
|} isn’t necessarily so. 
| Pickle Crow Mines Ltd. wanted 
| te deduct $128,000 from its 1949 
tax assessment for development 
|expenditures made before 1938 
| by Albany. River Mines Ltd. -The 
| Minister of National Revenue-did 
not claim that these development 
expenses had previously been 


M. SALEM & CO. 


CERTIFIED 
PUBLIC ACCOUNTANT 


M. 
' 


OFFERS A COMPLETE 


REAL ESTATE 


SERVICE 
Commerciel | » 


over_12 ‘months on the convenient 


| ers of 


| lowed the claim, and the Income 
Tax Appeal Board (Mr. Ford- 
ham) upheld the Department. 


The story is that Albany River, | 
which had no connection with | 
Pickle Lake, transferred all its | 


| assets to Albany River Gold Mines 
Ltd. in July, 1938. In 1945, Al- 
bany River Gold agreed to sell 
all its assets to Pickle Crow. 
Among the assets transferred 


from Albany River to Albany | 
River Gold and later to Pickle | 


Crow was $308,807 for develop- 
ment expenditures ptior to 1938. 


In 1949, Pickle Crow milled 


128,021 tons of ore, and claimed | 


$1 per ton for development ex- 
penses incurred by the original 
Albany: River Mines Co. before 
| 1938. Expert accountant’s testi- 
mony was that the $128,021 claim- 
|ed was a proper outlay and ex- 
| pense against the 1949 profits; 


tion this. 


| But he stuck on this point: “the 
| Outlay involved was not made by 
|the appellant (Pickle Crow) as 
the disbursing taxpayer, but by 
}an entirely different taxpayer, 


| Albany River Mines . , . the con- | 


| nection with Albany River strikes 
me as too remote to enable Pickle 
Crow to associate itself with ex- 
penditure made by Albany River.” 
| In other words, do not assume 
) when you buy’a mine that ycu 
| also succeed to the tax deductions 
due to development expenditures 
| by. the mine you buy. 


) and Mr. Fordham did not ques- | 


Paul Utilities Ltd. in 1948, Leduc 
Utilities Ltd: and Calmar Utilities 
|in early 1951 and Westlock Utili- 
ties in late 1951. 

Combined earnings before bond 
and note interest and 
| taxes have been as follows; 1946, 

$4,446; 1957, $25,622; 1948, $37,724; 
| 1949, $65,109; 1950, $107,453; 1951, 
$101,147; and 10 months ended 
Oct. 31, 1952, $88,392. Maximum 


issue and those of its subsidiaries, 
$44,200. 
Consolidated outstanding capi- 


the new issue, consists of $640,000 
54%% series A first mortgage 
bonds; due 1973; $135,000 5% 
bonds of St. Paul Utilities Ltd. 
due 1960; $45,000 5% bonds of 
Athdbaska Utilities Ltd. due 1957: 
and 598,490 no-par-value common 
shares. 

Annual sinking fund payment 
on the new bonds will be an 
amount sufficient to retire $32,000 
principal amount in each of the 


years 1954-73. This will fully re- 


| tire the issue by maturity. 
See eee 
Edmonton Stock Exchange 


| Changes Trading Hours 


| Edmonton Stock Exchange! 


directors have decided to split the 
5%-hour trading period into. two 
sessions — from 9 a.m.’ to 1.30 
p.m. and from 2.30 p.m. to 3.30 
p.m. This will allow the exchange, 
| which had its first session Jan. 


| 12, to clear city orders at the close 


ADMIRAL CORP., under terms of 
excha offer made to sharehold- 
dian Admiral Corp., has 
issued an additional] 362 shares  in- 
creasing issued capital to 1,965,216 


| shares at Dec. 31. 


iN, either Rhyme Nor ‘Reason 


| of other exchanges. The Vancou- 
|} ver Stock Exchange follows a 
similar plan. Seventeen stocks 


| were quoted on the new Edmon- | 
ton exchange on its first day «f | 


' trading. 


To Tax Methods’ —Leonard ° 


A leading Canadian trust com- 
pany official ‘has lashed out at two 
tax collection practices currently 
being followed by the Federal 
Government. 

President T: D'Arcy Leonard of 
Canada Permanent Trust Co., in 
his annual presidential address, 
deplored the current practice of 


hoped the Dominion Government | 
will take the n=ccssary action to | 
make its tax ijc‘dence conform | 


with business pra<tice,” 


The trust company head also hit | 


situation existing 
taxation of sellers 
shares. 


at the 
with respect 


income | 


interest charges on the new issue | 
will total $35,200 annually; on the | 


talization after giving effect -to | 


NEW BUILDING 
OFFICE SPACE 


Available For 1953 
in 


DOWNTOWN EDMONTON 


Secure Long-Term 
leases in a new 
Modern 9-Storey Build- 
ing — Partial or com- 
plete floors available. 


v 


LOCATION: in the centre of 
Edmonton's downtown com- 
mercial, shopping and fin- 
ancial area on 101st Street. 


CONSTRUCTION: steel and 
concrete, sprinkler system, 
electrical, telephone, and 
intercommunication ducts in 
floors for outlets anywhere, 
thermostat heat control, 


FEATURES: two high speed 
automatic elevators—large 
windows giving abundance 
of natural light — air con- 
ditioned and ventilated =— 


; d a tae 
voult feeitities. oa ; 
iro ; 


APPEARANCE: smart mod- 
ern design throughout with 
marble. column and stone 
facing. E 

PARTICULARS: besides three 
floors of the Baltzan Build- 
ing already completed and 
occupied, our clients will. 


é SPE 3 z 
berg tee agate fe FO MORE LOLA ES 


» 


The new issue of Government of Canada 

provides the most attractive investment 

available from Canada bonds for many yea 
; te: a ‘+ F 


“ete 


We offer as principals — © ii 
Government of Canada’ 
3%% Bonds 
Due January 15,1978 
Denominations $500 and $1,000, 


Price: At the market, to yield about 3.85% 


Orders may be placed with any of our offices, 


* 
Wood, Gundy. & Company 
Limited 
Toronto Montreal Winnipeg Vancouver “Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria ‘Chicago — New’ York 


WOOLLEN MILL FOR SALE 


26,000 sq. ft. on three floors. New heating system, sprinkler system, Mill 
is equipped for making woollen cloths and blenkets, Operating recently en 
government contracts. $110,000, including buildings and machinery, Further 
perticuiars, L. V. H. Waddington, Realtor, 244 Jone St., Teronte, Phone 
MU, 8389. 


SIMCOE 
VALUABLE OFFICE SPACE FOR RENT 


In new Woolworth building on main corner Town of Simcoe, 
This will be the finest office space in the rich County of Norfolk 
and offices will be arranged to suit the needs of tenants, 


Business locations also available in Simege 
JACK M. CRABB, Realtor 


34 Peel Street, Simcoe. 


FOR SALE 


One of the best Retail Clothing and Footwear Businesses in’ the Saint Joba 
River valley area of New Brunswick. : 
This business serves a large and prosperous farming area, and has an annual 
ross turn-over in excess of $125,000.00. 
resent stock is exceptionally new and clean, . ‘ 

Modern cwo storey concrete store building, 40 ft. width, by 80 ft, length, with 
ground floor and basement department housing this business, is also for Sale 
or Lease to business buyer. Building served with automatic oi! heat, 

This is a growing, wide-awake business, which must .be sold due to ill health . 
of owners. 
All inquiries will be treated in strictest confidence. 


BOX 203, THE FINANCIAL.POST, TOROYTO. 


SEAWAY 


OR 
NO SEAWAY 


This strategically located tract of land—about 2560 
acres—adjoining Lancaster, Ontario—a first class site 
and worthy of investigation by companies whose re- 
quirements include a prime location for. industry and 
housing purposes. 


REDPATH REALTIES LIMITED 
2007 UNION AVENUE, MONTREAL 


NDUSTRIAL BUILDINGS FO 


LE 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract, Complete 
service including ai! details from original property 
survey to completed structure. Unified control By 
specialists in industrial design anJ construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, OwWTARIO 


a 


FOR RENT 


15,000 or 35,000. square. feéts,. 
FIRST-CLASS PRODUCTION SPACE 


“ Modern factory completed in 1949. 


vw 


Located in progressive city in western por- 
tion of ‘Eastern “Ontario, © a 2 


Ample: supply. of ' skilled ‘and: unskilled - 
labour. 


> bean 


Improved building land adjacent to prem: 
ises available. _.. ae 


wv j —. “all Lind v . ' ve 


POX 2, THE FINANCIAL ROSY, tonowtO 


ee ee “ 


ae 


4 


EAE At A ID 





GROWTH STOCKS 


Successful investment programs include 

car selected common shares of 
corporations. 

We have prepared surveys of groups of 

companies in major Canadian indus- 


: —— surveys should be of assistance 
i common shares which 
prod 


protitable participation in the 
and industries of this country. 


; A ff | asked that the government: ~ 
re ere 1. Amend ‘ ‘at the earliest pos- 


,| declaration which said: “greater 
productivity is the key to national 
and individual prosperity.” 

In a resolution on. administra- 
tive law, concern was expressed 
over the great extent to which 
Parliament provides for the exer- 
cise of its legislative, administra- 
tive. and judicial powers under 
orders-in-council or by officials 
or boards. 

Canada, the Chambér said in 
a’ declaration on immigration, 


should work toward the objective | 


of at least doubling its population 
by 1975. 

The Chamber noted with regret 
the continued existencé of trade, 
currency 4nd quantitative restric- 
tions limiting Canada’s trade with 
the resolutions “whether the'eco- | the sterling areas, and in a refer- 
nomic problems of the year ahead | ence to trade with the U. S. said 
will pre ove to be those of inflation : simplification of customs proced- 


|ures between the two’ countries 
MTC Debent. 


“It is uncertain,” said one of 


was vital at this time. 


Other Recommendations 


The policy submission also 


sible moment” the Dominion 


THOMAS LAWSON 


has been elected president, On- 
tario Chamber of Commerce, 


exchanges. 
oo ticker symbols for all the 
various stocks. 

In the past, different exchanges 
have established their own ticker 
code abbreviations. These days, 
with over 1,400 stocks listed in 
Canada, there are many issues 
with trading privileges on.two or 
more exchanges. The erent 
ticker symbols have made it hard 
for people to keep abreast of 
stocks. : 


Improvement Seen For 


Brazil Paym 


A more even trade balance, and 

a consequent lessening of the 
|drain on the country’s foreign 
currency resources, is in prospect 
| for Brazil, Henry Borden, presi- 
| dent of Brazilian Traction, Light 
| & Power Co., said this week. 

In an address to the Canadian 
Club in Toronto, he listed several 
factors which should help Brazil’s 
external payments problem: 

—the full effect of rigid im- 
port control regulations imposed 
many months ago has not yet 
been obtained. 

—recent legislation due to 
come into force the latter part} 
of February (The Financial Post, | 
Jan. 10) establishes a dual ex- 
changé system designed to stim- | 
ulate the export of goods and 


ents Balance 


ports at the official rate (the free 
rate is expected to be about twice 


as expensive), any move to pro- | 
vide dollars owing to: foreign 


creditors on past. Brazilian im- 


ports should help ease the com-| 
pany’s position in arranging pur- | 
;chases of materials for normal | 


operation. 


Brazilian Traction “has made | 


purchases in Canada in the last 
i five years totaling $40. millions, 
|said Mr. Borden. Equipment worth 


| $13 millions destined for Brazil | 


\is currently on order in Canada. 


'More than $1% millions have | 


| been spent for Nova Scotia coal; 
|more than $4 millions for base 
| metals; close to $31 millions: for 
| electrical equipment. 

Total Canadian exports to Bra- 


To MATURE FEBRUARY 


1, 1965. 
REDEEMABLE AT PAR ON AND APTER 2ND, 1963 


“! 
PRICE; 98.25 AND INTEREST 


BELL, GOUINLOCK th COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


Wanted: Chartered Accountant -. 


Northern Company has opportunity for young man with Cinsteted. 
Accountancy or equivalent ualifications, salary and 

pects for man of character who believes eee an will come 
effort and initiative. Apply with full particillars to 


Box 298, The Financial Post, Toronto 


CHARTERED ACCOUNTANT 


Large organization in Hamilton requires a chartered 
accountant or equivalent qualifications 25 to 30 years 
of age. Excellent: opportunity for -one interested in 
industrial accounting. 

BOX 295, THE FINANCIAL POST, TORONTO. 


Montreal (Staff) — The new Elections, Act to make pro- zil have increased from $34 mil- | 


development of the resources 
*This information will be forwarded 
@ tree updn request. 


R. A. DALY & CO. 
Members The Toronto Stock Exchange 
44 KING STREET WEST, TORONTO 
EMPIRE 4-4441 


Henry G.' Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 
, supervised and valued 


206 St. Clair Ave.W. TORONTO KI 6262 


THE CHARTERED INSTITUTE OF SECRETARIES 


of Joint Stock Companies and Other Public Bodies 
FOUNDED 1891 ROYAL CHARTER 1902 


Canadian Branches established in Montreal, Toronto, London, 
Ottawa ‘Gnd Vancouver. Courses leading to degrees of 
A.C.1.S.. and F.C.LS. with designation of “Chartered 
Secretary’’. 

Enquiries should be addressed to C. B. Bell, F.C.I.S., Secretary, 
The Cl.artered Institute of Secretaries, 67 Yonge St., Toronto 
1, Ontario. 


CANADIAN & AMERIC AN 
STOCKS & BONDS 


Orders executed in . 
the most favourable markets 


Charles King & Co. - 


Members 
Toronto Stock Exchange, Moritreal Stock Exchange, 
American Stock Exchange, Montreal Curb Market 


Royal Bank Building, Toronto 
Teldphone EMpire 4-6407 


NEW YORK MONTREAL 


DEALERS IN 


GOVERNMENT, MUNICIPAL: 
AND 
CORPORATION . SECURITIES 


50 King Street Wes 276 St. James Street West 
ieee ses Yelaphose! HhAsbour 4961 
Offices ot. Londen, Ottewe, Winnipeg and New York, 
fi _ ‘Correspondents in London, England. 


$18 million issue of Montreal | 
| Transportation Commission 44% 
| sinking fund debentures, award- | 


vision for the single alterna- 
tive vote in federal elections, 
since this was-the method 
best suited to bring about 
the election of the most} 
acceptable candidates. 

. Make more widely known to | 
Canadians the nature and 
objectives of Canada’s parti- 
cipation in programs of aid 


| ed last month to a large syndicate 
|of dealers headed by Shields & 
|Co. ‘of’ New York and Savard 
er & Co. of Montreal, was | 


offered publicly this week. Price, | 
in U. S. funds, was 98.67 plus | 
accrued interest to yield 4.35%. | 

The 20-year debentures will | to underdeveloped countries 
| mature Jan, 1, 1973, and are guar- and to stress the importance 
| anteed unconditionally by the of an adequate Canadian 
City of Montreal, Principal and share in such measures “as 
interest are payable, at the hold- | an integral part of the de- 
jer’s option, in U, S. or Canadian fense or extension of demio- | 
funds. cratic values.” 
| As a sinking fund, the Commis-_ . Sponsor a meeting to work | 
| sion must retire $315,000 principal |’ out a uniform national sys- 
amount each half-year from Jan. tem of road markings “in | 
1, 1954, to and including July 1, the interest of traffic safety.” 


the investment of foreign capi-|jigns in 1938 to’$53% millions in| 
tal. | 1951. Brazilian exports to this | 
—trade treaties have been ne- } country have risen in the same 
gotiated in recent months with | | period from $750,000 to more than 
several nations. | $50 millions. 
—negotiations, are rumored | 
under way for funding over a_/| 
period of years, by means of-in- 
ternational loans, at least part 
of Brazil’s backlog of current for- 
eign indebtedness. (Recent esti- 
mates have put the size of this 
debt at $300-400 millions; credi- 
tors include Canadian export- 
ers). 
The moves toward restoring 


| Brazil’s balance of payments posi- 


tion is important to Brazilian 


| Traction, observers point out. In 


addition to the new exchange rate 


| legislation, which provides that 





1972. i . Foster more actively de- 
Of the proceeds, “$11.3 Ee) velopment and marking of 

ie repay a bank loan. incurred sites of historic interest. 

to pay off an $11.3 million bond} §, Work for uniform laws on 

feaue. “ Mesteot} ¥ Jaemerens et daylight saving time. 

whi atured Jan. 1, ; $4 : 

millions will repay another bank r aioe a asec 

loan incurred to provide funds for | possible to reduce the threat 

acquiring the capital stock of | of defense’ plant bombing or | 

Montreal Tramways; and the bal- | sabotage . 

ance will be used for capital. ex- | J . : 

the National Film 


. Limit 
Board to. its present opera- 


penditures, 
MTC, it’s noted in the prospec- | 
pEvep? tions and at the same time 
allow government depart- 


tus, expects to buy about 100 more | 

| buses and build a new bus serv- | 

‘ice garage in the year ending | ments to go to outside sources“ 

'Nov. 30, 1953, at an estimated | for their films. 

cost of $3,250,000. “Present plan . Give private capital the op- 
portunity to share in televi- 

sion development. 


is to continue such a program of 

substitution at about the 1953 rate | 
with the utimate object of elimin-| I the delegation representing the 
; ” 344 } 100,000 _Chamber members were: Lewis 
ating the tramways,” it is stated. ;W. Simms, Saint John, N.B., president; 
On the basis of present esti- | J. Gerald ‘Godsoe, Toronto, second vice- 
jeg} president; Edward C. Wood, Montreal, 
mates, the Commission expects chairman of the Executive Council; J. G 
| that the portion of pruceeds from | Crean, Toronto and R. M. Fowler, Mont- 

| sale of debéntures to be applied to 
E property and modernization 


real, vice-chairmen of the 
Council; John S. Proctor, Toronto, honor- 
program, plus its other cash re- | 
should provide the 


ary treasurer; C, L. Walker, Montreal, 
associate honorary treasurer; Baul Des- 
Rochers, Quebec City, provincial vice- 
| president; Francis G. Winspear, Edmon- 
ton, chairman, Canadian Section, Canada- 


| sources, 


|for recovery 


Executive | 


amount required for this program 
in 1953. 3 

For the 12 months ended Nov. 
30, 1953, MTC showed total rev- 
enue of $30,846,000. This com- 


| pares with $27,455,000 shown in 


the 11 months ended Nov. 30, 1951 


$32,461,000 ($27,808,000), leaving | 


a net loss of $1,616,000 ($353,000). | 
| Total revenue passengers amount- | 


i 
} 


; 


ed to 368.4 millions ($338.2 mil- 
lions), 

At Nov. 30,.1952, the Commis- 
sion’s equipment included 892 | 
tramway cars, 678’ autobuses and | 
| 105 trolleybuses. Additions . to 
properties totaled $4.5 millions, 


| 


| 


MTT 


; 


| 
& 


| Thornton, Montreal, 


by” MTC and the old Montreal | teicciuesi-. 


| Tramways Co. Expenses totaled | epanaat 


growth . of. .the. personal 


United States committee; C, Gordon 


| Cockshutt, Brantford, chairman, Canadian 


Section. Canada-United Kingdom com- 
mittee; J, T. Bryden, Toronto, and O. B. 
co-chairmen, public 
taxation committee; A. M. 
Montreal, chairman, 


finance & 
Henderson, 
Toronto, chairman, immigration com- 
Frey, Toronto, chairman, 
agricultural committee; W. S, Kirkpat- 
rick, Montreal, chairman, economic devel- 
committee; Herbert 
Montreal, chairman, internal organization 
| committee; D. L. Morrell, 
ager, and W. J. Sheridan, executive sec- 
retary, both of Montreal. 


Personal Finance | 


‘Opens Head Office 


Personal Finance Co. of Canada 
last week marked its expansion 


foreign | 
trade committee; Graham M. MacLachian, | 


H. Lank,| Working capital ..... 


| to be 
)in Canada with the opening of a| By-law No. 3050. 


new head office at 2010 Yonge} 
| Street, Toronto. The personal loan | 1st, 1953, and will mature February | 


‘the company may purchase its 


dollars for dividends and for im- 


‘COMPANY: 
REPORTS 


MONTREAL . TELEGRAPH CO. 
net profit of $77,403 for 1952 was 
3.9% lower than the 1951 net of $80,- 
523. After dividend payments, 
deficit for year was $7.597, compared 
With previous year’s deficit of 
$19,477. 

Legal proceeding are still pending | 
against Great North Western Tele- 
graph Co. and its operating successor 
of corporation taxes 
paid in 1949 to the Province -of 
Quebec. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1952 
GN.W. Tel. Co, . $165. 
Add: Other inc. 3,928 
Less: Expenses 


Inc. tax. res. ; 8 
Net profit 80,523| Mr, Capel! has directed the manufac- 


Less: Divds. ....+s.+s 5, 100,000 | turing and sales activities of Philco 
Dotiett tor year ee aes | Corporation of Canada, Lid., for the past 
CONDENSED BALANCE SHEET | 17 yeers. As Philco International Presi- 
< at Dee, 31: 927,108 1951 _ | dent, in charge of the world-wide Philco 
aay ween oe 65.577 71,512 | business, he will maxe his headquarters 


Invest. 
ot ane <e ; A isien7 | or; the Corporation's main offices in 
etal curr. assets. «e 03,182 va 
Furnit., Mtl. 1,000 0 | Pritedelphia, 
Fixed assetst 2, 11. "a2 | 
Totat assets . 2/268, 721 | 
Total curr. Hab. ...; 72,400 | 
Exc, val , prop. oper. 
by G.N.W. Tel. Co. 
over sh. cap. ...... 
Capital stock 2,000,000 
Surplus . 39,046 44,438 | 
tValue ty ~ taken over in 1881 by 
G.N.W. Tel, Co, 
38,046 


S. L. CAPELL 


Corporation 


PHILADELPHIA, 
ston, president, Philco Corporation, an- 
nounced today appointment of Sydney lL. 


| ton, succeeding Dempster Mcintosh who 
1951, | resigned to enter business in New York 
4,234 | City, but who will continue as a consult- 
$473 | ant to Philco on international trade. 


Philco now hos manufacturing plants 
in Canada, England, Mexico, Brozil and 
| Colombia to produce goods for sale 
151,824 locally tn addition to those. exported from 


151 208 2,000,000 | the United States. K 


general man- | 


VILLAGE OF EGANVILLE 
TENDERS FOR - DEBENTURES 


| Sealed tenders will be be» axed b 
| the undersigned up .to 4:00 PM 
|o’clock on the 27th day of Saeaars, | 

1953, or. tae purchase of E 
| HUNDRE Al EIGHTY - ONE | 
THOUSAND DOLLARS ($181,000) | 
| Village of Eganville 5% debentures | 
issued under authority of | 


BIG-B 


Debentures will be dated February | 


| company, which in 1945 had five Ist, 1954, to February Ist, 1973. 


|officés and $525,000 assets in 
Canada, now has 83 offices coast: 


| to coast and assets of $25 millions. | Municipa 


“We don't try.to tell people how | 


}to run their business, but we do | sarily accepted. 


| try to prevent foolish or unneceés- 
sary borrowing,” commented 
President Charles H. Watts, chair- 
| man of the 


| native: of Thamesville, near Lon-| 


don, Ont. He referred to the 
loan 
, business as a reflection of the / 
| sound credit rating of the Cana- | 
dian people. 

C. M. Benadom is supervision | 
director of the Canadian opera- | 
tions. 


a 


LEETHAM, 
Thee 


; 
| 
! 


} 


| 
| 


This issue is for provision of funds | 
for a new Public School and has | 
been appreced, by the Ontario 
Board 


Highest or any tender not neces- 


J. A. McINTYRE, 
Clerk Treasurer, 


Village of — 


parent Beneficial | Eganville, Pnterio, 
| Loan Corp., Newark, N.J., and a | January Sth, 19 


Cement Co; Lid. 


FARM WITH CY HOME BI] .—-—-careanas 


FOR SALE 


Hamilton 15 miles; Toronto = 
153 acres, 116 under ¢rop 

main Provincial Highway. = 
for 90 cattle, 5 horses, water 
bowls, litter carrier, grinder, 2 
concrete silos. shed. 
ine car garage with storage 


eight room o taeded floors 
downstairs, totced air oil me 


, - Living room 21° x 1 
floor bedro Ne 12%, ground 
oor om 12’ x 
4 bedrooms and bathroom. Spa- 7 : ‘a 
2 ie 
Oe TORONTO — 419 Cherry Street 
ene. 


Rubber Co. Ltd. 


named President of Philco International 


Pa.—William Balder- | 


Capelli, vice-president ond general man- | 
ager of Philco'’s Canadian operations, as | 
president of Philco International Corpore- | 


AS NE TREN 


Anaconda American Brass Limited... « 


_ Maple Leaf Milling Co. Lid. 
Mills Lid. © Purity Flour Mills Lid. 


St. Maory’s Cement Co, Ltd. 


SEALED TENDERS INVITED FOR 
$12,000,000.00 


City of Toronto 
AI Serial 
insidleiane: Debentures 


(Interest and Principal payable in Toronte only) 


Sealed “Tender for City of Toronto Debentures”, 
addressed to Allah A. Lamport, Mayor “and Chairman of the Board of 
Control, will be received by the undersigned until 12 o’clock noon (Eastern 
Standard Time), Tuesday, January: 27th, 1953, for the purchase of: 

$12,000,000.00—4% —Serial instalment debentures dated 
February 2nd, 1953, maturing February 2nd, 1954-83. 


TENDERS WILL NOT BE RECEIVED FOR ANY PART, 
BUT MUST DEFINITELY SPECIFY 
ONE PRICE FOR THE ENTIRE ISSUE OF $12,000,000.00 


The favourable opinion of the legal firm of Messrs. Clarke, Swabey, 
McLeay and Ross, Toronto, as to the validity of the issue, will be engraved 
on each debenture. 

Full details as to the matrrities of the debentures herein offered 
are shown in a printed prospectus, copies of which will be furnished 
upon request. To comply with the requirements of The Municipal Act 
as modified ty The City of Toronto Act, 1949, all of the debentures 
maturing in 1983 are redeemable at pat plus accrued interest on any 
date prior to maturity at the option of the Municipality 

Information . with respect to the Purposes of ‘Issue, City’s debt, tax 
collections, ete., is given in the prospectus. 

The debentures are in coupon form, are payable both interest and 

incipal in Toronto and are of the denomination of $1,000.00. Provision 
s made for registration of principal only. 

Engraved debentures wij] be ready for delivery on or about February 
20th, 1953, and payment is to be made at the office of the undersigned 
upon delivery. 

A certified chequ@® for $240,000.00 (2% ‘of total issae) payablc to G, A. 
Lascelles, Commissioner of Finance, must accompany each tender; 

Tenders containing conditions varying from the above will not be 
considered 

The right is reserved to reject any or all tenders. 


* G. A. LASCELLES, 
Commissioner of Finance. 


tenders endorsed 


Treasury Department, 
City Hall, Toronto, Canada, January 2ist,: 1953. 


LDERS 


aw CARTER 


Many of Canada’s most important companies 
hayé commissioned CARTER to carry out large- 
stale projects. Their satisfaction is your assur- 
ance that Carter can do the job for you. Here 
is a partial list of Carter clients: 


Canada 
Canadian Breweries 


Canadian General Electric Co. Lid. 
"Catiadian Industries Lid. 


+ Goodyear Tire and 
Teenie Elevators Lid, 


Ogilvie Flour 


THE CARTER CONSTRUCTION © 
COMPANY LIMITED 


Contractors for 50 yeers' 


WINNIPEG -- 539 Kylee eee. 
“TEL- 46692 ~ 
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“that Toronto architects should 
4 Own city’s public building and 
is no justification’ to make the competi 

nationwide.” 

Torontonians would still be living in wig- 
wams if our forefathers had adopted such a 
narrow policy. And if various special groups 
get them: to adopt it now, we will go back to 
+ wigwams. Carried to its logical conclusion such 
a policy would. mean barring everything — 
trucks, trams, music, painting — made outside 
the sacred limits of the city. 

Toronto, like Vancouver, Montreal or Re- 
gina is part of Canada; It depends on the rest 
of Canada and a good deal more for its growth 
and its prosperity. Barring the services of out- 
siders is the narrowest kind of absurdity. 

Toronto architects are willing and ‘delighted 
to design city halls for amy municipality any- 
where. They should think twice before advo- 
cating that this rule work one way only. 


“On this bench our ‘religion’ 1% the 
religion of law.”—Chief Justice Rinfret ef 
the Supreme Court, 


The Early House of Commons 


There is some similarity between the way 
the’country’s busiriess was handled. by the 
House of Commons 80 years ago and how it*is 
handled today, according to Norman’ Ward, a 
University of Saskatchewan political scientist. 

In the current Canadian Journal. of Econ- 
omics and Political Science, Ward-describes the 
life in the House of Commons in “the formative 
years” of the 1870's: 


“The Opposition in those. days spoke often 
and critically of, returns being late, incom- 
giete, and inaccurate. It objected to the min- 
istry’s announcements of important policies 
to the country at large before Parliament was 
taken into the cabinet’s confidence. It ob- 
jected repeatedly to government by Order-in- 
Council, and urged that all orders be made 
public.regularly. The ministry objected with 
equal regularity to having House committees 
look too closely into departmental affairs for 
a reason which is still popular: parliamen- 
tary interference in departmental. matters 
struck at the ‘very root of ‘all .responsible 
government.’ The ministry was accused of 
presuming ‘that the Parliament of Canada 
was framed simply for the purpose of carry- 
ing, by a majority; Government measures, angl 
evading as much as possible any inconvenient 
discussions.’ ” 


Ward adds, “Most of these points were as 
well taken in the seventies as they are now; 
today they are merely more serious.” 

However, there should be some gold stars 
for improvement. The article notes thatthe 
old House of Commons had a saloon, osten- 
sibly a restaurant, in the basement, which had 
a certain influence on debates. In 1885, one 
newspaper «oOramented, “Numerous disgraceful 
scenes were witnessed during the midnight 
hours which ‘were made hideous in the lower 
regions in close proximity to the alcoholic 
fountain.” 


“We are now approaching the stage at 
which we feel saje from outward aggres- * 
"Denmark's Ole Bjorn Kraft, chair- 

man, NATO Council. 


Chicken Now or Eggs Forever 


. Do-we eat those tender young chickens now 
or do we wait and live on their eggs? 
It all depends how desperate the present 
Right now, high taxation however necessary 
it may be, is eating up a lot of those chickens 
and if taxes were lower and savings thereby 
higher there would, be more mo; for invest- 
ment to.increase the quantity of “eggs” at some 


| pay; in « fimedoprice 


friend, a former associate. editor of 


ce whatever. That the landlord Saturday Night, now’ head of the 
ed by the man with no children Economic Division of the Department 


to take in seven toomers 


realist gospel, “tails I lose all,-~heads I win only ~ 


half”? : 

- .. And no. electronic machine can calculate 
how much production Canada ‘has Jost because 
wives have left the typewriter for the egg- 
beater, the schoolroom for the soap opera, be- 
cause high taxes just didn’t make it/worthwhile 
f6r them to stay in the labor force. ‘ 


“In spite of wars, more white people die 
by the knife and fork than by the gun and 
the sword.””—Dr. Victor E. Levine, to 
American Association for the Advancement 
of Science. 


_ Canada and Brazil 


Because they have so much in common, 
Canada should have a particularly friendly 
feeling toward Brazil, says Henry Borden. In 
his Canadian Club address at Toronto this 
week; the head of Brazilian Traction pointed 
out some striking similarities between the two 
countries, 

Both are the biggest in their respective con- 
tinents, both are leading the world in industrial 
development, both are federal unions and 
democracies and for a great many years both 
were greatly maligned by the rest of the world. 


Canada was supposed to be covered with snow, 


Brazil.covered ‘with jungle. Now in the second 
half-of the 20th century, the World is beginning 
to. get*@ much more accurate picture of these 
young giants, with their enormous land miles 
and rich natural resources. =. 

Though similar in‘size and current develop- 
ment, these two countries, Mr, Borden points 
out, are not competitive but complementary. 
Each could benefit much from closer associa- 
tion in trade and culture. We produce much 
that Brazil can use and Brazil produces much 
that we need. or 

Henry Berden’s plea for a greater under- 
standing and co-operation makes’ sense for 
both countries, 


“My definition of a free society is a 
society where it is safe.to be unpopular.” — 
Adlai Stevenson. 


This Protection Needed 

Premier Frost says the Ontario Government 
is going to take steps \to protect archeological 
and historic sites. ;‘uch a move is long overdue, 
not only in Ontario but throughout the country 
generally. All sorts of valuable and revealing 
links with the past have been lost through sheer 
néglect and also by the indiscriminate looting 
of. tourists. 

Specific legislation will help but as Premier 
Frost points out the only real safeguard will 
be an appreciation of history on the part of the 
general public. Ancient buildings have been 
torn down or rotted away simply because too 
few people knew anything about them. until it 
was too late Routes of early explorers have 
been lost for the same reason: And going back 
farther into history there has been the same 
indifference and neglect. r 

Only in very recent years has there been 
any real attempt at scientific exploration and 
conservation of those archeological sites which 
hold the clues to life on this continent prior to 
the: coming of the white man. 


“A great dedl of modern” building is 
merely fashion that will be dated in five 
or ten years.”—Ernest Cormier, Montreal 
architect. 


High Costs Could Break Us 


High-cost production is a luxury that Can- 
ada cannot afford. That blunt warning comes 
from B. S. Vanstone, in his presidential address 
to Bank of Toronto shareholders this week. Mr. 
V puts his argument plainty” 

The Canadian economy, more thah ever, 
depends upon continuance of #fe-scale ex- 
ports. We must find a market for.our enormous 
surpluses of metals, foods, and forestry products 
and for our growing production of manufac- 
‘tured. goods as well. We can only find this 

world prices. 


. 
y's. 


of External in Paris on 
government business. Unfortunately, 
Plumptre wasn’t free, having a job 
of work to do. 

So, on his first night in Paris, what 
do you think Bob did? He stayed in 
his hotel room and read 132 pages 
of Donald Creighton’s life of Sir John 
A. Macdonald. 

: e ° . 

THERE IS ONE department of the 
Government that has spruced up its 
merchandising appeal. It is the de- 
partment. of The Queer’s Printer, 
Before us is Bulletin No. 1, a cata- 
logue, of selected Canadian Govern. 
ment publications. It tells us that at 
the present time there are 20,000 
such publications. That's right, 
Twenty thousand. However, what 
intrigues us still more is that whoever 
prepared the catalogue has abandoned 
the usual stiff, formal and rather dull 
phraseology of government communi- 
cations and employed a much mure 
lively selling technique., For instance: 

“Sportsman’s Guide to the Wild 

Duck. Here is a real buy for the 
Sportsman! ... Packed with instruc- 
tive facts and beautifully illustrated, 
this book is something no sportsman 
or naturalist can afford to be with- 
out.” . 
“Canadian Trade. and Industrial 
Development” presents “in a very 
pleasing manner a wealth of inter- 
esting information in all major fields 
of activity in Canada.” 

Other descriptive passages contain 
enticing words such as thrills, excite- 
ment, entertaining. 

Prices range from 25 cents for the 
Guide to Wild Ducks to $5 for a 
two volume set of “The Northwest 
Mounted Police” or a two-volume 
work on Totem Poles. 

There is one book priced at $10. 
It is “The National: Capital “Plan.” 
Cloth bound, of course, 

> ™ * 


ANOTHER VOLUME that jias come 
our way is a 114-page book put out 
by Gaspé Oil Ventures; Bitd, It is 
crammed with photographs. Some of 
them show operations on the com- 
pany’s ‘properties in Quebet¢. Most 
of them show visitors. And in several 
of these, guests, all of them smiling 
and looking quite calm and at ease, 
are posed on and around a wooden 
casing on which there is a very large 
sign reading: 


DANGER 
Plugged Well under Gas Pressure 
KEEP AWAY 


We couldn't help thinking of the 
day, long ago, when we visited: No. 4 
Royalite well in the Turner Valley. 
A few days previously the well had 
come in with suck vigor that the 
towering drill structure and piping 
had been blown into the stratosphere. 
The well had been re-capped when 
we got there. We mounted a rough 
wooden platform *and gazed at an 
ice-coated pipe sticking through it. 
A nonchalant engineer stood there, 
watching a gauge. He called our at- 
tention to‘the quivering pointer, stuck 
his finger half an ‘inch ahead of it 
and said, “Oh boy, all its got to do is 
to get that far and tre whole thing 
will blow again.” We mumbled some- 
thing about having to get to Calgary 
to catch a train and fled. 

> » © 

ALSO WE HA‘/E BEEN LOOKING 
at.a prospectus of a most elegant- 
looking book on The Royal Philatelic 
Collection — the collection founded 
by King George V. There are a 
number of old Canacian stamps in 
the list, and there's a reproduction of 
a Canadian sixpenny stamp of 1851. 
The description says: 

“Interest dividend warrant of Prov- 
ince of Canada Consolidated Loan 
Fund. of Municipal Upper Canada 
with heads of Queen Victoria and 
Prince Albert used for 12d and 6d 
values respectively.” ; 

We find this a trifle puzzling, and 
if there’s @ philatelist or a municipal 
treasurer in the audience we'd ap- 
preciate a word of enlightenment. 


> * s 


THE, FINANCIAL POST CORPOR- 
ATION. SERVICE has received from 
a man im London, Ont., a request for 
a year’s service of full particulars 
and sample analyses in connection 
with half a dozen mining companies. 

He -“T will pay you in three 
months” time wher. F get some benefit 
and profit from is.” ~~ 
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Stop Me If 


The tramp had been on the go all day, 


Consus I 


yy Ke ed 
Bhi Mm alt id: Mel 


Post Seripts 


Studebaker’s New Boss 


News boss of 
Studebaker. op-~ 
erations in Can- 
ada is a -big, 
hard headed 
Canadian with 
almost 30 years 
in the automo- 
bile business. He 
is Denis Clement 
Gaskin, but to 
the men who, 
work in the new 
Studebaker plant 
in Hamilton and 
to scores of 
friends across 
Canada, that is 
abbreviated to 
“Gus.” 


Gaskin came up through the sales 
end of the business. He joined Stude- 
baker as a district manager back in 
1931, Seven years later he was sales 
manager of all Canadian operations. 
At the beginning of the year he was 
elected president, ‘the. first Canadian 
to hold that top position. 

Born, raised and educated in Mont- 
real, Gaskin took his first job with 
the Royal Bank. That was in 1914 
and he was 16, The next year he 
joined the 3rd Canadian Siege Battery 
of Montreal and served with the artil- 
lery until the end.of the war. 


Coming back he took a job as clerk 
with Canadian Vickers, switched late? 
in the same capacity to Ledoux 
Jennings Ltd. 

Like a ‘lot of other young people . 
of that period Gaskin was interested 
in cars. In 1924 he started as account- 
ant with the old Reo Motor Car Com- 
pany at Windsor and in 1925 was 
promoted to a branch manager at 
Lansing, Michigan. A few years later, 
however, he came back to Canada 


MR. GASKIN 


‘and to a position with Studebake-. 


He has been with that organization 
ever since. 

In its hundred years of making first 
wagons and. buggies, then since 1902 
trucks and cars, Studebaker manage- 
ment has always prided itself on its 
close, almost family relations with its 
employees. Gaskin fits the pattern. 
He is on a first uame basis both ways, 
with an astonishing number of the 
older employees in the Hamilton 
plant. , 

Outside interests are wide, and 
varied. Gaskin is a member of the 
Board of Governors of Hamilton Cel- 
lege, McMaster University and vice- 
president of the Canadian Automobile 
Chamber of Commerce. He is also a 
former chairman of the Canadian 
Section of the Society of Automotive 
Engineers, He is a Rotarian and a 
member of several Hamilton clubs. 
Recreations are golf, fishing and 
curling. ‘ 

Married in 1918 the Gaskins have 
two sons, Their oldest boy was killed 
in action while serving with the 
RCAF in the last war. 

” 


. * 
Century in Construction 
Back in. 1847 John N, Flood’s grand- 
father founded what is today the 


Flood became the first president of 


the Association from dutside Ontario 


and Quebec. 


Flood hails from Saint John, N.B.~ 


His. grandfather came to the Mari- 
times from Ireland, where, Flood 


thinks, he must have been in the. 


building business to have been «ble ~ 


to take it-up so quickly here. But he 


can’t be certain, as all such i 


no son to carry on the business (he 
has one daughter), but a nephew is 
already being broken in. 

Flood will likely have to spend 
about 40% of his time on the presi- 
dent's job, gratis. He believes. the 
construction industry will be able to 
opérate at a’satisfactory level for the 
foreseeable future, though there may 
be cause for complaints in: some 
sectors or geographical regions. “Can- 
ada is just getting up from breakfast,” 
he says. “Expansion of population, 
industry and the economy guarantee 
enough work.” 

Another important question, Flood 
believes, is seeing that competition 


‘from American sources is kept on a 


fair basis. 

The néw CCA president has been 
active outside his own _ business 
circles, too. He has been a delegate 
three times to International Labor 
Organizations conferences, past piesi- 
dent of the Saint John Builders’ Ex- 
change and past chairman of the 
Saint John Town’ Planning Commis- 
sion, He ‘is active in the Kiwanis 
Club and president of the Saint John 
Exhibition Association. 


* ~ * 


Sangamo’s Generator 

The season-ticket section of any 
footba]l stadium is usually a sea of 
fedoras with a few wisps of cigar 
sthoke encircling them. Toronto's 
Varsity Stadium .for a big league 
game is no exception: And if you 
could look under one particular hat 
you would find an attentive face and 
a-pair of keen dark eyes belonging to 
Jim-Burrow, president of Sangamo 
Co, Ltd., electrical equipment manu- 
facturers. 

i“ never miss a football game,” he 
smiles, “I-can get away from myself 
faster there than anywhere I know.” 

Burrow loves sports. He’s a class 
of 1913 grad in electrical engineering. 
And when he was at McGill he play- 
ed basketball. There’s a lot of modest 
pride when he finally answers the 
question, “Did you ever win any 
games?” 

“Oh yes.” 

“Very often?” 

“Quite often (then a long pause...) 
“we were champs.” 

No more jumping for baskets now, 
he sticks to the ground, and sports his 
something more .than * basketball- 
player figure around the greens at 

' Lambton Golf 
and.Country 

Club, 

Burrow was 
vice - president 
and general 
sales manager of 
Sangamo, and 
became presi- 
dent within. a 
few months after 
the death of his 
colleague and 
the late presi- 
dent, George W. 
Lawrence. He is 
one of the fath- 

ers of the 39- 
year-old Cana- 
yg poe dian concern. 
The parent company is in Springfield, 
Ill. The Canadian subsidiary grew out 


MR. BURROW 


wt a small assembly plant begun in 


downtown. Toronto. by the late Scott 
Lynn’ and others: Téday’s busy Lea- 


side plant was built in 1942 and since . 
‘then has had substantial additions. 


Sangamo is ‘primarily a capital © 
goods producing firm. Its name is sel- 
dom seen. in the. consumer market. 
But it’s all over the world, providing 
ere motors*for electrical utili- 

s full mame ts Horace La- 
but he’s been called *Jim” since | 


boyhood: In his.home town of Hamil-. 


n his father Was president of a 


atoverand furnace manufacturing com- 


led Hamilton schools before 


se her Met be ord oe te 
‘St. Louis and Sprin 5 
"Canadian ties were strong, and 
four years later he saw oppor- 
yin country he returned-to 
origina] employees 
Canada. 


ay 


a few years ago. They 


sources of materials outside the co 


developed. 

Yet we are afraid: 

We only admit approximately 150, 
grants a year lest. there be unemploy. 
100,000 fewer than a special 
mends for the much more crowded U. 8, Whi 
the commission had to say with respect to our 
neighboring country’s need of immigration to méet 
the demands of an expanding economy ahd the. 
needs of national defense and security-applies with 
infinitely greater force to Canada. 

A policy of curtailing immigration as pr 
applied in Canada is completely indefensible. I 
stamps Us as a people of little faith in ourselves,’ 
our country and its future. e 


Other People’s Views 


READING TIME has been cut away down by 
cars, radicg, TV and modern entertainnient, notes 
the St. Thomas Times-Journal, and the “ 
aspect: of the whole problem is that there is no 
adequate substitute for good literature... it rests 
with the schools to lay the foundations. In the 
face of the temptations of so many rival claimants ' 
on a young person's time this ig filling a leaky 
barrel with a sieve.” 


; 


ON THE PANIC over Communists in the U. &., 
the London Free Press comments, “It would be @ 
tragedy of the first order if ericans should 
decide to defend their democracy by destroyipg 
it themselves before the Russians can get around 
to doing so... The danger of Red infiltration 
has been demonstrated, and all reagonable meas- 
ures to counter if are justified. But they should 
not go to the point of rend@ring any difference 
of opinion seditious. To do so would be merely 
to confront the world with a choice of tyrannieg,” 


IF ALL FARM. YOUTH stayed on the land, 
points out the Boissevain (Man.) Recorder, “then 
the farms would have to be cut up into smaller 
and smaller units until, we ‘should return to 
peasant farming, as they have in some parts of 
the world, with only 40 to 50 acres for each farm- 
ing family, which would impose an exceedingly 
low level of living on farm people. Happily Can- 
ada has sufficient natural. resources to warrant 
new industries being started, which can offer 
employment to those whose labor on the farm can 
be supplanted by labor-saving machinery.” 


CANADIAN CRITICISM of the United States 
at times has a pompous ring, thinks, the New 
Toronto Advertiser. “It may be simply the echo 
of envious yapping throughout the world at the 
heels of the lead dog, the dog with the biggest 
bone, or it may be a new form of Canadianism 
and one not particularly admirable; ‘We should 
not slavishly imitate our neighbors, it is true, or 
applaud everything they do, but recognition of 
their sterling qualities and a more sober apprecia- 
tion of the present good fortune of Canada, and 
the increasing role of importance she must assume 
in the free world, might be a more mature and 
proud form of nationalism.” : 


CONTROVERSY now over the union of New- 
foundland with 'Canada can serve no useful pur- 
pose, declares the Ottawa Journal. “What is done 
cannot be undone, and. we doubt that many per- 
sons im any province would want it undone, But 
to haggle over the benefit of union’to each side 
is as pointless as to argue now,that it was:a good 
thing or a bad thing for Nova Scotia or British 
Columbia to come into the confederation, What 
matters now is that Newfoundland is a provirice 
of Canada, as, fully a province as Ontario and 
Quebec, and abiding loyally by its’ obligations, 
There may be some lingering touchiness on both 
sides, but it shouldn't be taken too seriously—the 
fact is that the current of our national life has 
been deepened and enriched by new blood from 
the island.” 
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FRED DAVIS, Program Director, 

The money would do most good 
in the field of medical research. 
I would caution against lumping 


the estate in one direction, for 


t suggest for consid- 
example cancer, which is already 


that in some parts of 


search for a cancer treatment that 
will bring this number-one killer 
under control. Such a bequest 
would alleviate suffering and pro- 
long useful] lives to the benefit of 
society. It would benefit the 
present living as well as the gen- 
erations yet unborn — a reward- 
ing and everlasting monument to 
the donor. ‘ 
* 


Co., 

Canadian universities are the 
most important single factor in 
the development of leaders in the 
fields of science, business and 
culture. Most of the men of this 
generation who have contributed 


Assuming 
be reasonably substantial, I con- 
sider humanities and social 
science faculties at universities in 
greatest need. This is in line with 
recommendations of. the Massey 
Report. If money is sufficient, it 
could be used to foster certain 
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Toronto Stock Exchange. “~. ae 


studies in urban and rural com- | training, co-ordinated with recre- 
munities or to promote a greater | ation and travel facilities and in- 
interest in the arts. If the estate | cluding occupational guidance, 


EASTERN TRUST DIRECTORS 


areas of distinctive na- 


beauty and buildings or 
orks of man not of the 


which would otherwise be ruined 
‘\or lost and for the preservation 


of which Canadians would be in- | of culture, invention, science, etc. 


publicized, Cancer is deserving | to Canada’s greatness are univer- 
of portion and other spectacular | Sity graduates. By establishing a 
diseases too, but effort should be | Scholarship to a university your 
made to discover less publicized | reader will benefit Canada by 
problems with deadly ailment} pening the way for qualities of 
taking precedence. If the nation | leadership and ability to be de- 
ig healthy then individuals have | veloped and used in the service 
greater opportunity of making of our country, As a McGill grad- 


progress in less important fields | vate, I recommend this university 
'for its progressive leadership in 


engineering 

fund set up with conditions in 
any Canadian university is a good 
idea. Read page 31 et seq. of the 
current calendar of the faculty of 
medicine, Toronto, or/ obtain 
calendar of admission require- 
ments and scholarships. from the 
registrar, University of Toronto. 
Demand for engineers and phy- 
sicians in the army and commer- 
cial work js urgent. Funds might 
be outright gift in special cases, 


but majority of students should | 


repay Inans.: A 
DR. C, M. BEALS, Dominion Ob- 
servatory, Ottavi, President, 


Canada. 

Scholauships for cancer re- 
search as the most valuable con- 
tribution. They should be large 
enough and continued over long 
enough period to interest first 
rate gcientific personnel. My 
second choice is scholarships in 
painting and sculpture of suffi- 
cient value.to have a major in- 
fluence on the nature of the 
training received by a promising 
young artist. ‘ 

~ a = 
DR, WINTHROP BELL, Presi- 
dent, N. 8S. Historical Society, 

Chester, N.S. 

If the testator himself is speci- 
‘ally interested or, knowledgeable 
in any particular cultural, scien- 
tific, historical, artistic, etc., direc- 
tion, contribution to some project 
or institution working in that di- 
tection should be suitable and 
most satisfying for the donor. 


creasingly grateful as time goes. 
OR 
+ oe * 


DR. W. H. COOK, National Re-' FLOYD GRIESBACH, National 
search Council, Ottawa. Secretary, Farm Forum, 
Unforeseeable @future endow-| Toronto. 

ment of research professorship in| Make it available for research 


not the health to enjoy it? 
* * ” 


a Canadian university Would seem | in rural adult education, partic- | 
the most worthy andj} ularly in the social and economic. 


to 
needed contribution unlikely to/| fields. Lots of people along with 
be provided from other sources. | industrial and public’sources are 
This could be arranged to permit | spending money on the technical 
flexibility varying from a con-| sciences. No one is spending any 
tinuing appointment in one uni- | money helping or developing rural 
versity .to intermittent annual | adult leadership, Some volhintary 
appointment of distinguished pro-| efforts in this work are badly 
| fessors interested in various fields hampered by Jack of funds. 
at different universities. While a | ; Naat tae 
creative contribution is most|) WALTER HERBERT, Director, 
likely .in a scientific field at| Canada Foundation, Ottawa, 
present, the choice of the individ | Scholarships:at schools of jour- 
ual rather than the Subject would | nalism at Carleton College and 
| be most important. | Western Ontario University. It is 
eo RicFs.7.” | very important for Canada to 
R. M. CLARK, Economics Dept.,| maintain and promote the highest 
University of B. C., Vancouver. | standards of independent news- 
| A deepening sense of moral| papers and magazines. Writing, 
| values is urgently needed today. editing and publishing for the 
Such a conviction, if held by enlightenment*of the public de- 
|enough people, would make a; mands men and women who are 





| vital contribution to-solving con-| exp@rtly trained to understand | 
| flicts between and within nations. | and explain the very complicated | 


The Christian churches have a} world we live in. 

| key role in contributing to this | This training should not be hap- 
| deepening sense of moral values. | hazard and can be done best at 
|A fund should be set up, the/ the university level, Scholarships 
| income from which would be used are much needed.to attract the 
te provide scholarships for worthy | best .typesof young Canadians 
students entering the ministry. | into the journalism profession. 
While scientific research right- . Erte. eS 

fully gets generous financial sup- A..B, JOHNSTON, Vice-Pres. and 
port the need of funds to bolster | Mgr., Empire Club of Manitoba, 
| moral standards is often neglec- | Winnipeg. 

‘ted, yet true. Christianity is I' There is a great satisfaction in 


If You Need Metal Enclosures— 
Save Time and Tooling with 


LINDSAY PREFABRICATED ASSEMBLIES 


LS SAVES ON— 


DESIGNING 
TOOLING 
PROCUREMENT 
FABRICATION 
INVENTORY 
WAREHOUSING 
MAN POWER 


ONLY 4 BASIC PARTS 
YET APPLICATIONS FOR LS PANEL ARE UNLIMITED 


Your production of attractive metal enclosures can be reduced 
to a simple assembly operation with Lindsay Structure—the 
patented method of using pre-tensed sheet metal panels in light 
structures of tremendous strength and rigidity. 


Lindsay prefabricated assemblies are tailored to your exact 
needs from die-formed standardized Lindsay Structure compo- 


nents ..« fabricated in 78,08§ panel sizes . . . a 
stainless steel, copper, or aluminum... shipped k/d for 


steel, 


in mild 


quick assembly with standard tools—no Welding or riveting 


required. LS shipments can 


be scheduled to keep pace with 


your production needs. Fast service ori pilot units. 


Lindsay Structure has almost unlimited applications—cabi- 
nets, housings, refrigerator buildings, processing rooms, dryers, 
towers, bodies for trucks, trailers, buses, etc. : 

Put this versatile prefabricated structure to work for you... 
heaplily; desigulan, wees on:diee seid tending, conserve skilled 
man power. Write for descriptive folder of send single line 


N UTILIZES GREAT STRENGTH OF | 
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This 24-gauge, 36-inch wide sheet 
tensile strength than a l-inch rod. By 


esee Joccece Ceccceeces 
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What good is progress if we have | 


all fields. 


| STUART KEATE, Publisher, The | 


Times, Victoria. 
Concerned as we are about the | 


| need for a better informed Cana- 
| dian public — and for that matter | 


a befter informed Canadian Press | 

— I would like to see this money 

go into a journalistic foundation 

through which qualified news- 
men could do postgraduate work | 
in economics, political science, | 
history or whatever. | 

It could be set up along lines | 
Nieman. fellowships at Hamvard 
with men like Wilfred Eggleston, 
Gillis Purcell] and Ralph Allen on 
the selection board, working in 
co-operation with a prominent, 
centrally located university. The 
need for trained observers and 
writers was never more urgent. 
In time, their work would fan out 
to approximately four million | 
subscribers to daily newspapers, 
hence of incalculable benefit to 
Canada as a whole, 

o = * 

T. H. R. MeNALLY, Exec, Vice- 
President, Toronto Convention 
& Tourist Assoc: 

Your reader miight choose (1) 
to create a living monument in 
perpetuity by establishing and 
endowing a national arboretum 
and botanical garden adjacent to 
some major city; (2) he could set 
up a trust for the acquisition, 
restoration . and. preservation of 
valuable relics of national history; 
(3) if the testator were one who 
knows the burdens and frustra- | 
tions of “little men,” he could 
create a revolving trust Sind for 
| the purpose of enabling small | 
income men to own homes in 
which future citizens may be 
reared to fear God and honor the | 
| Crown. 





R. B. MORLEY, Vice-Pres. and | 
Sec., National Safety League of | 
Canada, Toronto. 
Scholarships on almost any} 

phase of university education or 

more specifically on research. | 

Research has been described as 

an effort to find out what you} 

could do wien you could no} 
longer do what you have been | 
doing. ‘ 

” * + | 

MARCEL OUIMET, Director, | 
French Network, CBC, Mont- 
real. 

Scholarships for outstanding 
young people interested in cul- 
tural activities, Canada, a nation 
with tremendous natural re- 
sources can easily obtain funds 
for its scientific and economic de- 
velopment. But if our country is 
to reach world stature and a 
Canadian, civilization emerge, 
Canadian writers and dramatic, 
vocal and instrumental talents 
must be more fully encouraged. 
By all means my choite goes to | 
cultural scholarships. 

. o a 


THOS. H. RADDALL, Author, | 

Liverpool, N.S, 

Canada has no public fund like | 
the British Civil List for assist- | 
ance to deserving new writers | 
and no private fund like the| 
Guggenheim Foundation in| 
United States. The Canadian | 
home market for books is too | 
smal] to support or even encour- 

ge the Canadian writer and new 
alent-needs financia] support in 
breaking into British or Amer- 
ican market. 


North America Group 
Writings, Assets Rise 
Total premiums written by the 


fire and marine companies in the! 
Insurance. Co. of North out $155 


+| group for 1952 will be about $155 


millions, or 7% more than in 1951, 
President J@hn A. Diemand esti- | 
mates. Total premiums on all lines 
written in 1952 by the group will 
be about $227 millions ($203 millions 
in 1951) he 

Loss eXperience in 1952 was also 
more favorable than in 1951, bring- 
ing better profit results, Mr. 


adds 

For the first months of 1953, an 
increase of 5% to 10%_in premiums 
is expected. 


is not large, I suggest scholarships 
for studying abroad, particularly 
in Scandinavian countries. These 
scholarships should be large 
enough to pay traveling expenses 
and living costs for at least two 


or three years. 
t s 


DR. D. 8. WOODS, Dean of Edu- 
cation, University of Manitoba, 
Winnipeg. 
Scholarships. There has always 

been in Canada a shortage of the 

financial means available for 
promising students at high school 
and universities. A contribution 
at the point of selection would 
increase the number of leaders 


* 


who, caught up in an interest, | 


can make their own way. 
a * - 


D. GORDON WILLET, Hon. Sec., 
Canadian Club, Saint John. 


Testator’s choice should be 
some 
lege. age. This field is 
assisted by government and in- 
dustry. Schools and 
touch only certain aspects. Char- 
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benefit to youth below col- | 
least | 


churches | 
‘that our individual rights and | the Maritime Telegraph and Telephone Company, Limited. 


|acter building and citizenship freedom may be preserved. 


fhowveny produce great future re- 
| sults. There is ample opportunity 
| to assist present work and to de- 
| velop new fields both urban and 
| rural and both on a national and 
local basis. 


| LIEUT.-COL, R. D. WILLIAMS, 
| General Manager, Empire 
| Stevedoring Co., Vancouver. 

| Money will buy: trains, printed 

matter, postage, therefore form a 
|middle class union not against 
| anybody, but for protection of the 
| tax paying unorganized middle 
class, ‘Tell us that government 
| has no.money of its own but only 
moneys derived from taxes. Tell 
us what happens to our tax dol- 
|lar not totally spent by govern- 
| merit. 

Tell us by. what authority Mr. | 
Gardiner spent public money on | 
pork — tell us why we are ruled | 
by orders in council and not by | 
parliamentary decisions 


each home each month to the end 
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20,000 barrels per day of Alberta Crude oil are 
processed in the units of Canadian Oil Refinerie? 


Sarnia, Ontario, plant on 


HIGH OCTANE 
ror Canada 


the St. Clair River 
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The design and construction of 
the new Sarnia refinery of Canadian Oil 
Refineries Limited were managed by Stone & 
Webster Canada Limited utilizing the facilities 
of Stone & Webster Engineering Corporation. 
It is the first fully integrated refinery in Canada 
entirely employing the latest processes for 
producing maximum yields of high octane 
gasoline. The project includes special 
equipment to prevent pollution of 
the river, 


STONE & WEBSTER CANADA LIMITED 


44 KING STREET WEST - TORONTO, ONTARIO — 
Affiliated with 
STONE & WEBSTER ENGINEERING CORPORATION 
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md so/| A.'S. Fraser, President of The Eastern Trust Company, hot announced the aproint- 
'forth. Mail this information to} ment of H. L. Er:van and A. Murray MacKay as Directors of the Company. Mr. 
Enman is President of The Bank of Novo Scotia, and Mr, MacKey is President of 


At 





E. W. Brown é i 
Sales Manager che 
in the Firm: 


‘BLE. Neville 
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| Gairdner & Company Limited 


ee ee Der res a name. 


We take pleasure in announcing that: 


J. F. Plewman, Calgary 
J. D. Gibson, Montreal” 
H, E, Neville, Montreal 


have been admitted as partners, 


We regret to announce the withdrawal of 
A. G, Walwyn from the Partnership. 


Gairdner, Son & Company 
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When Should You Buy Shares? 


There's one fundamental answer to that question. 


Whenever you can afford it—-whenever you're con- 
vinced that the best place to put your extra dollars is in 
good common stocks, 

But, mind you, we're talking about investing. 

We're not talking about buying stocks today for a 
quick profit tomorrow. We're talking about buying stocks 
as part of a long-range program—over a period, say, of 
ten years or more. 

Sure, it’s true that stock prices change, that they can 
be “up” or “down” at’ any giten moment. But it’s also 
true that the long-range trend will probably be up... 
should keep close step with the growth of Canadian 
productivity and-the increases in value for most other 
goods and services, 


That means that if you select stocks carefully ... always — 


weigh investment values on the basis of fact—and keep 
close track of those values after you buy—more often 
than not your stocks should sell at a higher price than 
you paid for them over the years aheacl. ~ 

And don’t forget, that regardless of price, any number 
ef common stocks pay dividends year after year, 

So, when should you buy shares? 

That's for you to decide. 


~ 


But when you do, just remember, se, ih 


to help you find the best investments for your money, 


‘You can Come in and talk to us at your convenience, — 


or simply ask us to outline a program of suitable shares 
write to— . 
T. Gorpvon Crorry, Manager — 


Manas ven, Pence, Fence « Bat 


Broken te Seceiiey anf Compmadies 
35 King Street West, Toronto 
‘Telephone: Empire 6-1501 

. COfce open Seturars frm 9 AML 0 1 ALY 


» get far. more genuinely 
about the more human 

‘Socialist M.P. John | 

is to introduce a private | 
member's bill] to authorize relax- | 
ation of some of the Jaws which 


in orva the traditional English | 


unday. 

‘This has everybody by the ears. 
The Sabbatarians are screaming 
blue murder, sacrilege and hell 


fire and damnation. The otkers' Jew Benjamin Frankel (he left Stag Line shipping equities. 


reply with some rude words | 
about Victorian stuffed shirts and | 
veiled references to hypocrites: 
and humbugs. 


Then there’s this hotly dis- | 


puted matter of corporal punish- 
ment for crimes of violence. A 
private bill- about this wil! also 
come under fire. Yorkshire M.P. 


Mr, E. Bullus (Cons.) will bring | 
it in: The genia) Irishman who | 


has a constituency in Scotland, 
Sir Thomas Moore, is an ardent 
supporter of the move to restore 
flogging, which this bill seeks to 
do. Lord:Chief Justice Goddard is 
an enthusiastie flogger also cni 
his opinion carries much weight. 

On both these bills there is a 
free vote; no party whips in oper- 
ation which has led to a few 
feeble jokes about whipping the 
floggers, but broadly speaking the - 
Tories are for restoration and the | 
Socialists against. 


o > * 


Dilemma Over Fate 
of Yousiz- Murderers 
The ion of criminal vio- 
lence places a heavy burden of 
decision upon Home Secretary Sir 
FEDERATED PETROLEUMS re- 
ports a profit of $189,041, seven cents 
a share, for 1951. The sharp reduc- 
tion from $685,991, 34 cents a share, 
of a year earlier, reflects an increase 
of over $200,000 in taxes, a rise of 


almost $250,000 ‘in depletion charges, | 


about $130,000 higher interest charg- 
es and $118,079 of pipeline expenses. 

A total of $9,142,584 was realized 
from sale of a million shares in the 
U. S, and Canada in June, 1952, First 
mortgage bonds and bank loans have 
now been retired 


Oil production from Turner Valley | 
‘ish aWay from the Middle East, 


681 bbls, in 1951 and Feder- 
ated reserves in this field were esti- 
mated at 3,217,500 bbls. on April 1, 
1952. Natural me reserves are 
estimated at bbls. additional 
and reserves are 78.6 million 
cu, 

Federated holds al! but 4,590 issued 
shares of Foothills Oj] & Gas Co, 


Petroleum Co. and Coastal Oils ex- 


cept 153,266 shares and 37,690 shares | 


respectively. During 1950 and 1951, 
481,579 shares of Home Oil Co. were 
purchased at a cost of $7,946,442, rep- 
vesodiihe 24.57% of the issued capital 
of that company. 
Upon completion of financing of 
Williston Basin Oil Co., Federated 


will hold 50% of the shares of that | 


company. Federated has contracted 


to purchase 212,'20 shares for $1,- | le iF 
| responsibility 


750,000 cash. 

A-75% work'.ng interest is held by 
Federated in 6,015 acres in the Buf- 
fale Lake (Nevis) area where a test 
well found 200 ft. of gas-bearing 
dolomite with wet gas flows in = 
cess of 30 million cu. ft. daily in 
addition to about six million cu. # 
from two Cretaceous sands. 

pose, 5B a ACCOUNT 
Years 1961 a! 
$1,704,461 m1, 787,007 
Add: d 1883,378 %1390.880 
1,018, v7 
362,842 
136,887 


Depreciation. 68.673 


Depletion 
Devel. w/o 
Interest 


Oil pipeline exps. ee 


Explor. exp. 
Loss on sale invest. 


fet 90.34 | 


$130,304 profi disposa! ot | 
te in 1961. —- eT 7 780 profit on 
assets in 1950, 


It is a hard | 


tion of how many meat tickets. 
~ * °« 


ome Secretary. | a carouse. Already Sir Hugh Car- | 


One thing ‘that’s’ really ‘wor- 
rying us. is what is happening 
Russia. Clearly there is an inter- | 
nal upheaval of some kind and it 
‘is abundantly clear that an all- | 
jout attack on the Jews is being 
| made. 


|burst of anti-Semitism has on-e 
‘before in our lifetime been the | 
| sinister prelude to a European | 
holocaust. Former 


the party after 12 years of mem- | 
bership) knows something about | 
! the party methods and he is in no | 
doubt that there is a connection | 
between the recent Kremlin at- 
| tack\upon the Jewish doctors, the 
latest Prague anti-Jew trials and 


the propaganda relating to “Zion- | 


ist movements” in Eastern Ger- 
many. 

It seems certain that behind all 
| this there lies a fear of the “inter- 
/iwationalism” of world Jewry, 
‘whick is supposed to make 

holes in the Iron Curtain. But 
what is puzzling about it is that 
a number of Jews everywhere 
have in the past been ardent 
Communists and fello w-travelers. 
Why attack your good friends? 
And where do they stand now? 


U. S. Irksome 


Over Egypt 


When we are not trying to 
| work that one out We have a few 


problems to solve in Egypt which 
looks like becoming a trouble 


spot again, 

British imperial interests may 
be very irksome to some Ameri- 
cans but we have no intention of 
abdicating our responsibilities of 
that account. Here let me say that 
much as we value their friend- 
ship one or two U. S. statesmen 
have been putting a strain on it 
lately. 

General Neguib, Egypt’s self- 
appointed dictator ruler, sent his 
envoy, Major Salem, ‘into the 
Sudan to try and win the support 
of all the Sudanese people over 
to the Egyptian policy of kicking 
the British out of the Canal Zone. 

The game of chasing the Brit- 


including Iran, is one which all 


| Americans should resist, because 


when the British move out the 
Russians move in. 

Foreign Secretary Eden wears 
a worried look about these mat- 


and all issued shares in Southwest‘ ters} he cannot compete with 


Egyptian diplomatic methods, 
which included Major Salem 
stripped to his underpants join- 


‘ing in a war dance with some 


near-naked dervishes to win their 
goodwill. 

And itis not only Sudan which 
causes the worried frown on the 
Eden brow. He also has to worry 
about Marshal Tito of Yugoslavia 
whom he invited here on his own 
and thereby 
ie upon himself the 

hostility of the entire ‘Roman 
Catholic Church. 
~ > + 

London “is already taking on a 
changed look. Stands and crush 
barriers for the Coronation go up 


| in the many streets affected. But 


in the countryside deeper prob- 
lems afise in this connection. 
Rev. Hargrave- Thomas of rus- 


| a 4 


: 


NDENGED CONS. BALANCE SHEET 
1951 41980 


= at Dee. 31: 
Cash & we 


reetrerenr 
whetenee 


We are not forgetting that a| 


son, British festival architect now | 
in charge of West End decora- 
tions, is already devising means 
;of protecting Piccadilly. Circus’ | 
Eros without boarding it up out 
| of sight. His solution is a gilded 
| cage which seems to recall an old 
| music hall song. 
© ° + 


As I forecast, the shareholders 
|of Anglo-Iranian are in a gilded 
cage - right. Their new issue 
| went straight to 24%% premium. 
They are doing better than those | 


A 
“big man,” it was said was bidding 
a high price to buy up the whole 
‘business. This rumor pushed the 
shares up and up. Then today a 
crash. The deal is off they say. 
Was it ever on? Who is the mys- 
tery buyer? 

Nobody knows, But it is not 
the first time a clean-up has been 


|made this way and the suckers 


wounds, 
be the last, 


left to lick thei 
And it won’ 


Herbert A. Watts, President Gf. Herbert | 
A. Watts Umited, 177 King Street West, 
Teronto, Onterie,: announces. the eddi- 
tien of a Premivm Users Division to the 
present Direct Mail Merchandising Service. | 

* | 


In London, anyhow, they expect | 


fe 


of Her Majesty Queer. Elizabeth IT ~ ' 
for only $16.50 through the pages of the. 
ILLUSTRATED LONDON NEWS 
The world's greatest weekly 


Special offer 53. issues 
including two double Coronation numbers. 


A gift supreme — Send your order to x 
ILLUSTRATED LONDON are 


Oakville, Ontario, Caneda 


rrr 
| Accept Treas. Bill Bids 
‘At 1.349% Aver. Yield 
Tenders have been accepted for 
$75 millio’ - Government of Canada 
eills due April 17, 1953, it 
is announced. Average. discount 
price of the accepted bids was 
acy am and average yield ‘was 
1 


Communist | who have been rushing to buy the 


Food is 


your business 


a loo 
, and here’s all you have to do to find out why 
it is your business, and how it can help you in 
your business. 

Our brochure, “roop Is OUR BUgNESS” tells 
the complete story of employee feeding, how 
important it is, and how we make it easy for you 
to supply your employees with good, nourishing 
meals, 

Experience has shown that employees reveivs 
ing regalar meals at work actually produce more, 
are absent less, and employee-employer relations 
are at a much higher level. 


Write today for ovr brochyre, “FOOD 1S OUR 
BUSINESS.” It tells about our methods of operation, 
our various types of service, and it tells why we 
are able to efficiently supervise. ovr operations 
from east to west.in Conade. 


INDUSTRIAL FOOD SERVICES LIMITED 


145 St. Peter St., Montreal, Quebec 
1326. .17th Avenve, Calgary, Alberte 
1468 West Broadway, Vancouver, 8. C. 


559 Davenport Rd., Torortte, Ontario 
206 Dundas Street, London, Ontario 
540 Broadway, Winnipeg; Manitob® 


IT'S OUR BUSINESS TO PROVIDE PURCHASING POWER... 


which 


“,,.it is altogether probable that if 
automobiles, for instance, had always 
been sold for cash, the volume of pro- 
duction today and the number in use, 
would have been less than one quarter 
of the present figure, while cars would 


be more expen 
quality.” 


American Academy of Political & Social Science 


creates Better Automobiles 


Purchasing power means Customers — and, as in all 
businesses, the customer is the most important cog 
in the automotive industry. He means sales, produc- 
tion, employment, payrolls — growth and expansion 


for an entire industry. 


It is the business of sales finance to help provide 
industry with customers or purchasing power... 
sive end ofa. picter that extra purchasing power which makes the dife 

ference between volume and limited production. 

To the men who make-and sell automobiles and 
other durable goods and to the hundreds. of thou- 
sands of Canadians who buy them out of incwaie, 
sales ‘finance soundly used meang progress and a 


better standard of living. 


1.A.C, — an all-Canadian company — 
has ‘served and satisfied 
: manufacturers, dealers and their 
customers through sales finance for 
en, 30 years. 


: 


Industeial Acceptance Corporation 
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for another way of stating the 
same idea is that-the fewer out- 


raise no voice @gainst: it, for it 
suits their book- perfectly, the 
true formula being that the few- 
er outlets there are, the greater 
will be the profits from the 
average outlet. And hence we 
get a situation in which prohibi- 
tionists, moderationists and li- 
cense holders unite, as soon as 
a very moderate num of li- 
censes have been granted, in a 


mighty chorus of “No more out- _ 


lets!” 
The British, and a good many 
states of the American Union, 


tly restricted in the 
States at ete 


serve 
it up. 


Steel expert writing in 
the New York Times speaks 


of. ore Siocoeeriag “in 
oe dor, J several 
other countries,” aa es a t 


: 
: 
| 
= 
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Z 
i 
§ 
: 


e* ¢ « 

Canada has the largest 
gold holdings in the world 
except the United States, 
Great and Switzer- 


n, 

land. (The U.S.S.R, does not 

. report.) nfortunately the 
United States has s0 much 
more than enybody else that 
what anybody else has 
doesn't matter. 


A B.C. conciliation board 
rules that employees en- 
titled to vacations with Pay 
must. take th and n 
take vacation pay and work 
pay at the same time. One 

‘ more proof that Canadian 
labor is ground under the 
capitalist heel. 


5 STA aed lad oe 
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{[iaer-old Carleton's program, be- 


Of the. 


ll initially 


een nim | gr nt of $200,000 from the Atkin- 


4 an on ; at") 


n Charitable Foundation, To- 
ronto. 


The — Carleton’s first 
venture into the cet fier, 
will lead to a ter of Arts 
degree in Public Administration. 
A number of fellowships and 
scholarships are to be offered to 
students across Canada. 

College President and Vite- 


| Chancellor, Dr. M. M. MacOdrum, 


involved.in the suspension of a 
license becomes so great that the | 
licensing authority hesitates to 
impose that penalty. 


The-truth is that, in any given | 
body of population at a given 
level of economic prosperity (the 
prosperity is a highly important | 
factor), the demand for alcoholic | 
beverages is not a very elast:«: | 
quantity; it does not respond) 
very closely to any changes in| 
the difficulty or discomfort of 


the nearest outlet will not drink | 


sees the added faculty as “a uni- 
versity centre which will have the 
‘philosophizing’ about public ad- 
ninistration as one of its chief 
concerns, as well as an institution 


‘The Atkinson Foundation grant, 


$100,000 to be given over a period 
‘of five years. It's expected that 


this financing will cover half the 
cost of maintaining the school for 
10 years. 


which will attract visits from ex- |; 


perienced administrators, not 
only from within Canada, but 
from other lands.” 


Import Professors 


It is proposed to provide a 
series of visiting lectureships, for 
outstanding authorities in the 
field, thus enabling both graduate 
and undergraduate students to 
benefit from gpecia] courses by 
professors from other universities, 
ag well ag government officials 


To complement the College’s 


; 


| 
| 


much less than if he were four | ©*Panding curriculum, policy | 


blocks nearer; and the thirsty 
people within a radius of twelve 
blocks from a block containing 
three outlets will not drink more 
than they would if there were. 
only two. The “no more outlets” 


doctrine amounts to a guarantee 
to the existing license-holders 
that, no matter how inefficiently | 
they run their premises, they 
shall never have sufficient com- 
petition to go broke; then 
the public wonders why sb many 
licensed premigg§ i@é'so badly 
run. pea ae 


Au Old Canadiaw Custom 


THERE are, it seems, a few 
good old traditional observances 
left in Canadian universities, or 
at any rate in those of the Mari- 
time Provinces, The president of 
the University of New Bruns- 


Wick on every, Founders’ Day 


pays to the Lieutenant-Governor 


of the province on@ “English 


penny as quitrent due to Her 


- Majesty for the right to operate 


a ferry “in, upon and over the 


~ 


wees 


River St. John .. . from side to 
sidé, and from either to the 
other side,” with all rates, tolls, 
fares, rights, liberties, profits 
and advantages thereunto be- 
longing. The university does not 
operate the ferry, but no doubt 
disposed of its franchise for good 
and valuabie consideration. 
This custom dates from 1812, 


and is revealed in ah account 
of the university given by Presi- 
dent A. W. Trueman to that ex- 
traordinary body, the Newcomen 
Society in North America, which 
exists for the allied purposes of 


. commemorating the work of a 


great (but somewhat neglected) 
English inventor of the 1700 era, 
of: promoting the history of in- 
vention, and of fostering friend- 
ly relations between Great Brit- 
ain and the United States. It has 
a large Canadian membership, 
chiefly among engineers and 
their associates, and frequently 
holds meetings in Canada. - (The 
Chicago Tribune should look 
into it!) 

Canadian educators who think 
that they have a hard time keep- 
ing able men in the Canadian 


colleges against the pull of the 
United States will be interested 
to read the comment of an early | 
trustee of U.N.B., quoted by Dr. | 
Trueman, that it was impossible | 
to induce teachers of the first 
rank to accept positions in Fred- 
ericton when they could com- 
mand “eleven or twelve times 
the salary” in the neighboring 
States, We have at least cut 
down that ratio a bit in all the 
Canadian universities, and the | 
benefactions of Lord Seaver-| 
brook must-have made “es 
@ powerful ‘contender for the | 
services of those numerous able | 
men. who prefer the work of | 


small college and the'life of a/§ 


small city. 


q These Newcomers Are Different 


IT WILL PROBABLY BE A 
DECADE or two before the 
majority of Canadians realize 
the tremendous difference be- 
tween the kind of immigration 
that Canada is now getting and 
the immigration that we used 
to get before the First World 
War. In those days we took it 
for granted that immigrants, ex- 
cept for a small proportion of 
those coming from other Eng- 
“lish-speaking countries, were 
hewers of wood and drawers of 


water, additions to the much- 
needed supply of labor which 
would fell the trees, clear the 
land, burrow into the mines, lay 
the tracks, and generally do the 
dirty work which it was the 
firm purpose of every Old Cana- 
dian to avoid doing himself. 
And the assumption was sub- 
stantially correct. 

Immigration of that type could 
obviously. have very little effect 
upon the cultural pattern of 
Canadian life, and we rather 
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should you care? Well, warrant: 
far greater appreciation than any other type of stock in 
and probably will do so again, ier oarapie aN gay | 
commen stock were of Atlas Corp, ri-Continental, Richfield | Oil, 
United Cort and ®. K. 0. 1 name some, showed $500 investments 
appreciating 0 4s much as $100,000 im a tew years! 
is a warven?? A warrant is iseved by the company itself 
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congratulated ourselves upon | 
the fact that it had so little 
effect—that we were not devel- 
oping the “melting-pot” culture 
of our neighbors in the States, 
whose immigration frqm_ con- 
tinental Europe. had arrived a 
full half-century earlier. 
But a large part of the immi- 
gration that we are getting now 
is of vastly different intellectual 
quality. In the field of music| 
there is little danger of neglect, 
for music is a universal lan- 
guage, and we are already put- 
ting great numbers of the newly- 
arrived musicians, to excellent | 
use. The fact that mast of the | 
singers in our Canadian opera 
have Old Canadian names, and 
even if not Old Canadians them- 


Old Canadians, should not 
lind us to the fact that all they 
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of 
SCOTLAND 
CRUISES 


FROM NEW YORK JANUARY 30, 
FEBRUARY 18 AND MARCH 7 


Leave winter behind on 
a luxury tropic sea cruise. 
The world-famous Empress 
of Scotland offers.a choice 
of twe 17-day cruises— 
calling at St, Thomas, Port 
of Spain, Puerto Cabello, 
Curacao, Cristobal and 
Havana ... and ome 15-day 
cruise with Kingston, 
Puerto Cabello, Curacan, 
Cristobal and Havana the 
colourful ports of call. 


_ jag a Broadway floor show. 
The perfectepmbifation of 
' ports of call and 

 sefreshing cruise life at 


- sea. No passports or visas 
oo ade Peaeigssete 
: to 425... » 

(9975 ‘up. 


: "17-day ” ruses: $425 up. 


Information and reservations 
your own travel agent or 
any Canadian Pacific office. 
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G. V. “VERN” FISHER 
G. M. Smith, President, announces that 


Vern Fisher hos returned to Indystriel | 


Advertising Agency Lid. os on account 
Executive. Mr. Fisher has hod extensive 
experience in retail advertising and 
monvfacturers’ merchondising with the 
T. Eaton Company lid, ond the lowe 
Brothers Company lid. 
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TE 
CORPN. LIMITED COMPANY — 
The Toronto Stock Exchange 
' Publie Utility Montreal Stock Exchange . 
and \, Montreal Curb-Market 
Industrial Financing New York Curh Exchange (duces) 


: “sablished 1908” . 3 


‘Municipal Bond 


ts, 
Terenta «= Mentranl = Now York = Londen, Eng. Winnipeg Colgery = Venvauver «= Wisterie 


Londen Kitehower Brantford Hamilton Qttewe Quebec Halifax Saint John 


CANADIAN BANK NOTE COMPANY — 


| LIMITED 
STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds ~ Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


—_o-—— 


SECURITIES ENGRAVED FOR LISTING ON ALL 
8TOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Roed 


TORONTO OFFICE 
25 King Street West 


MONTREAL OFFICE 
360 St. Jemes Street West 
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R.C.A.F. Sabre Jets Over Edinburgh Castle. 
Originelly formed in Scotland in 1941, the Cougars are 
back in the United Kingdom standing guard with other 
N.A.T.O. forces in the defence of freedom. 


Out of the N: ight... 


to Victory... 


Top-scoring night fighter unit in the 2nd Tactical Air Force, the R.C.A.B, 


Cougars had a brilliant record in World War II, ,. supporting our forces 


as they crossed the Rhine , . . defending the- Netherlands until the end 


CANADAIR — 


Work 


of hostilities . , . destroying over 75 enemy aircraft. 


Once again this Canadian squadron, now 
stationed in England, assumes its responsibilities 
... and its F-86* Sabre jets stand ready,Canada 

) is proud of squadrons like 410, 


Canadair pays tribute to their traditions 
and accomplishments, and is proud of her 


contribution to this guardian force. 


“Made under license from Nerth Amerieun Aviation, ine, 
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See ee sorarit: mlog soatea"- . oeage| vector ot. the university’. ex- 
ke ; Ltd, Halifax: butter Relic meatier Syst ert oe department. 

"CBES «ccescccsvecses Last fall, 250 registered, ‘includ- 

ta, Toros m Man.; -— eee ee beers mearee 14208 | 2 Canadians in all provinces 


Canada an Ltd, T . se eewaeeeeeeeeeee 56,465 | and territories except Prince Ed- 


Se he a eS 


> Dpabaig grits cuits pecazia| ward Island and _ enrollments 


unition 
ae sae Montreal; installation of | were received from England, the 
ab hah 13,200' U.. S., Mexico and Hawaii. Only 
Canadian Collieries (D) te peer ‘coal Cindbnannnenns 36,645 | advertisements for the course ap- 
Canadian ete maa” eee ao ¢ en eeeseenetesenens 26,622 | peared in three Conan Sy 
Canadian Gaiters treal; tility bags .....i..00+. business newspapers one 
| Canadian General Electric, Toronto; electronic tubes ........ shops | aaily panier. 


Inaustries Lid. Montreal; small arms amm ; : 
< Montreal; radio crystals . 13,179| “Practically all the professions, 


Montreal; paint ........... * 27,482 | many of the trades and merchants 
Pratt & ‘Whitney Aircraft Co., Longueuil; helicopter shceas | | were represented,” Mr. Kirk said, 
Coben eee enoctrerereecesoee “from the geologist in the Yukon 
Canadian estinghouse Co. > lectronic tubes eeeeee ‘T7362 | tp the housewife in Quebec.” 


Galea Paper Box Co., Leaside; fibreboard boxes ...... 13 "057 | Course includes lesscns on vari- 
W. Crothers, ALeaside; generator sets and tractors . 383,298 | ous types of securities chosen for 


de’ Havilland Aircraft of Canada, Toronto; airframe spares and | | Various purposes, and ends with 
aircraft 549,394 | instructions on building an invest- 


Dominion Rubber Co. Kitchener; tires 145,925 | ment portfolio. 
Dominion Rubber o Montreal; hose assemblies and Rxeee of 


ee ae ; 

OI . 

Pa, DRO anion ts eye GENERAL ELECTRIC 
Electric Gas & We Co., Montreal; refuelling tanks .... y 


Electronic Pa gs Bate Ba Ltd., Ottawa; radar equip. 
Fairey Aviation Co, of Canada, Halifax; aircraft spares and 


\ 
Fairholme Dairy, Clinton; dairy products . EXTRA-BRIGHT 


| Federal Electric Products, Toronto; electric generator parts . 


| Firth oA ee Steels Ltd., Toronto; ‘repair and overhaul of air- ; 
craft 150-WATT LAMP 


Ford Motor "Co, of Canada, Windsor; engine assemblies, and 
parts identification lists : 
Frnt tombe tree oy "er beane ee meen esate ° Costly replacement of under-size fixtures is no longer necessary» 
Gair Co, Canada Ltd., Toronto; corrugated tibrebourd boxes .. to improve lighting on your business premises. This new 150s 
@ START THE NEW YEAR RIGHT Gener . ees, oh ean tide wicca tanks / watt lamp fits a 100-watt fixture—and its special coiled-coil 
|B. F. Goodrich Rubber Co. of Can., Kitcherier; hose assemblies construction actually gives more light than the larger 150-watt 
BY REPLACING THOSE OLD, | Goodyear Tire & Rubber Co. of Canada, New Toronto; hose Globe Envelopes I Thi . "i S Li . f 
WORN OUT FILE CABINETS, assemblies; and aircraft tires, tubes and brake assemblies ; amp. is Means you enjoy over 50% more light from the 
Gutta Percha & Rubber Ltd., Toronto; hose assemblies go an here same fixtures. 
OUR WIDE RANGE OFFERS | J. Hamelin Lumber & Woodwork Ltd. Lachine; ammunition So ee 
| packing boxes , , ‘ ° 
YOU THE CABINET TO SUIT | esc and arrive sealed-as-sent iss It’s the ideal lamp to make stairways and passageways-safer ::;to 
Holden Mfg. Co:, Ottawa;.tent tops and walls ......sccocssses ’ : 4 Reais 
@ SEE THEM IN OUR YOUR PURPOSE AND POCKET-. | Holden “Mfg. Co., Ottawa; duffle socks ; Stuhcc tae -aca apuaied br , _ take shadowy corners from washrooms and storage afeas..: 
SHOWROOMS TO-DAY. BOOK. Imperial Feather Co., Toronto; pillows flap-failure or seam- splitting wherever cramped fixtures are located. Investigate the advantages 
International Harvester Co, of Canada, Ottawa; station wagons, because Globe Envelopes have : : 
truck”chassis and tractors . ‘olla aaaial anak 0b tae of the new General Electric “Extra-Bright” 150-watt lamps today. 
Jones Industries Ltd. Greenfield Park; chests ‘538 | and seams. They’re stronger. : 
They’re available wherever lamps are sold. 


Lakeview Pure Milk Ltd., Barrie; dairy products ,063 | Suck, Sexanth 
; : : 4 y styled, too. 
STAINTON & EVIS LIMITED J. W. Lawrence (Canada) Ltd, Montreal; repairs to aircraft | Order Globe Eavelopes from 

Leavens, Bros. Air Services Ltd., Toronto; aircraft spares .... ag | | Pour dealer or rect. » Lamp Division 


STATIONERS — OFFICE FURNITURE apes hein PR hl yA yl ate sagt L a CANADIAN GENERAL ELECTRIC COMPANY 


Leyland Motors (Canada) Ltd., Longueuil; development and 
production of special purpose kits for military vehicles , y LIMITED 
110 ADELAIDE ST. WEST TEL. EM. 4-1491 M.RF. (Canada) Lid., Montreal; kit boxes ............+seceeee . EL 5 ‘ 
TORONTO ‘ MacDonald Bros. Aircraft Ltd., Winnipeg; aircraft parts .... , 4 3 HEAD OFFICE: TORONTO — Sales Offices from Coast to Coast WL-S5S3K 
J. S. Mitchell & Co., Sherbrooke; padlocks ; 
Moffats: Ltd., Weston, Ont.; kitchen equipment .......... 
FREE PARKING FOR CUSTOMERS Morantz Beef Co., Montreal; beef ‘ rat 
North American Feather-Down Co., Lachine, Que.; pillows ... 
Northern Electric Co., Ottawa; telephone systems for radar sets 
Railway & Power Engineering Corp., Montreal; aircraft spares 
© . ° Rogers Majestic Electronics Ltd., Leaside, Ont.; comm. equip: 
Ont. Loan & Debenture Considers 5-for-1 Split ir ask, Medianers, Torgatec tie horing wanchien 
porn of piper a a I | Sharcholders are to vote on the pro- | Russel Hipwell Engines Ltd., Halifax; diesel engine parts ... 
nture Ou, n, n ave | } iti at company’s annual meet- Shell Oil Co. of Can., Toronto; fuel oil 2 
passed a resolution to split com- a sangha il. oe |Sheridan Equipment Co, Leaside, Ont.; crawler excavator 
pany’s $50 par shares five- for-one. | g a» cranes and accessories 


Shipping Containers, Montreal; corrugated fibreboard boxes 320 | 
Sicard Inc., Montreal; snowblower trucks 416 | : 
Silverwood Dairies Ltd. London; dairy products ‘ 
Sivaco Wire & Nail Co., Marieville; nails ‘ ‘ 
Sorel Industries Ltd., Sorel, Que.; modification of 25 pdr. guns ONLY ‘ BU ILDS Job-Rated’ TRUCKS 
Sperry Gyroscope Co, of Can., Montreal; aircraft parts and in- 
STAND BY FOR DISASTER! cat | 
. Standard Paper Box Co., Mont.; corrugated fibreboard boxes 348 | 


Steél Company of Canada, Hamilton; steel plates for ships 
Superior Products Ltd., Sarnia, Ont.; culverts 


Shippers, Importers, Forw: Banks... Swedish Scale & Hydraulic Co., Toronto; scales ....+.ssseee 5, 
= eeoet on Western Assurance bre ae Swift Canadian Co. Moncton; meat a . 010 | e 0. Si 
ake stain jeer een eee Travel Aids Mfg. Co., Montreal; utility bags ........s.ee00+- ; 
eas experience through a world-wide organiza- Tree Surgery Co., Montreal; snow removal , compere 
Upton, Bradeen & James, Toronto; precision drilling machines 
Vaco-Lynn Products (of Canada) Ltd, Montreal; screwdrivers ’ Whatever your houling or delivery needs, there’s a Dodge “Job-Rated” truck 
SOME OF THE AVAILABLE MARINE AND Verney Corp. of Can, Montreal; cotton gahardjne cloth ..... ’ that can do it better, more economically That’s because every 


ee ' eres eee eneers: baller coure Seetgenent ... ‘ | Dodge truck is “Job-Rated” for the work it has to perform, All units which support 
CARGO HULL INLAND the load and all units which help move the load are “‘Job-Rated”’ 


oo 3 eres a Contracts Awarded by Defense Construction (1951) Ltd. to’ Work together . . .. to ensure better performance, greater dependability. 
River Installations Alberta Quonset Sales Ltd,, Edmonton; explosive storage bldgs. See your Dodge truck dealer today about a “Job-Rated” truck that 

Rail Bridges A. W. Bail Co., Bedford, Que.; floor replacement fits your trucking needs. 

Truck f Jewellers Block Barr & Anderson Ltd., Vancouver; underground steam distribu- 


Air Contractors Equipment tion system 
Bergerville Estates Ltd., Quebec; inspection laboratory 


Bryant Electric Co., Halifax; installation of power supply on 


wharves 
Burns & Dutton Concrete & Construction Ltd, Calgary; 
officers’ quarters 
Burns & Dutton Concrete & Construction Ltd, Edmonton; 
drill hall and recreation hall 
G, A. Crain & Sons Ltd., Ottawa; operations, éiealalstration 
and galley buildings 
Dawson Wade & Co., Vancouver; parts of bulk storage tanks 
Fraser Construction Co., Winnipeg; officers’ quarters 
Hydro-Electric Power Commission of Ont., Belleville, Ont.; 
supply and installation of additional power supply 
James Kemp Construction Co., Hamilton; headquarters bidgs. 
J. H. McRae Co., Vancouver; electrical distribution system and 
transformer sub-station 
Modern Construction Ltd., Moncton; training building 
Modern Construction Ltd., Moncton; drill, recreation hall .... 
National Welding Co. Montreal; steam distribution system 52,677 | 
a oo Co., Winnipeg; underground steam distribution 
347,768 - ; fy j 
Provincial Engineering Ltd., Niagara Falls; electrical distribu- 1 ¥ acl - Se : Be “4 
Ne a a. 875 Vukd Heys ni ot boos 0 obaeeck bubibibveses O78) 3 Si hee i i 
M. e ieercad ry oat NOES LN ibstcabonsecces 126,284 | : és ( 4 : fA 
129,906 | 
building 261,700 
ullivan & Sons Ltd., Arnprior, Ont.; drill, recreation hall 474,213 | 
Con; & Eng. Lid, Welland, Ont.; chapel 62,616 
. C. Wells game Co., Saskatoon; explosive buildings 


and \access road sini 
H. Yates parang Co., Hamilton: gun testing stop "butt 11,282 


Letter of Intent 2 z 
Industries Ltd, Edmonton; repair and overhaul of : ts i Sacebte 


teoee SOTHO eee ER EP Owe eRe eH eee eee ee eeeee 


Wire's How Univentiits Show | = ee eee me 
5-Year Engineer Enrollments FOfe 19535 4A NEW HEAVY-DUTY MODEL fc 


In an-attempt to adjust for five- | Dec. 27, 1952, showed totals which ; 
year courses, a table of engineer-| did not correspond with the Here’s a completely new Dodge “Job-Rated” truck with a Max. G.V.W. of 19,000 Ibs. 
ing enrollments of Canadian universities’ figures. It has a new twin-carburetor, twin-exhaust engine which delivers 135 h.p. 


universities in The Financia] Post,| Here. are the university figures: with cn eese that means lew upkeep and long life... anew single-speed hypoid 
rear axle built to meet the demands of increased engine power and 

General Course - cen; cn-csescsessees L377. 240 G ae heavier loads . .. a new, bigger, heavier, helical 5-speed transmission designed to 

MG i er cn, Sale tears Re aS Se the larger input torque capacity of the new engine: 

CTORAC. ou: vvesvees ines cgen tees” SNe ‘ites _ two-speed rear axle is available if required. MS 

This new Dodge “Job-Rated” truck, the 3’ fon heavy-duty model, has o x 

RT SES Pe Darran Be RON: ‘te Goren thet . . "God lad loge 


SveBuu: 2E8= 


SEE THE NEW: 1953 MODELS AT YOUR DODGE DEALER'S TODAY « 


werBe.: She 
eruSunstiE... 


tan ere eee wee 


Biches th ania 


. 


| 





Mutual: Insuratice Company 


| Admitted Assets $14,006,734.77 


Surplus ....ceese 4,557,440.61 
Bom. Geyt  -. ae 
Deposit Convene 3,969,667.99 


: 


Write for Financial Statement 


1 COM, assesses 


sp eewenete 
eetteee 


com. oo 
WY COM, .vsnee 


aber com. 
com, -.-. St 


rd. M.nes Sepee sa perenne 


anneal income .... 


: “| sc oomatens account shows the 


Until Dec, 15, 1948, $300 was 
taken annually from the income 
of each account safekeeping 
charges on secur payment of 
investment management fees and 
for the owner's personal use, With 
the increase 


wal, and for three years 
Compton withdrew $665 and 
MacNab $500 annually. At Dee, 
15, 1951, Compton’s annua! with- 
drawals were raised to their pre- 


4 i sent levels of $800, 


A Correspondence 
HOW TO INVEST 


Course in 
YOUR MONEY | 


This is the second time this Course has been offered. It provides instruc- 
ee Be See ORY Oe Seen a Seen omens 
public, understanding investment principles 


xnowlerige and 


res. 
is both practical and 
reference 


ere {lustrated by 


) ig based on the pooled ex 


Cansdian in viewpoint and content. 
te actual .C securities. The 


Canadian Investment 


perience of leading 
, and makes availabie to the siucent ‘at nominal cost a wealth of 


investment nfermation and wiion 
Course is ration with THE EDUCATION COMMIT- 


m co-o 


offered 
;) THE INVESTMENT DEALERS ASSOCIATION OF CANADA; 


The fee for this e« 


Content and 


as $12.00. Fer information on Course 
ESPUNDENCE COURSES DIVISION, UNIVER- 


write te: 
BATENGION, 67 BT. GEORGE ST., TORONTO 5, 


Dont let 


OVERCATITON 


IEE rm mm a me ee ne ee nee ee ce cee ee ee ene ee 


stand in the way of 


NI me ee ee ee ee 


Important sales. 


ee een 


’ 


companiée-resirict volume because they fear too 
high concentration of risk in one customer . . . or one industry 
+ + » OP one séction.of the country. Some companies go through — 


<< 


w York, 


g Proms your CAPITAL 
Protect your RECEIVABLES © 


. capital ahs of $7,914 or 
ratte (original value: $10,000; 
DBS common ‘stock index up 


f ast ae Nerd 24 


Cost *Market | No. of 


per sh, per sh, | Shares 
4 
B 


Abitibi P. & P. ..... + 25.20 
Can. Wire. Box A ... 
rt +e 


ues Bees 


Hudson Bay M 
Inter. Nickel .. 
Mining Stocks—Precious Metals 
Kerr-Addison weeeeeeee 16% 19% 
Mein 68 


100 Teck~ UGHES scevvess 3.90 2.12 
Cash $0.33 


Curr, Market Value of Fund ... $17,913.59 
Prospettive Annual Income .... $1,151.00 
Aver. Yield on Original $10,000 . 

*Bid price Dec. 15, 1952, 


ipton’s Changes, Gains 


20.4% at Dec, 15, 1948, and nil at 
Dec. 15, 1944), 


—A decrease in preferred stock | changed occasionally 


oy ony Semaayy TET 


| 
| 


| 


” 


The MacNab Account 
Originally Held 
Cost 


Security per Sh. 


Industrials 
S. Co, of Can. ., 2 
Candy Co. .... 


%e 
0" 


Cons. 


r 


SSs¥oeuretts 


cee eeeeeeeene 
seteeeeee 


Group 2—Speculative Stocks: 


Industriais 
Massey-Harris Co. $1.25 pid, . 
Abitibi Pwr. & 6% pref. 


Cos. COM, ....4+5.- soe BS 
Canda. Car & Fadry. com. «+. 
Candn Per. Riwy. com. ..... 12 
Dairy Corpé com. eeeee eaeneee 7 


Mines and Olls 


Ventures Ree ‘chccdetecad eeeee 10% 
Waite Amulet wervecese «64% 
Anglo-Canadian Oils ...ess++. a, 


E3ee8 SRLUSESS 


Prospective annual inceme 


Electric 5% evs 66% 
wianines, $1,000 P&P 414% "Gt 100.00 
Federal Grain Co. 14% pid... 82 | $1009 nc. Por. Pr. 5% 1963 100,00 
,000 a age 4\e 


MacLeod-Cockshutt Gold ..@ 2% | 


ae so | Annual income 
soeee $16,000.00 | a 
$441.72 | *Bid price Dec. 1 952 


Now Stands , 
Ne. of Cost 
Shares ~ee 
. of Mars geoua 4 
c. wees 38 
fei Mccc Be 
Noranda auteke : 
Powell a Sage baben ne 
ft’ Waiker-O. & W .o @ 
Preferred Stocks 
Abitidi P. & P. am. a 
pa ee 
Government Bonds 
$1,000 Inter. Bank 4% 1962 , 100.00 


Convertible Corporate Bonds 


+ 


susussezeese 
SEGs8SEgh= ye 


ses 
B58 
= F 


% 3971 98.00 
344% 1066 .,.... 100,00 1 
t. Leduc 5% 1063°. 101, 
$i a00 Dom, Textile 4% 3968 100. 
ex 
itso West C. Brew. 5% ‘67 100.50 
Cash ...... Ski seeker ee é 
Current market yalue of fund . $23,098.10 
Cpaccegeeeowengee $1,106.00 


Average yield on origte 1 $10,000 §8=11.06% 


The Men, Working Principles 


A definite 


investment plan, | time to-time whether some of the 
to meet | transactions might be the result 


| holdings to 20.6% from 22.2% at |thanging conditions, has been | of hindsight. This is not possible. 


| Dec, 15, 1951, ‘and: from 31.4% at | followed by each manager. 


928%) over the eight years; of Dec. 15, 1948, but up from 9.3% |results illustrate the value of an 


$4,332 or 31.9% since Dec. 15, 1948 
(DBS up 44.2%). 

—A capital decline of $822 or 
4:4% in the last year (DBS down 
5.9%). 


—A gain in annual income of | 


$757.25 or 192.3% over the eight 
years and of $38.50 or 3,5% in the 
past year ($1,151 in prospect now 
against $1,112.50 a year ago and 
$393.75 originally). 

—An return of 11.51% 
on the original investment and of 
6.4% on the current market value. 

Elimination of the account’s 
bond holdings (2.6% a year ago, 


ee 


1952 


% 


20.6 4,160 
55.2 12,304 
242 1,448 


cssceseees E7914, 1000 18,736 


——— 


| originally. 


—A decrease.in common stock | 
|holdings to 55.2% from 666% at | 


| Dec, 15, 1951, compared with 


| 38.7% at Dec, 15, 1948 and 64.9% | 


lat Dec, 15, 1944, 
—Holdings in mining stocks in- 
'creased to 24.2% from 7.7% a 


lyear ago, 9.3% at Dec. 15, 1948, | 


} and 19.2% originally. 

| A decrease in the number of 
|companies whose securities are 
held to 25 from 30 at Dec. 15, 
1951, but unchanged from Dec. 
| 15, 1944. 

| Here is distribution of the ac- 
count: 


MARKET VALUE———————_- 

(at Dee. 15 each year) 

1951 1948 1944 

$ ¢ $ % $ % 

67 ’ RS ee od hl adi ih 
: 4,276 31.4 925 93 

5.238 38.7 6486 649 

‘ 1,263 93 1,925 ~192 

62 31 0.2 664 6.6 


10,000 


16,487 100.0 100.0 


— ~-_- —_——— 


MacNab’s Chahges. Gains 


MacNab’s account shows the 
following changes: 


—A capital gain of $13,932 or. 


139.3% (original value: $10,000; 
DBS common stock index is up 


92.8%) over the eight years; of | 


$7,444 or 45.2% since Dec. 15, 1940 
(DBS up 442%); of $321 or 1::% 
in the past year’ (DBS down 
5.9%). 

—A gain in annual income of 


$751.28 or 171.8% over'the eight | 
years, and of $198.50 or 19.9% in | 


the past year ($1,196 in prospect 
now against $997:50 a year ago 
and $441.72 originally). 

—An income return of 11.96% 
on the original investment and of 
5% on the current market value. 

—An investment of 36.5%- of 
the account’s value in bonds— 


‘down from 46.8% a year ago, and 

up from nil at Dec. 15, 1944. 
—An 

stock holdings to 12% from 19% 


at Dec, 15, 1951, from 84% at} 


Dec, 


21.8% driginally. 


|  —Am increase in common stock | 


| holdings to 51.3% from 50.7% at 
| Dec, 15, 1951, and'48% at Dec. 15, 
| 1948, and. down. from -54.9% at 
Dec. 15, 1944. 

—Holdings in mining stocks in- 
| creased to 16.6% from 4.7% 'a year 
ago, 13.4% at Dec. 15, 1948 and 
146.5% originally. 
| ——\ decrease in the number of 
companies whose securities are 


increase in preferred | 


15, 1948, and down from | 
j 


intelligent plan, 
lowed. 

The two anonymous investment 
managers were selected Secause 
of their high standing in the in- 
vestment field, their proved in- 


rigorously fol- 


The | 


Compton’s manager operates on 
the policy of buying and selling 
at certain prices, while MacNab’s 


| manager advises The Post of any 


transaction on the day he makes 


|it. For mechanica] reasons, the 


tegrity and training. They recom- | 
mend buying and selling as if| 


they were managing portfolios of 
actual clients; The Financia] Post 
assumes no responsibility for such 
recommendations. 

A wise investment program has 
to be carefully designed for the 
individual. Therefore, the two 
hypothetical owners, Compton 
and MacNab, were carefully de- 
scribed eight years ago. 

Compton was 38, married, had 


} 
| 


transaction and the manager's 
reasons for it may not be reported 
in The Post until a week or more 
later, 

Purchase or sale of any stock 
Should not be interpreted as an 
indication that other investors 
should take simMer action. What 
is wise for one individual in ger- 
tain economic circumstances and 
with a certain list of secunities 
may be unwise for another, whose 
circumstances and portfolio are 


| different. 


two children but -no dependent | 
relatives. His objective was divid. | 


ed about equally between income 
and capita] appreciation. 
MacNab wag 57, married, with 


Managed Investment is in- 
tended to illustrate, by actual 
example, the principles of sound 
investing based on experience, 


| knowledge and constant atten- 


i his wife as his only dependent. | 
His objective was maximum in-| 
come consistent with safety of! 


' 
} 
’ 
} 
i 





held to 24 from 25 originally, up 


|from 16 at Dec, 15, 1951. 


count: F 


——--4 


1952 


MARKET VALUE 
(at Dee. 15 each year) 
9 


1951 1948 1944 


% $ % $ ‘ $ % 


6 
36.5 . 11, 
12.0 


34.7 10855 46.0 
166 1,100 4.7 


0.2 


Total 23,932 100.0 


23,612 


082 468 
444 19 


5,020 ee 
1,391 2,185 218 
7,659 5,485 549 
2,217 / 1650 16.5 

131 0.6 200 12 680 68 
16,487 100.0 10,000 


100.0 100.0 


What They Bought, Sold In 1952 


COMPTON ACCOUNT 

No, of 

Date Shares 
BOUGHT: 

Jan. 17 

17 

Jan, 25 
Jul. 


Security Price 


Int. Nickel com $45 
Hud. M. & 8, 


60% 
Braz. T.L. & P. com. 11% 
Gt. Lakes . com. ae 


E 


« 
£ 
cEae 


: 


oF 


C.P.R. com, « 
Aiuminium Lid. .... 
Abit. P.&P. $1.50 pt. 
Abit. P.&P, $1.50 pt. 


Eddy Paper Api... 
Consol. Litho, com, 


PEPESELEESS 
Sage aT Few Rs 
Bagesteotey geaosesestbus 


Sy Sa 


oe 
NEN 


ek 


MacNAB ACCOUNT 
No. of 
Date Shares 
BOUGHT: 
Jan. 22 30 B.C. Pwr. Corp. A $33 
| Jan. 29 40 Abit, P&P. $1.50 pf, 
Feb. 6 $1,000 International Bank 


for . & Dev.. 
Feb. 18 $1,000 B, C, For, Prod, 5% 
cony, deb., 1962 .... 
Anglo-Nfid, Dev. ¢ 
Can. West. Lum, c. 
H. Walker-G, & W. c 


Security 


Co 
Noranda Mines . 


,000 Cn. Sav, Bd. 22% ,1 
Cons. 


* Calvan Cons. com. 
. 6 $1,000 Cn, Sav. bd, 23%, 1960 100 
4 25 Cons. Mng. & Sm. c 
50) =6Anglo-Nfild. Dev. ¢ 
50 «=6Can, West. Lum. c. 


Here is distribution of the ac- | 


| capital, 


It was assumed that each person 


life insurance by 1944 standards, 
and had a backlog of. Victory 
bonds and War Savings Certifi- 
cates, 


The Post has been asked from mulated dividend of 25c. 


| Mon. .. 9&7 4/32 


| owned his house, had substantial | 


tion. 


U, S. $ Value in Canada 


Week Ended Jan. 16/53 
Thurs. . 87 5/32 
Tues, .. 976/32 Fri, ... 97 1/2 
Wed. .. 975/32 Ave, . 9721/160 
ESMOND MILLS LTD. has called 
for redemption all outstanding 5% 
cumulative redeemable par $20 pre- 


| ferred shares at $22.25 plus accu- | 


se 


Old Sandy kept his valuables, 
In his old fashioned kilt, 
Too bad for him he didn’t use 


*the lank that sewice built* 


Ch Fab tt 


Se L/ 
Ziff? 


oS ‘ , ~ te 
eee e ebb ne PPAR ERROR REESE TET ER ee ERE SORE FOOTE TE ERER TT ERE ET 
se . - . 
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x 


wth 


ADDRESS, ......ccccceccnwonsevcseresseettecnnsnaersethessenr 


‘GEARED 


TO FILL EVERY SUPPLEMENTARY 
LIGHTING NEED... 


The fameus Wilson “SPOT-O-LITES”-—ge 
widely appreved fer display exhibits, re- 
cessed instelletiens and schoel black- 
boards, have been given a brond new, 
improved type of base! 

This New base, ingeniously designed with 
special key-hole “knockouts”, mokes in- 
stallations easier—~saves yp to 75% in 
labour time. Remember, too, the “SPOT- 
O-LITES” also feature the New Wilson 
patented swivel that allows ‘positive 
adjustment of tension. 


Write for Catalogue, Section #6. 


“THE NAME IN 
CANADIAN LIGHTING 


280 LAKES} 


Pe ae eee 


For one dark night ere early dawn, 
As he lay sound asleep, 
A robber came gnd stole the kilt, 


With everything in its keep. 


Always be suré of 


fast, courteous service 


Bank at 


[MPBRTAL BAK 


OF CANADA 


os 


‘ 


2 


ele Mittal, ey PAREN ATI Os Paige AMEMS Ai 2 FREMONT ES re 





Printing Serotee and. Zu 
MACLEAN-HUNTER — 


COMMERCIAL PRINTING DIVISION 


| The Problems Facing Our Fastest-Growing Industry . mn 


7 The chemical industry is, far reaching than is yet generally| duction of phosphorus, carbide, 
. realized. the enlightened policy of conser: | 


Canada’s fastest grow- | re? Ow: western plains rep-| ammonia, caustic soda, chlorine 


| Investments For 
Income With Security — 


For the average person, as well as for 
estates and institutional investors, 
bonds are a first: choice as the found- 
ation of an investment list. Bonds 
represent secured loans repayable 
:100% at maturity and carry fixed 
rates of interest. 


Government, Municipal, Public 
| Utility. and Industrial Bonds today 
offer the investor higher returns 
than have heen available for many 
years. 

We shall be glad to submit offerings 

and information on request. 


Royal Securities Corporation 


Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, Ot:awa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfld. 


oe 
Flex 


en =the 


Put PART of your travelling staff on 
the National Fleet Car Rental Plan 


“pee ene 


ling ifdustry. But will markets 


at-home gnd abroad expand 
“enough to absorb the 


‘increasing flow of h 


resent’ very large reserves of oil} and sulphuric acid. There has also 
and natural gas. The combination} wen an expansion in various’ 
of gas and oil, large coal reserves,} secondary , chemical industries, 
power anc mineral! such as phthalic anhydride, poly- 
resources, incl sdit.g uraniuni, pro-| styrene, ethylene glycol, etc. 


Jengineers and until recently 


‘| digest of his address: 


Dr. J. R. Donald,| vides an industrial _ potential 
of Canada’s which is prob- bly. unparalieled. 
g* More recently, the Paley Report | 
director of Chemicals and Ex- | has indirectly empnasized the im- 
plosives Division in the Defense | portance of Canadian nataral re- 

sources to the North American 
|economy, and the very large) 
j}amounts of U. S. capital which 
|are presently coming to Canada 
for the development of these re- 
sources, nore particularly oil, 
natural gas, uranium, base metals 
and iron ere, are common know!l-; 
edge. ; 
It is impossible to have this 
large development 6f our natural 
reso w'thout an increasing 
dem for the prodccts of chem- 
ical industry. 

Some Over-Capacity Inevitable 

It is estimaved that the expan- 


. | sion of cher.ical industry since | 
U. S. market on a free trade basis.| 1951 will have involved over-all 


This is well illustrated by the capital expenditure in the order 
manufacture of ammonia in Al-} 4¢ ¢999 millions. The question | 
berta. There exists there an am-/ }25 been raised as to whether or | 
monia plant based on natural gas| not markets can be found to ab- 
with a capacity of some 250 tons/ sorb all the new production: 

a day and the output of this plant) | think some over-capacity is” 
is largely shipped to. the U. S. in| inevitable. In the first place, the | 
the form of fertilizer. capacities of iucw plants are al-| 

This plant uses some 10 million | most always larger than the im- | 
cu. ft, of natural gas daily, which; mediate fharket, due to the fact 
}at 10c per m. cu, ft. represents| that we have an expanding econ- | 
| a value of $1,000 a day. The value omy and plant cepacity ‘can | 
of the ammonia fertilizer pro-| usually be doubled for a 50% 
duced is roughly $100 per ton, or | increase in capital cost. Secondly, | 
$25,000 per day. |a reserve of capacity is essential 

It is obvicusly much better to| to d>fense preparedness. How- 
export $25,060 a day of ammonia ever, the history of the chemical | 
produced from natural gas thari/ industry is that excess capacities 
t. export the equivalent quantity are very rapidly absorbed, and} 
of natural gas, which would have | there seems ample evidence that | 
a value in the order of $1,000 a| what may immediately appeer to 


. 


By Dr. J. R. DONALD 


It has always seemed to me a 
fair and reasonable proposition 
that, if the United States wants 
‘our natural gas, oi] and other| 
natural resources, they should be 
prepared to allow Canndian prod- 
ucts manufactured from these 
natural resources to enter the 





day. 
The great developr‘ents taking 
place in the Canadian west, more 


|be surplus will be rapidly ab- 
| sorbed in the near future. 
Basic expunsicn undertaken 


especially in Alberta, are more’ since 1951 includes increased pro-| 


West Coast Apple, Pork 
Export Markets Stiffen 


Special Correspondence 
VANCOUVER — Extreme im- 
| portance of good export markets 
ito British Columbia’s economy 
his been brought home as relat- 
ed to two such unrelated products 
las apples and pork. 


New wealth created each year 
by tree fruits and allied industries 
is the main source of income for 
all the Okanagan district, chief 
farming area of B. C.’s interior 
taBleland. More than 4,000 regis- 
tered growers compose the back- 
bone of an organized industry 
which began 70 years ago. 


For 1952, apples alone ac- 
counted for 5.6 million boxes 
(40 lb.) and there were, of course, 
millions of boxes of other soft 
fruits for which there is an ample 
| demand. It used to be that Britain 
|took a million or more boxes of 
|apples, This is where the pinch 
i!comes. One year ago, this date, 
ithe growers had a contract for 
sale of 400,000 boxes to England; 
today, with U. K. dollar conserva- 
| tion, there is hardly a chance of 
selling any at all. 


Sales Good So Far 


Otherwise, the selling program 
has done remarkably well. Today, 
figures show sales of the 1952 crop 
of 3,550,000 boxes with about 2,- 
050,000 left on hand. Sales opened 
last autumn. better than ever 

| before known in the industry — if 
Britain is left out of the picture. 


Up to the end of November, 
Eastern Canada and the Prairies 
bought more freely than at any 
|time in apple history. Eastern 
Canada has taken more than 600,- 
000 boxes up to the end of the 


COMPANY. 
REPORTS 


To assist ceaders in appraising and 
comparing company financial <tate- 
ments, The Financi#] Post bas a uni- 
form method of presenting corporation 
accounts. V from the compa- 
nies’ published reports are footnoted 


RESOURCES OF CANADA IN- 
VESTMENT FUND LTD. net profit 
| of $54.878 for year ended Sept. 30, 
| 1952, was 77.9% higher than pre- 

vious fiscal year's net of $30,843. 

Dividends of 2lc per share were 

paid during the fiscal year, with a 

further dividend of 4c per share 


| year and another 1.7 million went 
to Western Prairie towns and 
Winnipeg. Surprisingly, United 
States cities took 1.1 million 
boxes. Wenatchee apples, main 


in addition, among the newer 
products now to be manufactured 
in Canada are nylon  inter- 
mediates, carbon black, isopropyl 
alevhol and phenol in Eastern 
Canada; and polyethylene, oxy- 
genated chemicals, cellulose ace- 
tate and pentaerythritol in West- 
ern Canada 


Steps have been taken to 
diminish the dependence of Cana- 
dian industry on- elemental sul- 
phur imported from U. S,. Among 


nection are the recovery of liquid 
sulphur dioxide from the smelter 
gases at Sudbury, increased 
manufacture of. sulphuric acid 
from the iron pyrites and smelter 
gases and the recovery of ele- 
mental sulphur from natural gas 
in Alberta. 

It seems probable that addi- 
tional supplics of elemental sul- 
phur recovered from natural gas 
in Alberta together with increased 
use of pyrites will eventually 
make Canade self-sufficient. in 
su:iphur if not an exporter of 
sulphur. 

New Fields Opening 


It is difficult to be pessimistic 
about the prospects for Canada or 
for chemical industry in Canada. 
It seems very evident that its 
chemical industry will continue 
to expand and to enter new fields. 
The rapidity of the expansion 
will reflect the growth of the 
home markets and the export | 
markets. 

Much of Canada’s current ex- 
pansion is based un the increasing 
demands from the U. S. for our 
natural resources not only be- 
cause of our resources but because 
of our political stability. 

Relatively cheap hydro-electric 
energy in Eastern and Western 
Canada, natural gas and aor test 
eum in the Prairies; and other 


|naturak resources are bound to 
| attract North American industry 


| to Canada. 


production of the State of Wash- | 


ington, make stiff competition for 
B. C. apples in the American 
cities. Brazil, Venezuela and Hong 


Kong took parcels totaling 127,000 ' 


boxes. : 

The tough time of selling starts 
now, During December business 
dragged rather badly. Washington 
State’s crop was four million 
boxes greater than the previous 
year and competition will be 
strong against marketing of the 
two million boxes still left in the 
Okanagan. Canadian markets may 


In addition, atomic 
energy ‘is opening up a great new 
field of endeavor which will have | 
far reaching efiects of the type! 
brought: about by the discovagy | 
and introduction of electricity.* | 

One of the most important} 
problems before the engineer and | 
chemist is to see that our re-| 
sources and our technical develop- ; 
ments are properly exploited and | 


| properly used, and the problem 


} 


absorb another million boxes. The | 
need to have the British market | 


ready to take half a million boxes 
is very sharply felt right now, 
Pork Market Lull 
Vancouver packing houses are 
loaded with pork. When the Cana- 
dian Government warned the con- 
trol price would be lowered by 
three cents a pound at the end of 
the year, farmers all through the 
West made sure to get every pos- 
sible animal into central yards 
before Dec. 31. Edmonton, Van- 
couver and even Peace River 
yards are bursting with animals, 


| 


not all of which were fully ready | 


for slaughter. 


Of course, there is now a lull in | 


shipments to packing centres. 
Meanwhile, there is a big hope 
that U. S. border will be opened 
to shipments March 1. But prices 
in United States are lower than 
in Canada. If pork is to be ship- 
ped it will have to go south at a 
price lower than the present quo- 
tations in Canada. Exchange rates, 
| freights and other handicaps exist, 
| shipments, if they are made as ex- 
| pected, will not nearly meet the 
| present local quotations. 

It is also well known that B. C. 
|fish sales are meeting heavy re- 
'sistance at the prices currently 
quoted, Some products have pric- 
ed themselves out of outside mar- 
kets. For others, like apples, the 
|export market just does not im- 
| mediately exist. B. C. producers 
‘are reviewing their situation 
}pretty carefully, 


so that the returns from these | 





is accentuated by the rapidity of 
technical developments and the 
lag of common knowledge. 

The wastage of natural gas in 


Some companies # 
with whom: 


the major projects in this con 


vation now in force ir. Alberta is) 
a typical example of the lag in| 
common ‘knowledge and the re-!| 


sulting political problem. 


wy 
1 Borcot Overdéor 


2. Lupton Steel Windows 

3 Revolving Door Entrance 
.& Rolling Steel Doors 

5 Swartwout Airmover Ventilators 
6 ESP Roof Deck 


; “ 


o Lae 
Vf 


BY SPECT. 


c 


Pam haele alate 


Eonteact Division 
EASTERN STEEL PRODUCTS 


LIMITED 
PRESTON * TORONTO * MONTREAL 


we did business 


in 1952 


ne 


Electrical 
Plumbing 
Heating 
Ventilating 
Air-conditioning 


Process piping 
and fabrication 


Refrigeration 

Warm air heating 
Frequency conversion 
Pipelines and stations 


Design, engineering 
and manufacturing 


Mining plants 
Millwrighting 
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'‘MBLISTS ° 


-«. and check your month- 
by-month savings! 


The National Fleet plan operates on a low, 
fixed mionthly charge that includes sf main- 
tenance and thorough insurance protection. 


Your salesmen and other travelling personnel 
drive brand-new Chevrolets — and National 
Fleet keeps them in ‘perfect running shape. 
Make your own test! Put even part of your 


paid on Nov, 15, 1952. 

| At Sept. 30, 1952; there were 270,- | 
| 762 shares issued and outstanding, 
| represented by net assets of $1,563,- 


higher than their ‘cost of $1,495,466. 


INCOME ACCOUNT 
1952 
210 


fer year ..... 1.133 
st and Dividen 
0.21 
0.21 


2,562 
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0.19 
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Per ara ee 


diction “eres a. di- 
gest of how the Council would 


operate: 

CONSTITUTION OF THE 
COUN report recom-, 
mends that in the initial period 
the Metropolitan Council be tom- 
posed of nine members -with. four. 
city representatiy: ee mem- 
cane, be ined by ie | 
a appoin y the 

Council. 


Lieutenant- 

representatives srould, 
be “by City Council, 
while suburb representa- | 

tives Saal bing tant gist 
of suburban councils . in dino 
session. ‘Terms of office should | 
not be less ‘than three years. 
ASSESSMENT, TAXATION & 
ee =— The Metropolitan | 
Council would assume responsi- 
bility for the asséssment of all 
taxable property within the area; 
it would take over all local assess- 
crs, equipmen and. pers ox 

or equipment personn 
A uniform metropolitan: assess- 
ment would be the basis of all 


taxation. 

The Council would e esti- 
mates of.sums req for its | 
operation, and would collect pro- 
portionately from the local muni- 
cipalities, much the. same ag the 


TORONTO 


SWANSEA 


MIMICO 


NEW TORONTO 


LONG BRANCH 


METROPOLITAN PARKS: The 


i 


ito construct and maintain local 


Metropolitan Council would also collection and service sewers. 


have the power to establish and 
maintain agystem of metropolitan 
parks atid recreation areas, This 
‘program would be carried on 


under a Metropolitan Parks Com- | C 


mission, 


WATER SUPPLY & DISTRI. 
BUTION: The Metropolitan 


| Right to appeal to the Ontario 

Municipal Board would be grart: 

ed individual coundils in‘ case of 

dispute witleéhe. Municipal 
‘il. 


politan Co 


cousity council now collects, The! Council should ‘have. exclusiye | ized and required to finance all 


local municipalities would. collect 
on the es assessment fo? their 


"Tne Con Peanelt would have 


responsibility for the supply and | 
wholesale distribution of: water 
throughout the entire area, in- 


capital and maintenance expendi- 
tures for school sites, school 
buildings and equipment. Costs - 


the | cluding the power to fix rates and | this far-reaching proposal. are to 


exclusive’ power—subject to OMB | the responsibility for all mainte- ‘be paid out of school taxes, im- 
approval—to issue debentures for | nance. Local, authorities would | posed on all communities based 
itself and for local boards and}! |, continue to-fix and. collect their | on a uniform assessment. 


municipalities. . “Under . present ” 
conditions, the 13 municipalities 
are, in’ effect, 


awn retail water rates. 
Eventually, it's proposed that | 


competing with | a@ministration of the water sys-|the date of inauguration, 


The Council would assume all 


school debentures outstanding at 
but 


each other in a market in which | tem would be delegated to a/| would receive provincial educa- 
the supply of capital for invest- | metropolitan utilities commission | tional. grants—some of which 
ment) in’ munitipal securities is| —an appointed body operating | would be used to issue refunding 


always limited,” the report states. | 
All debentures would be issued 


of the lite 
srehat large metropoli a 


‘proportion. | 
ate ashe of metropolitan taxation 
to be paid by a loca] municipality, | 
local exemptions, or partial ex- | 
emptions would not apply. . 


7 


under the Public Utilities Act. 


‘SEWAGE & DRAINAGE: Com- 
| plete jurisdiction over all sewage 
disposal plants aad all major} 
sanitary and storm trunk sewers 
and drainage outlets to be taken 
over by the Municipal Council. 

Local councils would continue | 


debentures. 

Local boards ucation would 
retain tost their “present | 
powers, but with the co-ordinat- | 
}ing fimanciel. authority of the 
Council, They could: arrange for 


extra capital and maintenance | 


| expenditures by levying addition- | 
al.local taxation. 
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One Cai —_ = don’ t 
buying a motor. 
Come. to. the right source for help «+ WAGNER ELECTRIC 


 Specistists in Motor Manufacture and 


miss the bus when you 're 
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Where Top-Industry solves their motor 


However et your feeds may be, WAGNER engineers 


i Bonstanity developing new 


it highly specialized needs. * 
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PUBLIC TRANSPORTATION: | 


Exclusive jurisdiction over the 
public transportation service in 
the area to be given to a Metro- 
politan Transportation Commis- 
sion with identical powers now 
held by the Toronto Transporta- 
tion Commission, in the city 
propér. The TTC would be taken 
over without adjustment. 

The new Commission would be 
composed of three members ap- 
pointed by the city council] and 
two by the Metropolitan Council. 
Existing independent public vehi- 
cle operators would be incorpor- 
ated into the scheme, following 
proper compensation. 


| METROPOLITAN HIGH- 
WAYS: The Council would under- 
take full responsibility for the 
planning, construction, mainte- 
nance, cleaning, lighting and 
traffic Control-of major streets 
and highways assumed by 
Council as metropolitan highways. 
It would also have the right to 


| control ‘access to new highways | 


| and extensions, from loca] streets, 


! with a right to appeal to the 


Ontario Municipal Board, 

Under this propesal the sub- 
|urbs would be relieved of re- 
| sponsi iblity for the construction 
| and maintenance of county roads, 
| but the metropolitan area as a 
| whole would share with the city 
responsibility for existing and 
future suburban roads. 


COUNTY RELATIONS: The 12 
suburban municipalities involved 
should be completely separated 
from the County of York, ‘with 
the Metropolitan Council assum- 
ing responsibility for all county 
services. 


COMPANY 
REPORTS 


CONFEDERATION LIFE ASSO- 
| CIATION reports total business in 
force at the end of 1952 at $1,213 
millions, an increase of over $50 
millions, while new insurance writ- 
ten was $1444 millions ($135.8 mil- 
lions in 1951). 

President J. K.. Macdonald in his 

annual report said this was the first 
year for the association to present 
| group insurance, life, annuity and 
casualty, on a true risk basis having 
deducted. the amounts reassured out 
to other companies. “This has meant 
a decreasé¢ in our business-in-force 
figures, for instance in our life in- 
surance branch of some $93 mil- 
lions.” 

Under ordinary and group life 
contracts the Association paid 3,758 
claims and under group sickness and 
accident contracts, 29,106 claims. 
More than 50,000 claim cheques were 
issued during the year. 

Total receipts.in 1952 were almost 
$50.3 millions ($46.5 millions in 1951). 
Income from both premiums and in- 
vestments was higher. Rate of in- 
terest earned on invested assets was 
409% (3.92% in 19651). 

Due to unsettled conditions in the 
fa: east and new investment legis- 
lation Ei Guatethain, the Association 
has ceased writing new business in 


those areas, 
1951 


Business in — esos 1,213,036 .1, 38228 
New business ...csess 
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SCARBOROUGH 


LAKE 


STATUTORY OBLIGATIONS: 
The Metropolitan Council would 
assume and finance—through 
metropolitan taxation on the basis 
of uniform asséssment—the fol- 
lowing statutory obligations: 


(a) Hospitalization of indigent 
patients and post-sanitarium care. 


(b) Maintenance of neglected 
children. 

(c) Establishment and mainte- 
nance of homes for the aged. 


(d) A “just share” of the costs 
of the administration of justice 
and the provision of courthouses 
and jails in the area. 


PUBLIC HOUSING: All the 
powers of municipalities under 
existing legislation: relating 
housing development, redevelop- 
ment areas, housing projects and 
emergency 
would be given to the Metropoli- 
This would include 
power to enter into joint projects 


pom mee 


with MLW 


to} 


housing projects) 


ONTARIO 


‘ with the Province and the Domin- 


ion as contemplated in Section 35 
of the National Housing Act. 


REGIONAL PLANNING & 
ZONING: The Metropolitan 


Council would be given adequate 


powers to direct and control in a 
general way the physical develop- 
ment of the entire metropolitan 
area in a comprehensive growth 
plan prepared by a Metropolitan 
Planning Board. This contro] is 
expected to extend to fringe arees 


otherwise beyond the Council’s | 


jurisdiction, 


TERRITORIAL CHANGES:The 
Municipal Board did not deter- 
mine the limits of the future 
metropolitan area.in its report, 
thus providing for future growth. 
It did state, however, that areas 
which .may later be included 


should not join as unorganized 


portions of municipalities, but as | 


entire municipalities. 


DIESELS — 


CPR Schreiber Freights Haul 
twice former tonnage 


Back in the days of steam motive power, the C.P.R.’s 
517-mile Schreiber Division north of the Great Lakes was 
often taxed to capacity in the winter rush to move 
Canada’s grain eastward to market. Even big Mikado and 
Pacific locomotives were able to handle only 1600 trailing 
tons per train—27 loaded cars—over the 6 degree curves 
and steep 1.5 grades of the rocky Heron Bay sub-division. 

In 1950 the C.P.R. completely dieselized its Schreiber 
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Government. and Corporation 
Securities 
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N. L, MacNAMES & COMPANY 


’ LIMITED 


Members of the Investment Deciers’ Association of Cunade 
66 King Street West, Hamilten 19 Melinda Street, Toronto 1 
Telephone 17-6656 EMpire 4-343 


Figuring Out Your Income Tax? 


Write for your copy of 
THE DIVIDEND RECORD 


This booklet contains a list of dividends 
paid by Canadian companies during 1952 
and should save you time when. you; 
are preparing your imcome -tax -returm. 


Write to any of our offices for-a-copy. There-te- no chargn® 


Hugh Mackay & Company 


Members «. 
Montreal Stock Exchange * The Toronto Seock Exchange * Moéatreal Carb 
Market -« Winnipeg Stock Exchange + Wionipeg Grain Bechange + Calgary 
Stock Exchange « Vancouver Stock Exchange © Edmeoaton Stock Exchange 


MONTREAL 


Hali fas Saint John (ewe 
Winnipeg Calgary Edmonton 


Cornwall Toronte 
V ancowver Londen, Eng. 


freight service, ordering 44 MLW 1600 hp diesel-electric 
locomotives. Today twin-unit MLW diesels are handling 
3150 gross tons per. train eastbound ---— more than 50 


loaded cars! 


Diesel Electric Locomotives are assigned to 
The Toughest Jobs in Canadian Railroading 


Built in Canada by 


MONTREAL LOCOMOTIVE WORKS 


Limited 


Fer 50 Years Canada’s Foremost Locomotive Builder 
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conditions in the  exchinge}countries, in being spared the| Believe It or Not-—It's. True! 
: t t ee oe 4 e Sey ong ac 
market. — direct. ravages of war, in being; : po dp cate Mir asia: 
tes : ‘iin: <i tensive’ >  Evéry-so often we hear of an enn res invests’. 
cena te ones at on ber leeeras st and ex cant investor who has So 3 een swe Pir” 
only to smooth out successive; The existeyce of alternative cash Bond interest coupons. he cannot answer questions 
short-run fluctuations. After it) markets for many of our. basic Sometimes it even happens at once, he will get the infor 
Ban ogra pg hg try nlnecdere yt me gly ep 8 
* : 6 t i se > ; t i 
few months around ‘the latter Veet pean ies ee nde “called for puon. The. & ‘ and, Sy % Dee 
level and began a persistent | iti investor had forgotten them, pamment, If everything is in” 
mental conditions of our rejative- xe / 4 
, ; : and almost uninterrupted rise|jy successful adaptation to the | and the principal, instead of _order, so..much the better,” 
a Bom Be Sm i until it reached par in February, | changing pattern of world trade. being reinvested, is lying idle If not,-you and our sepresene 
Ts ‘THE on 1962, and then’ peak io August) However, the pomnien im . -. losing money by neglect. tative can deal with the 
cc a ata premiums of over 4%. | balance’ of many of our important | matter immediavelye =<" 
If it is not convetiient for you 
to call, write to our office 


ROYAL TRUST ee Strength of Our Dollar overseas ‘customers has required 
nearest you for the. informa. 


; us to make a number of difficult | 
COMPANY ee The decision to let our dollar| adjustments and. confronts us 
tion you need, ‘You -will. re. 
ceive it promptly. 


Financial : institutions don't 
do this. They keep. their 


go free, and to abolish foreign | with continuing problems. Mar- money constantly employed, 


enlee Sore reat dramatic | kets for some of our minor agri- 
i P A moves which apparently caused} cultural products have been 
Canada was not without its pit-|a great deal of interest on the | closed, with few alternatives in 
just. ower..12 milion mot far cin yg Magy tl ee eae ‘part of foreign investors. sight. Some manufactured goods | 
$20 billions, and while Can~| ji¢giuti , The great influx of capital in| have suffered sharp reductions 
ties .on dolJar account, | 1950, amounting to over $1 bil-/| in their sales to overseas markets. 


ada’s war finance policy had been . 
as intelligent ar Fiataein as | With our exchange reserves fall- |lion, had been to.a very consid-| We have a great stake, as we 
believe does also the whole 


that of any ‘belligerent, the net | erable extent of a speculative and 
national debt had increased from figure of under $500 millio 74 | short-term nature, though much | Western ype in the oe - 
$3.2 billions prewar to $13.4 bil- | 5, position was unique in a of it stayed in Canada. While the aan spp tan eto gman 


lions on March 31, 1946. ‘| Capital inflow was smaller in : « 
Our industry had been vastly | ss, Pocause We had a: signifi-| 1951__$583 millions—it was of a/ operation as was envisaged by 
the recent London Conference of 


expanded for war ses and’ ‘More permanent character. Al- 

we faced a task gf ype al |most $300 millions went into|Commonwealth countries, des~ 

integrating into a peacetime ; * jdirect investment in Canadian |igned to recreate, as quickly as | 
By extending practicable an effective system of | 


eon 1 j ‘ large credits|resources and industries and 
“agg 7 + Spe! Air saga agement | abroad, we were selling part of | most of the rest represented bor- | multilateral trade and payments 


ar plant i : ; 
ere eee ae wate *. | OUF exports on credit at a time|rowings by~ Canadians, chiefly | Over the widest possible area. I. — 
of | its future, we are worthy neither i at other times in moments of 


eee a ee Wer ee buoyant levels of domestic provincial and municipal g If perhaps this record 
me mobili c ‘ov Cc. Ov- 
seni aticoe a! gp cme egal York | developments in Canada since the|of the idolatrous esteem with/ disillusionment. We are. just. a 


— Gy armed cents E lend of the war has been tinged| which you. sometimes seem to} young 
MB ios mg. Sod ‘cae “oe in Canada’s regard us nor yet. of the low|—with some of the strengtheand 
for 20% to 25% of. total produc-| exceeded the current account us | Menitations. of FOO ss 
tion, we were forced to look with | surplus, with the difference com- | 
concern on the vast destruction | ing out of our exchange reserves. | f 
and dislocation which war had | This experienee brought home to | to attribute the strength shown 
brought, particularly on our tra- | Canada in an emphatic way the| by the Canadian dollar in 1952 to 
ditional: major customers in/ simple lesson that still needs to a” inflow of capital. 
Western Europe and the break- | be learned in some quarters, that, Rather, it would seem that our 
down of the multilateral system | there is a close relationship be-| balance on current account has 
of trade and payments. tween the balance of payments/been responsible for recent 
However, as a result of a 4nd the pressure on available | strength. 
happy combination of good luck, | Sources. The change in 1952 in our 
good geography and good people, Solving The Problem balance of trade has been quite 
To deal with this problem the | €*traordinary. In the 12 months 


postwar Canada has confounded | 
the pessimists and has enjoyed a Government adopted a compre- | ended in October, 1951, our im- 


period of unexampled develop-| pensive program to correct the | Ports exceeded our exports by 

ment. ‘imbalance and to restore the | $122 millions. In the 12 months 
The first great lurch forward | reserves to a more adequate level, |©M4ed in October, 1952, our ex- 

camé from the war itself. Our| Short-term emergency measures |POTts exceeded our imports by 

bisinessmen’ found that when | included import restrictions, ex- | $235 millions. This net reversal | 

they had orders sufficient to war- | change controls and substantially |°f °veT $357 millions, with its | a oe 

rant, production on an optimum | higher commodity taxes. | consequent shift in the supply of | mt eres 

scale ‘they. could. produce a great | es : 


M nich wiki | and demand for Canadian dollars, a a 
; i ici ore fundamental steps were | has been the dominant influence 
variety of articles as efficiently | taken to show down the rate of|on our exchange rate. THe HOME OF 


However, the path to convert- 


ibility and unrestricted trade in Why not call at our office 


nearest you, see a representa- 


JAMES RICHARDSON & SONS 


ESTABLISHED 1882. 


OFFICES ACROSS CANADA FROM COAST TO COAST 


The war had cost our nation 


yrs 


EXECUTIVE OFFICES — WINNIPEG 


Branches? 
Vancouver, Victoria, Calgary, Edmonton, Regina, Saskatoon, 
Moose Jaw, Lethbridge, Portage La Prairie, Swift Current, Kenora, 
Windsor, Chatham, Kitchener, Galt, Kingston, Toronto,*Montreal. “ 
° 52-32 


and consumption|ernments, in the New 


investment 
| greatly stimulated imports. |market. These two types.of in-/| €n : 
\flow have continued in 1952,; with some pride 


The export of capital greatly | particularly the inflow for direct |Tecent growth and confidence in/ estate to which you consign 
investment purposes. LEA AE NOES Fone AEP SINT a i CN RSS 
It would be a mistake, however, ; 
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a2A CROREAY.AS pay other nation. |foreign lending, to expand out- 
Vigorous Resources |}put and to increase dollar ex- 

A more spectacular. source of | ports, The purpose of the direct 
the dynamism in the Canadian/ controls was to arrest the drain 
economy has been the -success| on reserves and to provide time 
which has attended the vigorous | for the more basic and longer- 


That some measure of success 
has attended efforts in.Canada to 
achieve external as well as 
internal stability in a highly dis- 

| jointed world is evidenced by the 
|recent strength of our dollar, the 


RENT-A-CAR COMPANY LTD. 
CENTRALLY LOCATED AT 916 YONGE ST. | 


i 


The Canadian Ban 
of Commerce 


» . search Moe eee in the | term measures to take effect. lpresent size of the exchange © Byte’ *; deper weck. 
. | Even though it was emphasized | reserves ($1,856 millions at Sept. ‘ ; ; 

In the last few years, the aerial | that the restrictions would be re- | 30. last), the record level of @ Varic ‘es and models, radio and heater equipped. 
survey, the magnetometer, the|moved as soon as our reserves | foreign trade, and the unprece- @ Yearly :aies on cars and trucks gladly furnished on request. 
seismograph and other modern | improved, it soon become obvious | dented expansion of the economy. © %-ton — 1-4en — 2-ten trecks auniloble. 
gadgets have revolutionized the/that thé incidental protection | 

art of exploration and in Canada| which they afforded was having | The Problems Ahead 
have given rise to a regular rash’ the effect of stimulating high-| In some respects, of course, | 
of new discoveries. |cost, uneconomic production of Canada has been especially fortu- 
These include major new! some of the goods subject to im- nate in comparison with other 
sources of nickel, copper, zine, | port control and introducing dis- | ~~ er 
cobalt, uranium ‘and asbestos, a/ tortions and rigidities in the Cana- 
new high-grade deposit of titan- | dian economy. 
ium ores and vast new reserves! Vested interests .were being 
of iron ore both, in Northern | created. In a sense, the Very basis 
Ontario and in Northern Quebec) o¢ Canada’s traditional trade 
and Labrador. ane policies was being questioned. 
But most important of all, for) 
the stimulation and strengthening | The Government therefore de- 


’ , cided to resist the pyessures to- 
a8 Copadels peotiomy, have been) ward increased bilateralism. The 


iscoveri il i Ibert pe : 
the discoveries of ‘oi in Alberta emergency restrictions and dis- 


and the other Prairie Provinces | ~*~. ; 
|criminations were progressively 


and the indications they have|~,. 
given that Western Canada is, | *iminated. 
potentially, one of the world’s; The maintenance of a flexible 
major oil and gas producing areas. | economy was adopted as a posi- 
Discoveries of natural gas have | tive purpose, and exporters who 
been equally spectacular. found themselves excluded from 
The last of the factors fostering ,Overseas markets were encour- 
the dynamism of the economy is|aged to find new outlets in 
new capital investment which, | dollar markets. 
exclusive of inventories, has ab- | ‘Dollar Movement 
sorbed a steadily increasing per-| fn other aspects of our com- 
centage of Gross National Prod-| mercial policy in this period, 
uct; rising from 14.2% in 1946 to | under the General Agreement on 
21.6% in 1951 and probably to | Tariffs and Trade, Canada made 
something around 23% in 1952. | substantial tariff reductions in 
Sincé 1946 it has aggregated not |the course of three rounds of 
far from $25 billions and it has/extensive multilateral negotia- 
been estimated that in 1950 it| tions. Despite some pressure, the 
was directly responsible for the! Canadian dollar was kept at 
employment of 800,000 people or | parity with the U. S. dollar until 
about 15% of our labor force./| the 30% devaluation of so many 
Since 1948, it has even exceeded) other currencies in September, 
exports as a mainspring of Cana- | 1949, forced the Canadian Govern- 
dian economi€¢ activity. ment to revert to the former 
Post Policies official rate of a 10% premium on 


It was* in the light of this) Me 9: 5 dollar. . 
developing background that the| Then, during the spring and 
Government of Canada had to summer of 1950, as our economic 
formulate its fiscal, financial and | situation improved, a large and 
commercial policies: during ‘the | increasing number of people. both 
postwar period. ee and — Acree ang 
. ' conclusion ana- 
As envisaged at the end of the | 4. dollar was undervalued at . 
war, the task of public policy ‘ni thought of it. 

"4m general to assist in: the chosen official rate and, there- 
econ "| fore, on top of a large inflow of Bhs. What about 

(1) smoothing the transition) investment capital interested in af; about your own products? What about 
ae aes shane oe ec ; d i a." 4 tulip bulbs, nuts and bolts, fruit cae, silverware, 

restor maintaining | other natural resources, we ha if 

a free enterprise economy of &/ an avalatiche' of speculative 
dynamic and flexible character, | capital lured by the almost “sure 

(3) promoting a high and} bet” of an upward revaluation of 
rising level of employment and/ourdollar. ~ ° 
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“We furnish everything but the driver.” 





PLACE YOUR “PLANT IN wr 


Cee A eA 


THE LAND OF INDUSTRIAL OPPORTUNITY 


Yes,we said _ 


shotgun shells! 


If you want to keep your powder dry (face, tooth 
or gun) there’s nothing like the can! 

Canned shotgun™ shells would have definite 
sales ‘advantages . . . as you'll realize if you've ever 
sold shotgun shells, or hunted ducks in wet weather. 


The ‘can, as a container for shotgun shells, 
makes a lot of sense. Yet you have probably ‘hever 


peanut butter, grass seed? 

Canéo containérs ‘can cut your costs... . cut 
your breakage, spoilagé, shipment losses, corrosion, 
repacks and eliminate a score more profit-eating 
hazards, j 

And ‘thé American:Can Company has a tre 
mendous fund of packaging experience to help you 
«+» packaging experience gained in becoming, and 
remaining, the world’s leading can miarufacturer. . 
Why notinvestigate? Pett 


Whafener your packaging problem 
CALL CANCO FIRST 


a 
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- DOMINION APPRAISAL Co, Limitep. 


| GENERAL-APPRAISAL Co., LimiteD 
», MALUATION: ENGINEERS 


Torviite; 0 ‘Ont, Vancouver, B.C. 


~ 616 Bute Street, 
MA. 6647 


Government 
Municipal and Corporation 
. Securities 


and Burns Limited 


DIAMOND 
GRIT 


[Ma wate ie ie tea ting 4 

vse DIAMOND GRIT Coated Abrasives 

they are made by specialists to give you 
_ the utmost in performance. 


‘during year, reflecting 
policy of modernization to ‘obtain | 1 


ir scab industry up by from 4.6% 
h year earlier. Mining industry pays 


 $1.508, (8.8% increase pn year). 
- Canadian facto 
ith last | year. To Dec. 


| Major Weekly Inticators 


ee ee Month 
a S go 
Department store anjes (% ch. from 
; earlier) ee eee eeeeereee ee +22 —l1 
dings, total eerereeeeeene (cars) a 93,020t 
ORME ese Neoccoce 55,874 
hia de bones é 37,146 . 
eevee 2,077 eer 
ere eewenee : 3,888 


&e8 633 | 
1,843 | aah ceiatirstaitici lplears 


a eae” : hed un 


Lumber. 
BR 4deis 3k wren enne seen 738 


Motor veh. production ...... Ss ’ y 8,144 
Bus. failures (4-wk. movin, a 10 


Short term governments ($ millions) — 1,400 1,416 
Long term governments ($ millions) 779 773 
Other securities ($ millions) 13 13 
Canadian Dollar (U.S. cents, average) 102.960 102.236 
T.S.E. Industrials index 323.15 324.11 


Bank Clearings 
see beeeeeone ($ millions) 378 


Toronto 
1Ten-day month-end period. 


Facts by the Month 


Latest Month Two Mos. Year 
Ago Ago 
243.6 234.3 231.1 
255.9 247. 244.5 
224.5 2i9.4 
245.2 . 234.2 
186.9 , 180.4 
164.7 ‘ 139.2 
274.0 i 269.6 
305.1 87. 231.3 
292.3 3 293.5 
299.9 : 

197.5 


Oh Mote... 
Pee ee 
ae 
aka - ie tabesehe 
W. Coast catch i$000) ........+ Tiapessese 
—Frem forests ali 
Newsprint Se 9.9” anpwe-aniied 
Pulp (000 tons’ ., sate etiam 
—in pewer 
4Electricity ( 
WHAT WE SELL - 
eRetall sales ($ millions) 
aDept. store sales (§ millions) 
eCountry store ($ millions) 
sWholesale sales (value index) 
Pass. car sales (units) 
WHAT'S ON HAND 
Mfrs. inventories jvalue) (Index) 
Dept. store stock ‘sales ratio 


SPENDING, SAVING POWER— 
Labor income millions) 
Industrial payrolls (Index) . 
Dividend payments (Index) (annual rate) 


JOBS — 
sEmployment (Index) ......+-sse0« geGbvexs 
aMfg. employment (Index) . 
BUILDING— 
Contract awards ($ millions) . 
Housing starts ‘units) 


TRADE— 

Exports ($ millions) . 

Imports ($ millions) 
MONEY — 

Money supply ($ millions) ......+.+. greet 4,795 

Cheques cashed ($ millions 3 10,737 

Savings deposits 1$ millions) , 4616 

Current public loans (§ millions) , 97 2,975 

Life msurance sales ($ millions) 7 189 
GOVERNMENT— 

Federai surplus (cumulative) (§ millions) . 2 556 

RICES — 


~ 416.0 118.1 


_orsengues tape 


Consumer price index 


Production indexes show changes seasonably adjusted where possible. 
Index bases: production, wholesaie sales, 1935-39= 100; employment, payrolls, 1939= 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949= 100. 


DEFENSE-IMPORTANT MATERIALS —Production and Supply— 


<i 


= ae 73 | 
1 634 | lines 


we 


Sc 
were re- for smaller homes and apartments in the boom is chrome furniture, | of t 
Joon in| aré boosting their popularity at/a comparative newcomer. 


A quick survey ‘of booth dis- | 


as : ; 
an ever-increasing rate, Sharing | plays seems to’ indicate that sales 


Deap at seh Mesa ales 


6% higher in, these future furniture trends: 
» 1952 shipments ; ean eee eee oes 


fast; wooden arm rests and 


$640,000 


Alberta Consolidated Gas Utilities 


is getting simpler, with more and 
more emphasis on quality and 
convenience. 

Color-wise, the move is to 
lighter shades, with a noticeable 
décline in two-tone units. In all 
there is a marked increase 


| in color consciousness. 


564 § 283 | 
($ millions) 655 585 490 


| 


3 Regina Office Building 


oo holdiags 
ies » ($ millions) 2,203 . 2,217 
‘ 1,138 | building at Hamilton St. and 6th 


1,039 | Ave., Regina, is announced by Kern 
40| Farm Equipment Ltd. The 50-ft. 
99.329 | square brick structure, of one story 
342.12 | and basement, has a freight shed 


Of growing importance in the 
‘Kern Farm Egqpt. Buys 


Purchase of a new head office 


served by a siding. 

Formerly owned by McNall & Co., 
tobacco and confectionery wholesal- 
ers, building was purchased for $30,- 
000 through Rupert's Land Trading 
Co., Winnipeg. When redecorating 


Calgary Edmonton 


|is completed at mid-March, it will 


| house company’s administrative staff 


|and wholesale parts department. 


Latest Month Yr.te % chee. yr. | 


Month yr. ago date te date 

Steel ingots and castings (000 tons) ..... 398 39 3,103 +5 
Net imports, primary shapes (000 tons) .. 142 171 1,185 -~lli 
Primary copper (000 21 214 —5 
Nickel (000 tons) ° ; 11.8 +2 
sCement 4000 bbi.) sees ) 1,527 17 +5 
Lumber (million fbm) 55 - J —5 

Exports (million fbm) 33 2, —4 
aNew item: thie .week—first publication using revised DBs Index. 


sNew item this week. 
Date for your file: The Financial Pest, Jan. 24, 1953. 


COMPANY 
REPORTS 


tet “LION” 


HELP SOLVE YTQUR GRINDING 
WHEEL PROBLEM. : 
MAKERS OF VITRIFIED, SILICATE 


AND RESINOID ABRASIVE 
PRODUCTS. 


LTD. net profit of $349,436 for year | 
ended Nov. 30, 1952, was 10% lower 
than previous fiscal year’s net #| 
$388,000. 


Volume and dollar value of sales | 
than in previous. year, | 


i 
taxation rates resulted in lower net 
profit, reports President Paul Bien- 
venu. : 


Value of fixed assets rose $148,129 | 
company’s | Pana aeeee 
more economical production. How Serious is the 
Shareholders will vote Feb. 2.on | 4 


directors’ proposal to capitalize ac- t 
cumulated undistributed income on ; e ense ; 
hand Nov. 30,.1949, which totaled | 


$1,126,662 after payment of 15% tax, 

and to make a tax-free distribution ' 2) 

of it to shareholders. ey 1] a ' 

Volume of business in current 

Does the Currie report repre- 
sent one of many rotten apples 
or @ ione rotten apple in an 
otherwise healthy barrel? 
What is the real answer? Don’t 
miss Fred Bodsworth’s reveal- 
ing report in the March 1 
issue. 


Regina 
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Halifax Moncton Saint John 


Limited 


514% First Mortgage Sinking Fund Bonds, Series A 


due January 1, 1973 


PRICE: 100 and accrued interest 


A prospectus, a copy of which has been filed with the Secretary of State 
of Canada, will be furnished upon request. 


W. C. Pitfield & Company, Limited 


MONTREAL 


Ottawa 
Vancouver New York 


Cornwall Toronto Hamilton Winnipeg 
Kingston, Jamaica —_ London, Eng. 


CANADIAN BREWERIES LIMITED 
AND SUBSIDIARY COMPANIES 


REPORT OF THE BOARD OF DIRECTORS 


Toronto, Canada, January 21, 1953. 
To the Shareholders: 


Your Directors present herewith a statement of the affairs and 
financial position of your Company as at October 31st, 1952. 
OPERATIONS—During the past fiscal year sales by your sub- 
sidiaries of brewery products were substantially greater than ever 
before in Canada, and another gratifying increase took place in 
the United States of America. Distribution of your Company’s 
brands was maintained in North America and extended overseas. 
Victory Mills Limited operated its malting plant at capacity and 
its sales of soybean oil, soybean meal and processed brewery 
by-products were at a satisfactory level. Dominion Malting Com- 
pany Limited, in which your Company has a 95% interest, once 
again operated its plant at capacity and enjoyed a successful year. 
PROFITS—The volume of sales referred to above represented a 
value of $133,221,115, which compares. with $123,102,520 in the 
previous year. Profits affer all charges, except income taxes, 
amounted to $1,211,060, compared to $11,331,846. After pro- 
viding for income taxes net profits available for dividends were 
$5,255,060, or $2.25 per share on each of the 2,325,968 shares 
which were outstanding at the end of the year, versus $5,234,333 
or $2.25 per share on each of the 2,325,455 shares outstanding 
a year ago. 

BALANCE SHEET—The net working capital at the end of the 
year stood at $11,557,449 a decrease of $2,951,484. Funded debt 
was reduced by $1,344,250 during the year and the aggregate 
increase in assets of a permanent nature amounted to $3,766,543. 
DIVIDENDS AND EARNED SURPLUS-—Shares ranking for 
dividends throughout the entire year received $1.25 per. share. 
Dividends paid amounted to $2,907,385 or 55.3% of net profits. 
Earned surplus, increased by $2,347,675 and stood at $19,027,316 
at the year end. 

DEVELOPMENT AND EXPANSION—The most significant 
item of capital improvement during the year was the completion 
of the rebuilding and re-equipping of the O’Keefe Simcoe Street 
plant in Toronto. 


In order to retain and extend the sterling area export markets a 
company was incorporated in England under the name of Cana- 


dian Breweries (International) Limited. This new subsidiary is * 


marketing one of your brands, the’ product being manufactured 
according to Canadian specifications by a British brewery. 


OUTLOOK FOR THE FUTURE— While sales in the first quarter 
of the current fiscal year are establishing new records, which is 
having the effect of restoring profits to the level of a few years 
ago, your management is concerned that the profits of the Com- 
pany in recent years have not followed the trend of sales nor have 
they increased in proportion to the large additional capital mvest- 
ment in prodlictive facilities. This is directly attributable to the 
fact that the brewing industry is almost alone in having received 
no relief from the heavy additional federal taxation imposed on 
it during and since the war. In order to maintain volume, selling 
prices of products have been kept ata level which only reflects 
a minor proportion of the increased taxation, wage and trans- 
portation rates, and costs of basic supplies. The result has been a 
decrease in the profit margin to the point where the shareholders 
of the Company are the only group which has not benefited 
during a period of seven years, when the Company’ s sales and 
productive facilities have doubled in size. This position has*been 
put before the Federal Government and it is hoped that the fair- 
ness of the industry’s request will be recognized and that at least 
the taxation which was added’since the war.will be removed. 

FURTHER INCREASE IN CAPACITY—To meet the ever in- 
creasing demand for your Company’s products capacity in Canada 
will be increased during the current year to 2,500,000 barrels per 


annum, as sales are currently running very close to this figure 


on a seasonal basis, 

Your Directors gratefully acknowledge the loyalty, co-opera- 
tion and support of all employees. 

On behalf of the Board. of Directors, 


E. P. TAYLOR, 
Chairman 


G. M. BLACK, Jr., 
President 


CONSOLIDATED BALANCE SHEET AS AT THE 31ST OCTOBER, 1952 


(Stated in Canadian Funds) 


ASSETS 
31st 3I st 
October October 
1952 1951 


Current Assets 

Cash 
Investments in marketable securi- 

ties at cost (quoted market value 

$824,397) 807,840 
Accounts receivable less allowance 

for doubtful accounts 3,418,410 
Inventories (Note 2) 15,537,543 
Prepaid expenses ’ i 


TOTAL CURRENT ASSBTS: ..sess00+s $22,489,305 $23,447,749 


InvesTMENTS in OTHER COMPANIES at 


cost 
Shares of associated companies not 
majority ow! 
Subsidiary not consolidated 
Dominion Ts Company 
Limited (Note 3) 
Other shares and advances 


10,003,242 


2,128,306 


- 13,967,061 11,075,358 
Frxep Assets at cost 
Land 


26,524,519 = 
29.967,449 


56,491,968 
Less: Accumulated provision for 
depreciation 21,556,095 


Buildings . 
Plant and equipment....... sadec 


37,455,467 37,060,597 
OrTHer ASSETS at cost 
Real estate held for fhe: cnr 
Sundry propefties and investments 
less tr of $363,000 


Dererrep CHARGES 
Debenture discount and expenses 


1,923,597 


883,915 


"2,812,512 2,332,542 


782,063 


1,117,871 1,169,465 


Premium Paso upon acquisiti 
brewing subsidiaries since the 31st 


October, 1943, less amortization. . 3,194,407 3,085,975 


$81,036,623 $78,171,686 


To the Shareholders, 
Canadian Breweries Limited. 


which we approve. 


Balance at credit the Ist November, 1 


\. 


LIABILITIES AND CAPITAL = 
Stst 3st 
October October 
1952 1951 
Current Lraainities ; 
Accounts payable and accrued..., 
Provision for income taxes 


S$ 6,668,863 
4,262,993 


ToTaL Current LiABILities.....+ we $10,931,856 § 8,938,816 


DEBENTURES AND Notes PAYABLE 
(Note 4) 
3% and 314%. Notes of a United 
States subsidiary 
Debentures secured by first mort- 
gage 
Authorized and issued: 
$15,000,000 of which 
$3,250,000 have been redeemed 
Outstanding: 
3% Serial debentures. . 
, Sinking fund debentures 
, Sinking fund debentures 
ewaunanes authorized’ by trust 
deed, dated 15th October 1951 
—~$12,500,000 
414% 10-Year convertible sink- 
ing fund debentures, less $500 
converted. 


2,525,000 


' 4 
26,774,500 28,118,750 
140,324 


Minority INTeRtstin a United States 
subsidiary 


CaPITAL AND Surptus (Note 5) 

wir Stock—authorized 3,500,- 
common shares of no par 
value of which 2,325,968 shares 
are issued and outstanding, in- 
cluding 513 shares issued during 

the year 
Capital Surplus—unchanged dur- 


22,576,386 


ing the ye 1,726,565 . 
Earned Surplus—Statement Ik... 19,027,316 
43,330,267 40,973,796 


581,036,623 $78,171,686 


Approved'on behalf of the Board, 


E. P. Tavton,. Director, 
GM Btaan Be. Rescate 
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ed mountings. ina black 
istic case, it is easily installed. 
power ‘supply of any 
boat is said to be adequate to 
operate the item’s six volt illum- 
inating system. — 
7 + . + 
Garden Toni 
New fertilizer can be sprayed or 
sprinkled on plants. or vege- | 
tables by a garden hose or} 
: watering can, as well as most | 
types of commercial spray ap- | 
plicators. Being water-soluble, | 
TRANSLATION it minimizes the risk of leaf or 
pe, grass burn, and plants absorb it 
; BUREAU within 30 minutes to two hours 
site, it: | atter application. 
~ 7” 
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, Management Engineers. 
Tige will continve with the com- 
ai Manvfacturing Consuitont. * 


eF% 
mg 


fv. 


j 
“< 


Accurate 


scien 
urepean and. Asiatic 
St, W., Suite 600. "Paint P i 
tei.” MONTREAL. |= Me Fr otection 7 
New protective coating enables | 
paint to withstand sudden dras- | 
tic changes in temperature. A | 
jump from 50 degrees F below | 
zero to over 100-degrees F above, | 
will cause no damage to paint if | 
covered with this product. 

- a 7 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
Wien Z, 


4 |Top Burner Control 


New kitchen range, has elec- 
tronic control for the top-of-the- | 
stove burners. A dial can be set 
for Warm, Broil or Fry, and also | 
for Lew, Medium and High. The | 
current automatically turns on | 
or off to keep heat constant. 
s a 7 7 


Magic Measure 
New device measures with equal 
ease circles and cylinders, rec- 


tangles and cubes, areas and |- 


volumes, lengths and widths. | 
Cah also be used for mathemati- | 
cal problems involving multipli- 
cation, division and square roots. 
Said to combine the advantages 
of a slide rule and scale, it has 
no moving parts and is only five 
square inches in size. 

ue * a 


Ceiling Heating 
Electrical radiant heating panel, 
1/16 of an inch wide and weigh- 
ing six ounces per square foot, 


‘B.C. Oil Prices 
May Rise With 
Tight Supplies 


Conditions in California may 
bring’a temporary increase of Ic 
a gal. in British Columbia gaso- 
line prices, according to John R. 
White, executive. vice-president 
of Imperial Oil. 

But if this happens, arrival of 
Canadian crude by pipeline next 
fall may well bring prices back 
to present levels as volume grows, 
he said. California is now the 
source of most of B.C.’s oi] and 
many people expect Pacific coast 
oil prices to rise slightly because 
shortages in California are com- 
pelling the use of more costly 
supplies. 

Of future possibilities, Mr. 
White noted that “American oil 
first met ocean navigation on the 
Gulf of Mexico and the rivers 
seta into it, That region now 
x - | as some of the largest refineries 
For business or pleasure—in |and petrochemical eee in 
Canada and the United States | the world. : 

“The first meetirig place of 

—— your key to hotel comfort, | California crude and the ocean is 
convenience and service is | 2®*®. at Vancouver, a fact which 
' |}May Mean a great deal. The out- 
Sheraton! Modern guest rooms, | come wil depend largely on the 
5 size of Canadian oj] production. 

lounges and dining rooms. | 7, Ginlehied Gtr uate Vancouves 
Sheraton credit cards honored | refinery, we ieft considerably 


in Canada and the U.S,A.|™0%_Fe0m for growth than is 


normal. ' 
Arrange ant. confirm accom-| “Vancouver could well become 
modation 


an important oi] export centre, 
—_— it = ene ane located to 
through our/|SUpply the Pacific area.” 
ug; Already B.C. is per capita, the 
Teletype Serv- nihont panei of petroleum 
: products in Canaa Annual con- 
ice at no cont to | suntbtion of oil products in B.C. 
you... simply |is 15 bbls. per person against a 
contact your national average a{ 11 bbls. 
nearest Shera- 
ton Hotel. 


OR FLYING TO 
PHILLY.* 


Closed-End Trust 


To Extend Term 
Class A sharéholders of Trans- 


Plastic Floor 


Air Currents 


to enable operator to) 

* from norma] to heavy | 

lettering by merely flicking the | 

ribbon control. Reduces the need | 
for underscoring. : 


Inlaid flooring, made of viny] | 
plastic has the rich appearance 
and long-wearing qualities char- | 
acteristiceof Rubber Tile, but | 
superior resistance to grease and 
oils, it’s said. Moderate in price, | 
it’s recommended for installation | 
over suspended concrete or wood 
subfloors and is ideal for restau- | 
rants, offices, smal] shops and 
stores. Available in nine colors, 
it is also good for homes. 
se . a” 


Window fan, which is both) 
portable and reversible, operates 
at two speeds. It can be used | 
for exhaustion or intake at any 
window, or can be placed face- 
up on the floor to improve 
circulation of air in the room. 
Device circulates 3,200 cubic 


feet of air a minute, it’s claimed. 
« «* 





Fast Freeze 


Conveyor system has been de- | 
veloped for rapidly freezing | 
packaged foods in all shapes 
and sizes. Speed of operation 
can be varied to work in with | 
the plant’s «production rate. | 
Loading and unloading are auto- 
matic. 


: ready to operate) by : 


E. A. JARAND at 
has been appointed managing 
director, Royal Typewriter Co... 


Blocked Credits: 
To Be Used For 
Scholarships 


The Canadian Government will 
use part of its blockgd éredits in 
France and the Netherlands to 
provide overseas iellowships and 
scholarships for graduate students. 
About 21 awards will be made, 
with the type of grant divided 
into two categories: 

Fellowships—$4,000 for one year, 
intended for advanced study in’ 
the arts, humanities, — social 
sciences, sciences and professions. 


Candidates must be over 30, and 
must have already attained dis- 


tinction in their fields. No formal | 


academic course need be followed, 
but a definite plan of study must 
be approved. 


Scholarships — $2,000 for one 
year, intended for advanced study 
in similar fields. Candidates must 
havé an M.A. from a_ recognized 
university, or its equivalent, 
though some awards may be made 
to students without this academic 
qualification. 

Tenable in 1953-54; applications 
should be mailed to the Awards 
Committee of the Royal Society 
of Canada, Ottawa, before April 1. 


The government says it will be- 
gin its pipeline from the Brock- 
Coleville gas field in the spring 
and plans to have service 

end of 
1953. 


The province’s gil and gas con- 
servation board fuled in Nov 
ber,/at its first meeting, that 


*|Brock-Coleville field ‘ assured 


“natural gas reserves amounting 
to not less than 200 billion cu. ft.” 
more than enough to supply Sas- 
katoon for at least 20 years. Oily 
the towns of Kindersley - and 
Brock now take gas from that 
field, both small communities. 
Sought Best Deal 
Saskatoon thought it could 
make a better arrangement for 
| gas other than through the Power 
| Corp., charged by the government 
with handling distribution of all 
|natural gas in the province. It 
|/now controls virtually all electri- 
| Cal power in the province also. 
Agreement was announced by 
the government when the \. orks 
} minister, in charge of the power 
| corporation, said the government 


| would accept three conditions laid | 


| down by Saskatoon: installation 
| of the system by the end of 1953, 
| establishment of an independent 


| JAMAICA PUBLIC SERVICE 
| CO. reports net income of £19,258 in 
| November, up from £12,591. same 
j}month of 1951. Operating revenues 
}rose to £65,441 (£57,133), operating 
| revenue deductions to £36,395 (£37,- 
| 767). For the 12 months ended Nov. 

30, 1952, net income totaled £198,550 
| ($128,273 same period’ a year 


' 


| earlier). 


| MAILMAN CORP. has purchased 


| 14,511 preferred shares now out- 
standing. 


** 
Ww 


i: 


‘ 


who sought the distribution fran- 


chise. 


The government has not yet! 


what will become the reg 
body but one pto 


stady in Regina is aed at WOR  rasredy: Toes 
. : eee 


ry 
‘under 


powers of the local government | 
board will be widened to cover | 
the regulation of natura] gzs| 


distributi 


80 cents 
as for,. 
nment 


its proposed tables of rates. The | cost nine cents a hundred, 


cpa fs 1@w is to supervise muni- 
. Rates to Saskatoon will average 


The board's chief 


‘ 


| thousand cubic feet of 
tic users, the gov- 
unced in publishing 


} 


Teane Hie 


} 
i 


Unlimited card designs for machine or hond posting, 
ViStrecord cdts record keeping costs in halft 
: vitel information maybe seen at o glanced 
te ; 
a P 
MARK ti 


4,500; This composite rate will cover 


domestic retail rate begins at 18 | feet at 7.5 cents a hundred, 6,000| the use of gas for cooking, space 
cents a hundred for the first 1,500 | feet at six cents a hundred, 9,006 | heating or water heating or any 


cubic feet of gas for a month. | ‘ . 
Three thousand cubic feet will! the rest at eight cents a hundred. ' house will have only.one meter. 


The Directors of Canadian Canners Limited, Aylmer Prod- 
; and cancelled 130 preferred shares | ¥‘ts, regret ‘to announce that effective Feb. 1, 1953, Mr. D, R. 
out of Sinking Fund. There are | McCohill is retiring as President and General Manager, and 
Director, according fo the Retirement Pension Plan, 


/ 
| 
._\ 
} 


New Appointments Canadian Canners ttd., Aylmer Products: 


W. 1. DRYNAN 
President 


LOW Las the UN@HRE 
BALANCED RIDE ! 


BALANCED AGAINST ROLL © BALANCED AGAINST PITCH © BALANCED AGAINST JOUNCE 


Coan os Muttroted include Certoin extra equipment items. 


Check with yous local deoler for information on stoadord equipmen’ 


smoother, even on the roughest road 


Pick the roughest road. Give the new Plymouth a workout. 
You'll discover the smoothness you would only expect ina 
more expensive car! It’s Balanced three ways against rol/, 


shield to reduce reflections—Twin Cylinder front wheel 
brakes— Safety RimWheels which give added protection in 
case of sudden tire failure. in COMFORT—with Plymouth 

Ride—a wider, softer rear seat— greater head, leg 


feet at 7.5 cents a hundred and/ combination of the’ three. Each 


ae 2 x 


G. G. USTER R. W. REYNOLDS 
Executive V/P V/P tn Charge of Finance 


Mr. William Innes Drynan has been appointed: President; 
Mr. G. G. Lister, Executive Vice-President,: and Mr. 8, WwW. 
Reynolds, Vice-President in Charge of Finance. | 


leader in value and heauly 


CAMBRIDGE 4DOOR SEDAN, CLUB COUPE 
SUBURBAN 

CRANSROOK 4+000R SEDAN 

CLUB COUPE © CONVERTIBLE COUPE 


% 


shy Muesitcg Et iy Ri A AT OLENA CRIEEERSA 


against pitch, against jounce. A revolutionary new system 
of weight distribution, springing and Oriflow shock absor- 
ber action makes the Plymouth Balanced Ride steadier — 
more level —softer. 

The new Plymouth offers you more’ for your money in 
many ways. by I , 

In POWER—with an engine of exceptional long life and 
economy. In DRIVING EASE—with wonderful parking and . 
steering control. In SAFETY—with an optically curved wind- 


and hip room. In CONVENIENCE —with 309; more trunk 
room—central glove compartment on the dash—easier 
acces; doors. Ahd last but not least—more in BEAUTY. 
AND STYLE—soft, long, low lines— colourful beautiful in- 
teriors that would grace a far more expensive caf. 
Plymouth’s traditional value is even greater than ever. Never 
hasthepurchaseofacar been suchasoundinvestmentofyour 
hard earned dollars. Drive—compare—use your own eyes! 


BELVEDERE HARDTOP @ SAVOY.SUBURBAN 
MANUFACTURED IN CANADA BY ots 


- 


. : 
FOR A DEMONSTRATION RIDE, SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 


WARE Pit ata We a 
mol ep Be Se Mn ica ip cles & 





ee ap re. Ze ay 
—Numerous mineral possibilities opened 
in Yukon. 


Double North’s Population? 
Considering these glowing prospects, the 
best prophets have foretold a doubling of the 
population of the north within the next 10 


years. 
If the Pine Point exploration leads to a 


_mine equipped with a concentrator — which 


may be known within a couple of years — 


 i¢ will mean another town as large or larger 


than Yellowknife. If the mine led to a smelter 
(which may depend. largely on whether gas 
is found in the neighborhood) it would mean 
a town of 8,000 or more, 

~ Any effective exploitation of the Pine 


‘Point area would mean a railway extension, 


i, ae probably from Grimshaw. In this case, 


ing in the north located in the provinces, we 
feel that further/development would be en- 
couraged if the northern boundaries of the 
provinces were extended to bring these areas 
under provincial administration,” . 
Thirdly, he sought to reassure the people 
of the north. “The matter,” he said, “is one 
which the people in the areas should con- 
sider and decide for themselves. It is cer- 
tainly not a matter of us forcing our views 
on them beyond the point of expressing, that 
we feel a northern extension of our boun- 
daries would be desirable.” , 


Questions and Answers 


The Manning-Bennett proposal raises 
host of questions. es 
peut! ee e provinces get, in land, in 


What. revenues..would they receive..and 
‘what ieatitures would they incur? ; 
What taxes would they levy from the 
people of the north? oe 
What extra services would they render? ° 
The tentative answers possible now sug- 
gest:— ; 
—That the people of B. C. and Alberta 
might like to be consulted as well as the 


people of the territories. They would have ' 


to assume extra expense and extra taxes. 
—That the future. development, on 
which the Premiers must be ¢ounting, 
will not raise the population of the North- 
ern areas to a point where they can pay 
for their own services within the foresee- 
able future. b 
—That both Alberta and B. C. face a 
great challenge in the proper elopment 
of the northern parts of the existing prov- 
inces; If they are so keen dn develop- 
ment, there is work at hand waiting for 
them to tackle. : 
Here is a more detailed -analysis of what 
the Manning-Bennett proposal would mean: 


The Area and Its Resources 


As the map shows, Premiers Manning and 
Bennett are not proposing-to take in any- 
thing like the whole of the northern terri- 
tories, They want only to extend their boun- 

.. of latitude. 


The territory which would join B. C. in- 
cludes Dawson (population, 783), Mayo (pop. 
240) and Whitehorse (pop. 2,600 plus 1,500 


service personnel). It includes all the Yukon - 


section of the Alaska Highway, which is of 
course maintained by National Defense. 

Total population involved is about 9,000, of 
whom 7,500.are white and the rest Indian. 

In the Northwest Territories, only a small 
part would be involved, but-it is the more 
populous and settled part, The area south 
of 65 Lat. and west:of 110 Long. includes 
the whole of Great Slave Lake, with the town 
of Yellowknife (pop. 2,700) and all the mines 
around it. It goes down the Mackenzie River 
as far as Fort Norman, which is just south 
of 65; but -it excludes Norman Wells and 


The population of the area is about 7,000 
people, of whom roughly 4,000 are white 
and 3,000 Indian. 
In terms of resources the present major 
developments‘ are:— 
—The gold mines of the Yellowknife area, 
of the Klondike. 


chances of eConomic development of 


; 
have 
the economic and geographical unity of their 
yiver system. This means they would: stay 
with the Great Slave Lake area as part either 
of the Northwest Territories or of Alberta. 
This is one of few points on which a 
very firm and definite opinion has come out 
of the north. , . 
Yellowknife’s “News of the North” said: 
“To. continue the boundaries of B, C. straight 
north would mean that much of the Terri- 
tories would be governed. from far-distant 
Victoria, which could only be _ reached 
through Edmonton anyway . .. The new 
boundary should follow topographical and 
natural’ boundaries rather than simple and 
unreal cartographical ones.” . 
If the itch for northward expansion 


spreads to the other prairie provinces, it will « 


be interesting to see what Saskatchewan and , 
Manitoba ‘propose. 

Saskatchewan is already busy with the 
development of the uranium area within its 
boundaries.» If it pushed its border north 
from 60 to 65 deg. it would take in an addi- 
tional-population, aecording to the 1951 cen- 
sus, of five. is 

If Manitoba, not content with Churchill 


mineral deposits in the area would he greatly « and Lynn Lake, pushed its boundaries north 
increased. 


If the oil exploration leads to definite 
proven oil fields, it might lead to export — 
and to profitable royalties for the controling 
govérnment.» But it has been estimated that 
it would take 400 million barrels of proven 
reserve to justify marketing facilities. In the 
meantime there are other oil areas more 
accessible. Even the Athabasca tarsands are 
‘nearer market, arid if a more economic pro- 
cess were found for tapping them they might 
come before the N.W.T. oil from further 
north. 

In Yukon, major developments — parti- 
cularly in connection with water-power — 
might double the population. Rich mineral 
deposits are almost certainly present, if they 
could be found and developed. 

The prospects, therefore, are still “iffy.” 
At the best they would bring perhaps another 
20,000 people to the combined provincial 
populations. ° ; 

The only calculation on which Alberta and 
B. C. could expect to gain financially from 
the accession of this northern territory would 
be a calculation of mining royalties exceeding 
provincial expenditures. Such a calculation 
eR f uae hing’ additignal. nal 

of es \ in 
the north is very high. ~ Pavia 

Private companies which have gone in for 
northern development always claim that gov- 
ernments give them too little help in meeting 
the staggering costs of operation in the north, 
Many other people agree with them, 

This raiges two questions, one for the 
provinces and one for the risk-capital which 
might go into the north. 

For the Provinces: What would they need 
to spend to encourage and foster northern 
development ‘before they could’ expect any 
significant tax return? 

For the companies: Which is more likely 
— federal or provincial government to 
undertake the sort of resource development 
projects which risk capital has a right .to 
look for? ‘ 


The New Boundaries 


Manning ahd Bennett have not said how 
they propose to divide the territory between 
60 and 65 deg. Perhaps they don’t know. 
But it might be quite an argument. 

The present boundary between Alberta and 


along the western shore of Hudson Bay, it 

. would do rather better. It would gain an 
added population of nearly 1,0Q0 (mostly 
Eskimo), This .would include Chesterfield 
Inlet and Baker Lake, a district of great 
mineral promise. Within it are Rankin Inlet 
and, Ferguson Lake, both with good show- 
-isigs of nickel. 


Government Finance 


The Territorial governments of the North- 
west Territories and the Yukon differ from 
each other and both differ from the provin- 
cial governments. But under arrangements 

\put into force last year their financial re- 
Sponsibilities are now more nearly parallel 
to. those of provincial governments, tHqugh 
they still have no power to borrow money. 

.The main point of difference — and cer- 
tainly the one which interests Alberta and 
B, C. — is that the natural resources of the 
Northern Territories are still under the con- 
trol of the Federal Government. This is the 
main. responsibility which, it must, be pre- 
sumed, the western provinces want to take 
over. 

On_ the face of it, and in the existing stage 
of northern deveigpment, they would: get 2 
eon ‘bargain. It is true that the Fe 1 
Government ‘draws certain revenues from 
the natural resources of the north. But am 
return it provides services which cost fa 
more, a the Northwest Territories as 
a whole, the cost of territorial services pro- 
vided. by the Federal Government has in 
some: years been 10 times the revenue re- 
ceived from the territories, (This excludes 
the Indian services which Ottawa provides 
equally to the provinces.) 

In the Yukon the proportion of federal 
revenues to expenditures is of the same 
order: actually the Government has spent 
rather more than 10 times its local revenue 
in some recent years because of a heavy out- 
lay on road construction. ney 

Premiers Manning and Bennett have two 
different sets of accounts to examine before 
they can judge the financial results of their 
rather casual proposal. The first is the 
budgets of the two territorial councils. The 
second is the budget for. services and rev- 
enues which they would have to take over 
from, the Federal Government. 

(i) Territorial Budgets. Both the N.W.T. 


B. C. in the north is the 120th parallel eff Council and the Yukon Council are now in 
Longitude. It does not follow the natural a healthy budget position. Both expect sur- 


divisions of the terrain, for it leaves in B. C. 
the western part of the Peace River block 
and the whole of the Alaska Highway from 
Dawson Creek almost to ‘Watson Lake. 

But the boundary between the Yukon and 
the Northwest Territories does follow the 
Height of, Land, separating the rivers which. 
drain towards the Mackenzie, from those 
which drain towards the Yukon, If Alberta 
and B. C. were to accept the present boun- 
dary north of 60, then the Mackenzie River 
basin, including Fort Liard; Fort Simpson 
and Fort N , (which are now in the 
N.W.T.) would join Alberta, This is the way 
their natural Jines of communication run. 

If Alberta and B.C. want to follow the 
strict geometrical pattern, and extend the 
120th Longitude straight north to the 65th 
Latitude, something quité different results. 
The Mackenzie River basin, from the bottom 
of Great Slave Lake down to Norman, is cut 
in two. On this basis B. C. would get, not 
only the Yukon, but almost as much of the 

-W.T, as Alberta. It would get all the east- 
erly drainage off the mountains (some of it 
rich in forests)and a large part of the Mack- 
enzi? River -v: uding Fort Norman, 


, the part of: the 
C. might claim on these 
[ to . The popula- 

i J of which the majority 
are Indian. The only route of communication 
@long the Mackenzie River and its tribu- 


Alberta. Logic would indicate that the two 
provinces should accept the present geo- 
i ~ sensible boundary between 


pluses this year and are budgeting for them 
next year. 

Their revenues consist of four main groups 
of items: 

(a) Federal Tax Rentals and Grants. Both 
Territorial Councils receive federal payments 
calculated on a basis roughly comparable to 
the federal payments to the rrovinces. This 
year NWT will, receive $262,000, arid the 
Yukon will get $259,000. 

If Alberta and B. C. reached up to the 


65th parallel, they would get federal pay- - 


ments corresponding to these. It would have 

be settled whether they should simply 

e over the payments on the existing basis 
(excluding a proportionate share for the ter- 
ritory north of 65), or whether the popula- 
tion taken. over should be added to the 
provincial population anc federal payments 
calculated on that basis. 

In either Gase it’s safe to assume that the 
provinces would get an adequate federal 
payment to match the territorial expenses. 


(b) Liquor profits, Liquor, as any north- 
erner will tell you, is expensive “down 
north.” It also sells well, The profits pro- 
ite the. est item in the territorial 
ues T. and the largest item in 
the Yukon t. NIW.T, this year expects 
profits of $152,000, and the Y will make 
about . $430,000. Yukon also es a tax 
which will éome to about $60,000. 

The provinces might have a problem about 
the. liquor business.. If the residents of 
“Whitehorse are to be citizens of B. C. and 
the residents of Yellowknife are to be citi- 

of rta, they may expect to get liquor 
ces as their fellow-citizens pay 

The provinces couldn’t achieve 

without losing their best seurce 


the deciding voice, If they do, it is al- 
most certain that they will want to stay with ~ 
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cide on the “desirability of a northern ex- 
tension of provincial boundaries.” 

(c) Territorial taxes. The most important 
tax in N.W.T. is one cent a gallon on petrol- 
eum products except those used fot heating 
and lighting. Government committees have 
advocated a higher rate. They have also sug- 


‘gested a poll-tax. But the Council has not 


adopted either suggestion. : 

Yukon has more taxes, but still lower than 
in B. C. or Alberta. The amusement tax is at 
10%, compared with 12%%.in Alberta and 
17%2% in B. C. The gasoline tax is six cents, 
compared with 10c. The poll tax is $5 per 
head. 

(d) Licenses, etc. Both territories receive 
income from business licenses, registration 
fees and suchlike; also from an export tax on 


The proyincial governments would - pre- 
sumably continue to enjoy these; though 
most of the revenue from furs comes from 
north of 65. 

On the expenditure side, the provincial 
governments would have to take over all 
the functions now performed by the terri- 
torial councils. If the liquor problem could 
be solved, the revenues should be enough to 
cover services at the present level. 


The difficulty is that the people of the 
north would expect, presumably, that the 
provincial governments should. give them 
the same services that they give to people 
in the sduth; and any extension of present 
services would become a charge on the 
people of the two provinces. The northerners 
might pay higher taxes than they do now, 
but their taxes alone would not pay for any 
extension of government services. It would 
have to come out of the pockets of the Alber- 
tans and British Columbians. 


‘ 
(ii) Services of Federal Government. 
Income taxes, both personal and corpora- 
tion, apply equally under the tax rental 
agreements to the territories as to the agree- 
ing provinces. Extension of provincial boun- 
daries would make no difference. 


The revenue item which would be affect- 
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ed is the revenue of the Department of Re- 
sources and Development from its control of 
the natural resources of the north. This 
amounted, in 1950, to $190,000 for the Yukon 
and $239,000 for the whole of the N.W.T. 


The main items in both cases were royal- 
ties on mining operations: and various’ fees 
for exploration and development licenses. 

Most of this revenue would accrue to the 
provinces, But the N.W.T, figure would have 
to be considerably reduced because of the 
limitation drawn at the 65th parallel, 

In the accompanying panel are the princi- 
pal items of federal expenditures which the 
provinces would have ta assume. They have 
been calculated as nearly as possible so as 
to include only the area of N.W.T. lying 
south of 65 and, west of 110, This involves 
some measure of estimation, but the gen- 
eral order of figures reflects the facts. 


The conclusion here is that the provision of 
services to the northern territories at the 
existing level would cost the provinces at 
least $400,000 a year for the Northwest Ter- 
ritories (up to 65) and at least $250,000 for 
the Yukon, 

Revenues from the control of natural re- 
sources which the provinces might take over 
would bring them, perhaps $200,000 from 
N.W:T. and $200,000 from Yukon, still at 
existing rates. The possible effect of apply- 
ing provincial mining laws to the territories 
is discussed below. 


On this rather rough basis of: calculation, 
the provinces might be out of pocket by 
$250,000 a year. But this ignores several vital 
questions which cannot now be answered:— 


1, Could the provinces administer liquor 
sales in the north in such a way a3-‘to 
maintain the present very high rate of 
profit? , 


2. Could they satisfy, the people con- 
cerned with the present level of services? 


3. Could they afford to keep the mining 
royalties and fees at the present level, or 
would they have to apply provincial laws 
which might increase the revenue? And 


What It Might Cost Provinces 


Federal Expenditures on NWT and Yukon Which Alberta and B. C. Would Have to Assume 


N.W. T. 


1. Administration: 

The federal government provides the civil 
service for N.W.T. Its 1950 cost for the area 
south of 65 and west of 110 was about $250,- 
000. (Another $51,000 comes in the terri- 
torial budget.) 


2. Roads. 

Federal ‘expenditure on road_ construction 
and maintenance was $760,000 in 1948, $725,- 
000 in 1949, and $255,000 in’ 1950. But by the 
new arrangements the federal share is re- 
duced in the coming year to $75,000 for the 
upkeep of the pert of the Mackenzie High- 
way lying north of the Alberta boundary. 


3. Justice. 


Provision of courts and judges, etc., costs 
Chews about $15,000, which would fall on 


YUKON 


The Yukon Council provides its own civil 
service. Provision in this year’s budget was 
$550,000. But'in addition the federal adminis- 
tration costs $95,000, in 1950. This is the extra 
amount B, C. would have to provide. 


Federal expenditure on road construction was 
nil in 1948, $426,000 in 1949, and $2,100,000 in 
1950. Now the contémplated road system will 
be finished when the Whitehorse-Dawson 
City road is completed. This year’s budget 
provides $245,000 in federal funds to pe mi 
ment $100,000 in territorial funds. 

The federal money is being used as follows: 
$100,000 for construction, mainly on the Daw- 
son road. 

$15,000 for maintenance of the Atlin Road. 
$130,000 for maintenance of the Mayo Road, 
Unless special arrangements were made, the 
federal government would normall¥ leave all 
maintenance costs to B.C. if it took in the 
Yukon. Federal grants might or might not be 
Sea to help with building new resource 
roa 


$25,000-$30,000 on the federal budget. 


Services of the R.C.M_P. are now provided by the federal overnment, If the provinces 


had to pay for 
per pod per year. This would mean: 


Detachments in the area now number about 
30. Cost to provinces: $60,000. 


them, it would be at the new rate, which w. 


soon be standard, of $2,000 


Detachments number 30. Cost to B. C.: $60,000. 


ble assistance in Yukon has included 


grants to the Dawson hospital, and s 


~~ tions to develop coal deposits at Carma 


o* 


(Possible 
this head are 


within the discretion of the provinces whether 
to make such additional grants or not.) 


At \ le 4: 
J 4 - ial} 
& = - 


ISASKATCHEWAN | 


J 


if they have to tax natural resources more 
heavily than they are‘now taxed, how can 
they claim to be encouraging the develop- 
ment of the north? 7 

4, How fap‘can- they bank, without fur- 
ther outlay @m.their part, upon early min- 
eral development enough to bring them 
large additional revenues? 


Taxes on Mining 

The present basis.of taxation’ of mineral 
resources cannot be compared, as between 
B. C., Alberta, Yukon and N.W.T. Three dif- 
ferent bases of taxation are used, Yukon and 
N.W.T. collect their royalties.on profits. B. C. 
collects on income or output, whichever is 
the higher. Alberta collects on a straight 
percentage of output. 

These differences make it impossible to 
indicate. any general rule about whether 
mines do better in the Territories than they 
could in the provinces. But here are a couple 
of significant examples: 

—A mine in the Yukon which paid $110,- 
000 (at the rate of 5% on profits between 
$1 million and $5 millions) would have had 
to pay only about $2,000 more if B. C. had 
been taxing it 4% of its net income. 

—A gold mine in N.W.T, which paid $22,000 
in royalties would have had to pay Alberta 
nearly $40,000 in the same year. 

Obviously the narrower the margin of 
profit the more onerous the Alberta tax 
would. be, since it is levied on output re- 
gardless of expenses and profit margins. But 
if gold mines ever get back to really. profit- 
able times, it fs conceivable that the federal 
levy on profits might work out to more than 
Alberta’s' 37c per ounce on output. 

The only conceivable basis for the provin- 
cial interest in the north is the assumption 
that. increased royalties on a host of new 
mining operations would yield increased rev- 
enues, But whether such» provincial levies 
would do more to stimulate enterprise in 
the north. is stil) an open question. And there 
can be no final answer to it until. it is known 
what terms the provinces ‘might offer. 

Territorial sales taxes are not imposed in 
the north, and the governments have recom- 
mended against them since the cost of every- 
thing is already so high. B..C. would have 
to decide what to do with its 3% sales tax 
if it took over part of the north, 

Obviously many questions remain to be 
answered. before ae ee pro- 
posal can be conside at all seriously. But 
the above survey indicates a few conclu- 
sions:— 

~—Present provincial taxes applied to the 
northern territories would be more onerous 
than their present taxes. 

—Fven so they would not yield enough 
revenue to pay the provincial governments 
for the extra services they would have to 
provide, 

—It will be a number of years before min- 
eral developments can yield enough revenue 
to compensate governments for the services 
they -provide; and the pace of mineral de- 
velopment will depend, at least partly, on 
the facilities government can provide in the 
meantime, 

—The Federal Government has had a con- 
siderable share in -financing facilities for 
resource development in the northern part 
of the provinces as well as in the ‘northern 
territories. The Lynn Lake ‘railway Avas 
built by the CNR in agreement with Sherritt- 
Gordon, and with a substantial subvention 
(one third) from the Federal Government. 
The same pattern will probably be foliowed. 
on the railway to Kitimat. The road-con- 
struction in Yukon and NWT compares fav- 
orably. with anything in ‘northern Alberta or 

t built the - 


ment paid all the cost in the NWT and two- 
thirds of the cost of the Al section. 
—Both Alberta ; B.C. have at least 
enever their revenues permit further ex- 


peodiiunas de 6 lopment, they have 
capes & 


AS aw 
well. be expected: to: contribute to northern 
evelopment projects which will. benefit 
Canada as a whole.’ ks 


: 





Ta Madi iisn ah elles 'o vse 
with reference to income and 
{fReaith ser es for) 
services. ‘ | 

_ Such’ selection ai wal as the 

: al h _| types of — re 
limi e po- 

“Anderson, viepresicat and managing director of North American Life Asarance Oo tential agen cine 
peeiane ae Sneten- Ties te Mapmtiel bio. Bisa. . The Cost of Health : 


Cross-section studies show that | 
a : | within a year about one third _ 


i oe “in previous douiioen and health problems. But service costs paid by individual’ the families in any income group 


Soe ‘ families often have to-be “sold” | families directly or through vol-| will incur health costs above the, 
- (2) eof ‘income ‘ to} on the value of — tary plans— health insurance,|4% average. These families will) 
earning power | plans. . « |hospitalization plansy etc. —/ average about 2% times the aver- | 


are link- | amount roughly to.4% of con: | age or 10%, the excess over the) 
accident or ‘tau ed with rane 


‘arheat | sumer expenditure. | 4% level being about haif of total 
.. (3) Provisions to make acces-| often they embrace dependents.) Two important conclusions are | health service costs for all fam- 
Sible without serious hardship | The relatively uniform levels | that: 


Sei. div: exccal-suianin= te tip: hie dinpeen in dnanase? At 
oat a cover hegin? Could the income tax department 
e d.to, determine what amount of health costs should be paid by the 


surplus funds eating their heart out on 11/4 of 2% :interest. Cone 
in and have a chat with One a8 as Spas OF nN re 


2i9 BAY ST. « TORONTO le EMPIRE 4.9261 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M 
DONALD G. LAWSON ¢ ROBERT B. G. Cee , 


ilies. 


the various health services re- of coverage inherent in the group (1) The limit of capacity for | |. About one-sixth of families will 
quired for adequate medical) principle leave a substantial area! individual voluntary action must incur costs exceeding twice the 
care. |for supplementary voluntary ac-| be well beyond the 4%. level, | average, or 8% and costs for these 
Pension and healt problems tion by the individual. Since this is the -average of, families will be about 3% times | 
See not single"problems nor can! put these voluntary plans must} widely varying cests for indiv- | the average or 14% with the ex-| 
‘eon Bis eo aoe patter of| be sell moana, ys ry idual families in the community. | oe ee ee, oe : 
ary ion plans is limited ing about one-q r 
the socio ecuncmic organization | individual aR gee to pay in to an waits taevds eth cane ae service costs, About one- 
of society where they arise. them. significantly beyord the 4% | tenth of families will incur costs 
subsidized, uniform and | The Family Role However their expansion and| . level could not expect to oper-| exceeding 2% ae Samia | 
ark oe i The frinily. is a responsible | the large area of potential service; ate om a large scale, bye and — ¢ eeeeet “% 
wid or in the fivld of social and’.economic unit of are indicated by the fact that ee Accordingly a rational limit of ee oe 
économie security to which vol-| society whose respo.sibility ex-|sion contracts and_ certificates | j times the average (18%) with 


ty to bear or provide for | he 10% 
M94 7/a- | untary health and pension plans tends to the limit of the family | handled he lif 2 | epee! thé excess custs beyond the é 
are directed include: | ceeeitiiier. to ,euaeetes i Wlabin an by the life _insuranc | health service costs:may be taken | j.v.9) being, about one-fifth of| § 


companies in Canada expanded in| as aout A% or 5% of disposable | 
(1) Provision. of fimancial | this limit free exercis: of the! 1951 by over 13% in number and | incorne in providon fine wreday | total health services costs. — 
means after working age to, | family’s responsibility in solving | | ‘These figures give some indica- | 


evel by ™% in amount of annuity. | ment or insurance plans on u 
support a | of consumer ex- | its own problems is indispensible P . 4 | tion of the size and form of the! 
penditure, somewhat lower than jin the whole philosophy of free- a sane _ a st f a, nolg -eApabe agli cordial ccs iciy 3. field of “catastrophic” costs. 
dom and one which gives strength | ete sag clisaeky ‘Fe as they arise. | Suppose the upper limit of re-| = 
to the family itself and in so cept in a small-high-risk minority | Factors affecting the situation | nsible capacity to bear health| § 
doing promotes the wall being of | pre ere ams are eae 7 A serviog costs: eithes. individually | & 
This latter group, of oS | (1) Under insured or prepaid} or in the form of coverage limits; ® 


(2) The minor area lying be- 
yond family capacity is best. 
served by a sirigle compulsory | 

‘plan, automatic, monopo-; 
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Burns Bros. & Denton 
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Members: The Savestesit Deviers’ Auedetten: of Coniale ~ 4 


Direct Private Wire to New. York 


” SPECIALISTS 
“IN CONSOUIpATING hie SmIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 
Our Expert-lmpor! Serviews Extend Throughout the World 


MUIRHEAD F JRWARDING LIMITED 


TERMINAL BLDG. EM. 4-3387 
Fer Further Infermation 


Please contact your closest local representative 
& Rectentendi Ds: Cda's, Colearoreck. te in Nove Scotie—Sydney, C.B.l., Holifex, Truro. 
Quvebec—Montreal, Victorieville. In Onterio— 


$+. Joba. In i, Torento, 
Fenty Wann Owen Sound, Fort William, Kirkland Lake. In Manitoba Winni- 
Columaio— Vancouver 


ee in Alberta—Ceigary, Edmonton. in British 
In Englond—London ond Liverpool — wi 


the community at large. 

But the problems which extend 
beyond the family’s capacity to) 
handle them jeopardize the fam- 
ily’s self-reliance and even the) 
family stricture. 

It’s in this area beyond the) 
capacity of the family that the 
community must assume respc nsi- 
bilities if it is to safeguard its | 
families and so safeguard itself, 


minimized by the operation of the | 


| Workmen’s Compensatio:. systems 
in the field of occupational, dis- | 
ability and also by the general 
| operation of the group plans. | 
| Those who can’t secure coverage 
|are of course outside the area of 
| voluntary plans. 


Health Service 
Voluntary health plans are re- | 


| 


coverage there may be' greater | 
use of health services than other- | 
wise. This would add to the cost. | 

(2) Criteria for setting charges | 
for health services are different | 
when they are prepaid or insured 
j}and charges tend to be higher | 
than when paid directly by indiv- | 
idual families. 


(3) Insured and prepaid) 


The two main economic aspects lated to particular types of health charges are paid while the 4% | 


of pensions and health are: 
(1) The part that lies within 


the family’s capacity for respon- | 
sible action including the risks | 


and consequences of irrespons- 
ibility. 

(2) The part which lies be- 
¥ limit. i 
je the limits of family 

the use of risk 


% — — group action —to meet 


| service such as hospital expenses, 


average is net of uncollected | 


surgical and medical expense, etc. | charges. 


and some types of service are not 
covered, such as dental expense. 
An upper limit on aggregate 
coverage excludes extremely 
large claims which might jeopar- | 
dize the self-sufficiency of the! 
plans and also keeps contributions 
within reasonable limits. 
Over-all effect is that among 


(4) In many plans ssuicall 


|expenditure of the members will | 


be below the community average | 
and therefore contributions at the | 
4% level will fall short of charges | 
required. 

(5) Because of selection by the! 
purchaser voluntary plans may | 
include an undue proportion of | 


undér comprehensive voluntary | 
plans is 10% of consumer expen- | 
diture. 

Roughly £6% of families would 
in one year incur costs above this, 


(Continued on, page 21) 
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TORONTO, MONTREAL WINNIPEG OTTAWA 


MARGISON BABCOCK ani ASSOCIATES - 


LIMITED 


CONSULTING PROFESSIONAL ENGINEERS 


SPECIAL PROJECTS ORGANIZATION 
21 RICHMOND st. W., TORONTO 10053. JASPER AVE., EDMONTUN 


(Head iffice) 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 


SUPERVISION OF CONSTRUCTION 


lower income families costs of 
the plans are high in relation to 
(other family expenditures while 
the limited. cov-r+ge makes the | 
|plans unattractive to the higher 
| income group. 

But what if health costs exceed 
the levels where voluntary plans 
can pay? The problem of health 
needs which outrun -capacity is 
of interest to the voluntary plans 
because: 

(1) It is a type of problem 
where community action by 
government is almost necessary 
if it is to be solved. 

(2) Action tak*n can 
strengthen responsibility of the 
family in» handling problems 
within its capacity anc presents 
a challeng. to voluntary plans 
to assist effectively in carrying | 
out the task. 

(3) There is a risk that public | 
action taken might lessen. the | 
family’s responsibilities to take | 
effective voluntary action within | 
its capacity, 

Accordingly it is important , to | 
examine the problems of needs | 
beyond capacity. In doing so it} 
should be remembered that effec- 
tive solutions of these problems 
in¢olve appreciation of the mag- 
nitude of these needs and knowl- 
edge of the pattern of limits of 
capacity as between different 
families in the community. 


The Pension Field 


In the pension field needs after 
retirement include meeting the 


high. 

(6) Voluntary plans have oper- | 
ating expenses of their own in-| 
cluded in the premiums or con-) 
| tributions paid by their members. | 

These reasons make it imprac- | 
tical to provide fully comprehen- | 
sive cover at the 4% figure unless 


persons for whom health eosts are | | 
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CANADA PERMANENT Trust ComMPANY 


Head Office: CANADA PERMANENT BUILDING, 320 BAY ST., TORONTO ° 
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VANCOUVER 


Board of Directors 
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PORT HOPE 
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President Offices 


T. D'ARCY LEONARD, CBE, Q.C. 


Vice-Presidents 
CHARLES S. ROBERTSON 
ROY L. WARREN 

LEIGH M. McCARTHY 
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«-% (FOR $10, 000) ture levels. These levels tend to 


¢ be related roughly proportionate- 
ly to prior consumer expenditure 
levels. On ‘the other hand, the 
latter are regressive as compared 
with income. during working 
years. ie. the higher the income, 
the lower the proportion of con- 
sumer expenditure to it. There- 
fore to meet needs after retire- 
ment the lower income person 
would have to save a bigger per- 
céntage of income than the higher 
income person. Byt this just) 
Aoesn't fit the facts. 

All available information indi- 
cates that the saving capacity of 
most individuals is not quite suf- 
ficient to previde for all of their 
retirement needs. Moreover, study 
of the inter-relationships between 
incomé, savings ability and con- 
sumer é€xpénditure (before and 
after retirement) indicates that 
amount - ‘of. shortfall. in capacity 
to, provide post-retirement re- 
sources as compared with _— 
t to ndependent 
secular laoee i ebrere retire- 
r At ee upper ex- 
p situ leads to the 
‘the ‘flat whiversal pen- 

by Canada’s old age | 


nnn program. 

Soames @ e benefits are de- 
signed to altes the'gap between 
individual savings ity and 

nved. in’ retirement, 
thee are in the r of things 


unity ac- 


T. D’Arcy Leonard Q.C., President and General 
Manager, in presenting the 40th Annual oe 
of The Canada Permanent Trust Company, stated. . 


iT 


Directors 

SAMUEL ROGERS, Q.C. 
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CYRA F. H. CARSON, @.C. 
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One cannot help but be optimistic about conditions in Canada. Ahead of us 
are opportunities that challenge our imagination, our minds and our 
energies. The St. Lawrence Seaway and power development; the mineral 
wealth of Labrador, of Ungava, of Northern Ontario and Quebec; the oil of 
Western Canada; the vast aluminum project in British Columbis; these 

are some of the reasons why Canadians should be able to work and 

prosper in the years that lie ahead. 
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“Exhibitors took home millions of dollars 
worth of business from the Fifth C.LT.F. 


. .said they sold everything from 250 tons 
of frozen rabbit to a $10,000 


suit of armour, and a 112-ton steam shovel.” 
B.U.P. Exhibitor Report 


Formerly, trusteeships were made to individual persons, who were chosep 
because they were deemed to be trustworthy, to have integrity ands 
knowledge of business affairs. But the individual is mortal, and with him 
die the qualities that caused his selection as a trustee. A trust company 
such as ours has all these qualifications, but does not die. It can ‘carry 
through any trust to its ultimate conclusion: The duties of a trustee are 
now so arduous and demanding as to be beyond the scope of the ordinary 
individual, so that there are fewer who are willing or prepared to accept 
the responsibilities and the work required of an executor or, trustee. 

It is an almost impossible task for the average business man to keep 
abreast of taxation changes, rulings and decisions, but itis an 
essential part of trust company seryice to do so. 


Over $20,000,000 of assets tame into our care in 1952 and after 
for disiribution to beneficiaries, the net increase was over $13,000,000, 
bringing the total of our assets under administration to $103,541,000, 


al) Miter ed alin 


SHOW AND GROW at the 1953 Trade Fair. Among the 1272 
Exhibitors from 29 countries in 1952, there was greater satis- 
faction with business results than in any previous year. 
Reservations are far ahead of last year, Book your space 
NOW. Be in the best possible position to meet “a. world” of 
buyers—from Canada, the United States and overseas countries 
—easily, economically, profitably! Show and Grow! = | 
Apply today for space (or for information) to the Administrator, 
Canadian International Trade F ot, Exhibition nee Toronto x 
2-B, Ont. 


FOR INDIVIDUALS 
Executor and Trustee under Wills 
Administrator . . . where there is no Will 
Trustee . ‘Ln ea ee 


Agency service .. ‘+ providing sa 
‘of investments, collecting di 
interest, cic. and management of property 


Safety Deposit Boxes 


ROR COMPANIES 

Trustee for employee pension funds 
Transfer agent and registrar 
Trustee for bond issues 

LOS se Reel 

/: feerett ajens 

igri poeruommeteed 
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GROWTH OF BUSINESS kg 
TOTAL ESTATES AND TRUSTS IN OUR CARE A 
$ 29,164,754 
46,551,733 


YEAR 
1932 
1937 
1942 
1947 
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er Rk CROMBIE “CONRAD F. HARRINGTON 


e 


& Chants, Masagel of The Royel Tiest Compony, Toronto, retires on pension ally 


FS Meets 258 SO be connote C. F. Harrington, now Assistant to the 
Gonntel: Manaiiay' at! *antreat. a 
‘ta the World War. He held variovs important positions in the 
Gt Montreal before coming to Torohto in 1997. Mr. Crombie isc 
of Lakefield Preparatory School, and Chairmen, investment Commitiee of the Synod, 
Diocese of Toronto. 


Me. Hasringtony 9 lew gradvate-of McGill University, served in World Wor Ii with 
the Royal Cenadian Artillery, was twice mentioned in de » and retired from 
the Reserve Army in 1950 with the rank of Lievtenant-Colonel. Joining The Royal 
Trust Company in 1945, he has held various important positions at Montreal,-and 
zomes to Toronto with wide experience in tbs! compony work and administration. 

cers Seemiany ot MAOH Rwdvaies Sedety,,p6d ia: enites | 


Harrington 
hoeeeenne wow mares ort 


" CAR-U-DRIVE’S 
LEASE PLAN 


Than to Tie Up Capital 
in a Fleet of Company Cars 
Our Lease Plan avoids Buying — Selling — Depreciation — 
The Lew Monthly Rental is a Direct Expense 


Inquire about this Special Lease Plan to solve your 
Transportation Problems to-day. 


‘drive 


EM. 3-5733 


the following Head Office appointments: 


John E. Brookes 
* Manager, Trading Department 
Frederick E. Griffin 
Manager, Syndicate Department 
William T. Moran 
Manager, Research and Portfolio Department 


The above and 
Murray D. Cox 
Manager, Toronto Office 
are now shareholders in this business. 


Greenshields & Co Inc 


Montreal 


Consultants . . 


W. L. Gordon 
President 
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tion. 
True to expectation, the Coali- 
tion and the brief Liberal reign | 
which followed it, met defeat last | 


est accidents in 

the CCF which 

long in ‘opposition was displaced 
hat the last minute by a Social 
| Credit government. 

Thus, the chance.and the men- 
ace of a Socialist government in 
B. C. disappeared — the chance | 
of a lifetime lost by the narrowest | 
margin. And ‘no comeback in 
sight for years to.come. 

Today, the Bennett government 

|is securely in the saddle — and} 
it looks as if a provincia] election 


to assume any responsibility for 


Next day, Premier Bennett re- 
pudiated the whole plan which 
had been solemnly discussed for 
most of one day by the hospital 
| managers. He said the Govern- 
ment had no intention of chang- 
ing the former system by install- 
| ing new tax collections in hospital 
| districts, 

The inference was that Mr. 
| Martin’s office had got going on 

| an innovation, to match a similar 
Social Credit practice in Alberta, 
| without bothering to secure 
| cabinet approval. The public ob- 
| served that if this was an exposi- 
| tion of Socred doctrine it did not 
| get far. In any event, the Gov- 
j}ernment officially returned to 
continue hospitd]- insurance on 
rather orthodox linés. 


planned for the month of May)" we incident appeared to have 


trade on the basis of a barter 
arrangement with Japan — iron 
and cotton from Mexico. in ex- 
change for manufactured : goods 
and steel] products from. Japan. 

During the war years, dredging 
of the Fraser River between New 
Westminster and the mouth was 
at a-standstil] and since then has 
not caught up. This year, how- 
ever, plans are in hand for carry- 
ing out dredging on a big scale. 

With $22 millions in current 
estimates, the Government is 
planning the biggest roadbuilding 
program in its history. People 
and automobiles are multiplying 
too fast. During 1952, more than 
35,000 new cars were licensed in 
B.C., bringing the total of all 
vehicles for the province to 310,- 
000, Of these, more than half are 
concentrated in Greater Vancou- 
ver. 

The Government is looking for 


r 
- 
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“Another Year of Service 


in the Heart of 
Your Community 


Paid to Living Policyowners 
capa tine eesndi 

ann 
and a other Chahaaatite benefits. 


Paid to Beneficiaries of 
Deceased Policyowners 
- $6,236,760 
to the families of People from 
all walks o 


Confederation : Life 
Reports Another 
Great Year in 1952 
The past year was one of progress 
and expansion. Benefits paid to living 


policyowners reached record propor- 
tions. Group insurance—including 


would guarantee several years of | a good effect on the business| various ways to try to cure the 


| tenure or allian¢e with Conserva- 
| tives who were associated with 
Mr. Bennett in former years. Yet 


the Bennett government acts like | 


| a Conservative government. 

| There has.never been any cere- 
mony of initiation whereby 
leaders of the new o organization 
marked their conversion to the 

| so-called tenets of Social Credit. 


Pouvtnentoh Choske “EAE hes: 


| ment — with two exceptions in 
| membership of the Cabinet. These 
are Minister of Labor Lyle Wicks, 
| and Minister of Health and Wel- 
fare Eric Martin. Both have 
| lately been at the centre of public 
disputes which caused more than 
one newspaper —..certainly in 
| Martin’s. case =— to wonder 


COMPANY 
REPORTS 


Te assist readers in appraising and 
cemparing company financial state- 
ments, The Financial Post has « uni- 
ferm method of presenting corporation 
accounts, Varistions from the compa- 
aies’ published reports are footnoted. 


NEW CALUMET MINES reports 


a profit of $274,293, 7.8 cents a share, | 
for the year ended Sept.” 30,1952 
(against $1 ,088,970 a year earlier. | 


| Sharp declines in prices of lead and | 
\zine, decline of the U. S. dollar | 


| against the Canadian dollar and 
| restoration of the U. S. duty on 
| zinc were behind the profit decline. 

The new production shaft, started 
|in September, 1951, had reached a 
depth of 1,324 ft. by September, 
| 1952, but has been temporarily sus- 
pended at 1,400 ft, until the com- 
pany’s finances improve. Working 
capital was down gome $360,000 at 


| dends during the year. 

Ore reserves were somewhat 
|lower in tonnage and grade as 
|} shown below. Included in latest 


indicated ore between 1,500 and 
| 2,100 ft. averaging 89% zinc, 1.7% 


| gold. 

Production in 1952 amounted to 
219,378,447 lbs. zinc, 63,082,549 Ibs. 
lead, 4,981,493 oz. silver and 27,230 


oz. gold. 

INCOME ACCOUNT 

Years Ended Sept. 30: 1952 1951 
Production $4,112,477 $5,146,523 

| Less: "Mktg. chgs, ... 312,093 77 0 
Oper. expenses .... 3,191,162 3,057,001 
Oper. profit ...ce+. 609 222 anaes at 
A 6,025 
1,059 
176,013 
166,000 





114, 4ia| 
519,000 | 
1,088,970 | 
1,207,468 
$118,408 

ficit 


| Earnings per Share and Dividend Record: 
$0.078 $0.31 
0.20 0.34% 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1951 
Cash & metal rec. .. . $788,312 
Dom. bondss y 248,438 | 
Accts. rec . 6,819 | 
Supplies . 

otal curr. assets .. 


| communities of the Coast cities.| road jam. It is considering pro- 
It indicated that the Government | posals for arranging special loans 


Life, Sickness and Accident, Hos- 
pitalization and Pension Benefits— 
increased substantially. In 1953, 
Confederation Life looks forward to 


New Life Insurance totalled 
$144,440,839 
the largest volume written 
by the Company in one year, 


$506,956; $699,981 was paid in divi-| 


| year reserves are 411,500 tons of| 


|lead, 3.71 oz. silver and 0.014 oz.) 


no matter what tactics or policies 


was not apt to go overboard in| for toll roads; and the toll prin- 
| rash experimental schemes; that} ciple will certainly be applied to 


a bridge at Castlegar on the Col- 


will be employed in a federal| umbia and one or more new ones 


battle in behglf of Social Credit, 
the Government of British Col- 
umbia was, 
staying with ideals of an older 
type. 

Alean Program 


presently at least, | 


to be provided across the Fraser 
within a few miles of Vancouver. 

Fifteen years ago Lion’s Gate 
Bridge Co, built a toll bridge 
across First Narrows to connect 
| with West and North Vancouver. 


Lands and Forests Minister | | That structure cost $4.5 millions. 
R. E.Sommers recently issued a | Today traffic has gtown to the 


blast against what he called the | 
improvident bargain made by the 
former government with Alu- 
minum Co. of Canada; but it is 
noted, that generally speaking, 
relations are very good between 
Alcan and the present govern- 


‘| ment. 


This year is to be the biggest | 
year of all at Kitimat and) 
Kemano and by this day a year | 


| hence actual production of alu- | 


minum is to be very close at hand. 

A big housing plan for officials 
| and workers at Kitimat aluminum | 
rsmelter is to be started early this | 
} spring. and the transformation of 
|a wilderness into one of the 
| greatest industries of Canada goes 
on apace, Considerable dredging 
must be done to make Kitimat 
harbor a deep-sea port in the 
bauxite business and this will be 
carried out in the early summer. 

This will be a year of great 

activity in extension of B.C.’s 
hydro-electric resources. To avoid 
a threatened power shortage on 
| fast-growing Vancouver Island, 
the government-owned B. C. 
Power Commission will erect a 
dam at Buttle Lake and with this 
extra storage will boost the total 
output of the John Hart plant at 
Campbell River to 275,000 horse- 
power. 

Consolidated Smelters at Trail 
also has a big program. This 
great plant is now erecting a dam 
at Waneta on a _ swift-flowing 
section of the Pend O’Rielle River 
where it dips for 14 miles through 

|B. C. territory. With completion 
of new dams here, available out- 
| put for Trail smelter wil] be more 
than double its present capacity. 


Celgar Development 


| Several top officials of Cana- 
dian Chemicals & Cellulose Ltd., 
have lately been in Victoria 
conferring with the government 
to ready up their plans for a 
great series of pulp and newsprint 
| plants at Celgar designed to use 
electric power supplies from the 
new output of Trail smelter. 

Of special significance is the 
|fact that R. G. Anderson, top 
| power man for Consolidated Co. 
| (Trail), has become a member of 


24058 @ SOVernment board to investi- 


- 
0,48 
075 ae 763 | 
5,625 | 
1,385. 705 
868,467 


STATISTICS 
1951 


250.216 | 


$19.85 
“a 
6.70 
1.60! 


0.017 | 


U . OF 

CANADA net profit of $195,986 for 

1952 was 44.4% aoe than previous” 
year’s net of $135,686 

All departments of the company 

showed higher earnings and continu- | 


ed growth, reports President J. W. 


Berry. Assets under administration 
rose 13.8% during the year to $56) 
millions. 


| gate the whole power situation of 
the part of the Columbia River 
| which rung through B. C. 

This Commission will advise on 
proposals for huge storage instal- 
| lations at Big Bend.on the Upper 
Columbia in which power plants 
in Washington and Oregon are 
vitally interested. 

In spite of slackening markets, 
| the lumber trade expects a good 
; year. The Government has an- 
| nounced its intention of collecting 
another $3 million taxes annually 
from the timber industry, making 

a total réturn“of $15 millions, in- 

stead of last year’s $12 millions. 

It appears this" propogal will be 
} accepted without too much pro- 
| test. ‘The 10 larger companies 
|; which dominate the B. C. indus- 

try continue to make substantial 
profits. Not all the smaller out- 
fits which have marginal] holdings 


point where another is needed 
| alongside and this will cost above 
$11 millions, even at this price a 
plan for erecting it may be formu- 


| lated within a few months. 


Most alluring prospect of all is 
of course prospective develop- 


|}ment following expected pipe- 


} 
/ 


lines for both oil and gas from 
Alberta to the Vancouver area. A 
huge undertaking in the making. 

Altogether, 1953 holds an out- 


| standing promise to be a big year 


in B. C, With substantial co- 
operation between business and 
the provincial government. 


another great year of service to men 
and women in your community: 


Total Life Insurance in force rose to 


$1,213,035,638 
one of the greatest 


A copy of the full annual report in Confederation’s history, 


will be mailed on request. 


Total Assets 
$280,158,686 
guaranteeing the Company’s policies. 


Confederation Life 


Association 
Founded 1871 
HEAD OFFICE TORONTO 


CONDENSING WATER CO 


OVER 90% SAVING THROUGH OPERATION 
OF CIMCO EVAPORATIVE CONDENSER 


When Cimco engineers investigated 

high condensing water, costs at Inter- 

national Waxes Limited, Agincourt, 

Ontario, they found heavy wastage 
“down the drain” because a shell and’tube con- 
denser was being used. 

A Cimco evaporative condenser was rccom- 
mended as replacement on the existing refrig- 
eration system. This replacement meant. that 
metered water, plus air, was used for cooling re- 
frigerant instead of relying wholly on water..A 
saving of over 90% of metered water was thus 
made possible. The actual expenditure of $30.00 
per day for water was cut so heavily that the 
new installation was paid for in less than a 
year’s operation. ; 


Cimco can find the right answer to any type. 


of refrigeration or air conditioning problem. 
Forty years’ experience gives the “know how”, 


We sivags invite enqures‘on- aly problem, 


peo iG pemnet soy ey conih 


HEAD OFFICE — 6 VILLIERS STREET, TORONTO 
BIISOWAL “OFC, MALIA aioe | 
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“North Star” 
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Ask about All-Expense 


AIR TOURS 
TO EUROPE 


Skyliners —at the lowest 

Atlantic air travel! Delicious meals served aloft at: 

Regular service to London, G 
jent connections to all 
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lasgow, Shannon, 


internetionel © Trons-Atlontis 
Transcontinental 
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COMPANY REPORTS 


li Utne! “Malle Epldes-erpiyeciea Wart Annual Repo 
| The consumer view on retailing | e 2: a e.e 
For Canadian Municipalities 


, : 
of Best’s in New York, relations can be achieved only if 
rs are taking retail- | every executive and supervisor is, Was presented by Fleur Cowles, 
dark ages.” He oe fact, the personnel officer for associate editor of Look and Quick 
said a retail store “must not have {his own group,” he said. “Pro-| magazines, who said that with | age) how gvell the financial | 
a policy-of onl seeking to catch | gressive -employers have found a the dropping of the atom bomb picture is presented and how 
buck.” He believed night | direct relationship between good , “the old order itself actually blew clearly fiscal trends are indi- 
were contrary to-the wi | employer-employee relations and|¥Pp. You changed) Your custom- cated. 

From the of employees. And he commented | company profits.” er changed. Our warld has) 2. Understandability (contribu- 
expressed at the convention, two) thet “retailers are taking tonight; Mr. Raube said that “high changed. Society resettled in a) tion to better citizen under- 
concrete p of action w openings like addicts . . . the | wages of themselves do not bring ; burst of new ideas, new tastes, standing of local government) 
eine as “musts” tor the ‘more volume’ idol is tragic self-| |abor peace, satisfied employees, ; °° standards. points for logical organization 
future; * - Phynopsis. , phe big problem 48 harmonious‘ employee- employer! People have more money, she of text, pertinent illustrative 
-Market research must be net profit. | Telationships, nor do they induce said, “and the poor that exist material, and informational 

: considerably toenablé| In the matter of self-service, | the employee's best efforts. These | today are substantially better off.” value of text. 
stores to find out what merchan-| Lawrence Marcus, vice-president | things are achieved primarily by| Because the buying habits of 3. Attractiveness (how genera) 
dise is preferred. and what}of Neiman-Marcus in Dallas said | plus - money incentives, sound Americans have changed due to | effective link between the citizen-| appearance encourages readers 
shopping hours are required in} that “there is no doubt that some ‘human relations. Essential ele- | their greater prosperity, retailers | taxpayer and his local govern-| to examine the facts) marks 
individual) trading areas. - articles for which a customer has | ments are to make employees feel | must keep ever aware of the ment. . | awarded for layout, design, com- 

—Better selling is necessary, recurrent needs and which she|that they are members of the trend, said Mrs. Cowles as she| Here’s how the reports will be! position and originality. 
aplis judged: Awards are. divided into. four | 
1. Content (adequacy of cover- | classes according to population. 
a SSCS 


MANUFACTURERS LIFE IN- increase in thé pers earned 
SURANCE CO. on Dec. 31, 1952, had | interest rates in the few 
| business in force totaling $1,591 mjil- | was attributed by President J, H. 
| lions, a gain of $147 millions and | Lithgow partly to redistribution of 
the largest in the company's history. assets, partly to a general rise in 
New business written in 1952 was | rates. 
$213.5 millions of which 89% was} 
| ordinary insurance, 9% deferred | 
annuities and 2% group insurance. | Business in force .. 
SR : |New business 
The gain in,new business for the | Total receipts 
year was $15.9 millions. The figures | frestuns 
don’t include group or immediate) j°™S, 
annuities of which a substantial| Other receipts ., 
amount was sold. } Poliey payts..:+.<.ses 
: s ‘ Amts, withdrawn ... 
Premiums for new immediate and | Expenses & taxes ... 
| group annuities totaled $6,250,000, or as a eee * 
almost 10% of the total premium in- | Adi. in aie of assets . 
come of the company. Incr. in ledger assets, 
Premium income rose to $64 mil- | — Ee 
lions, or 50% greater, than: it Was | other toe Gene 
five years ago. Investment income | 


In an effort to encourage them | 
ito issue readable annual reports | 
which will attracf citizen interest, 
the Canadian Federation. of 
Mayors & Municipalities, Mont- 
real, has inaugurated a nation- | 
wide annual report contest for} 
| Canadian muniaijpalities. 

Thought behind the competition 
is to give incentive to communi- 
ties to present their reports in 
popularized form, providing an 


was gener agreed that self- 
selection fixtures might help step |® fast 


up sales. 
welter of opinions 


39,383 
1,148 
@,072 

449,371 

sus 9,308 

Liabs, to sh'holders .. 

also showed a similar gain, Rate of/ Contingency res. «.. 

interest earned on invested assets /clnne tt 

was 4.46%, up 0.17% from 1951. The | Interest earned 


to be | buys uently enough can better | family . .. and can communicate | advocated careful research into | 


better sales training progsams, be sold to everyone’s advantage freely with superiors on their customers’ needs and’ tastes. 


‘ ethos e+ i 
. 4 


“and more in keeping with sales, 


RESEAR 
”EFFICIL 


LIVING STANDARDS’ AND EMPLOYMENT 

DEPEND ON PRODUCTIVITY, ADEQUATE 

MARKETS AND REASONABLE PRICES 
FOR OUR PRODUCTS 


ights from address of B. S. Vanstone, 
President of The Bank of Toronto: 


« “Canada is quite capable of absorbing more people 
without unduly disturbing its economy”’ 
e “Our Government’s policy of encouraging trade by 
nations’ luwering barriers is a sound net 
e “We must conserve our water resources. and 
consider well. any proposals for their alienation” 
e “It is to be hoped that government and ‘Industry 
continue to recognize the very great worth of 
research” 
e “Relief in taxation for which the public is looking 
depends on control of public expenditure’ 
‘Diligence and prudence by t are more 
than ever advisable . . . Labor should show initiative 
in reducing costs, value for remuneration and 
reap the benefits of efficiency” 
Mr. Vanstone addressed the 97th Annual - 
Meeting of Shareholders as follows: 


Gentlemen: i a standard of living only exceeded 
Canada continues to show that of the United: States. 
Stueertat ad ‘al : ; 


continuance ent 
on our maintaining a high state of 
productivity, reasonable costs of 
our products, and ability to find 
uate markets. 
first essential is that the 
cost of our products be in keeping 
with world prices. To compete 
with foreign countries where long 
hours, lower wages and intensive 
tain to assure better than a/ work prevail, we must have high 
balanced budget in the present | productive efficiency. Labor- 
fiscal year. saving machinery and steadily- 
Employment and income con- hepneans manufacturing tech- 
tinue at record levels. nique wil ee ones 
Personal Savings deposits have | costs. Labor on its part shou 
increased and it is thought that | be co-operative, show initiative 
personal security holdings are | in reducing costs, and give value 
i ‘for remuneration received. Its 


also , 
ties tos-srk Meemacbidiatied demands should be reasonable, 
otherwise we have inflation, which 


progress, and from a somewhat 
indifferent opening, 1952 has 
proved to be one of her most 
prosperous years. 

Gross .National Product has 
increased 1.8 billions to approxi- 
mately 23 billion dollars, the high- 
est point reached in our history. 

Government revenues are cer- 


while it is estimated that capital 
expenditures are up by approxi- 
mately 10% from last year. ' ' 
Harvests have been the most 
bountiful in our history. 
‘ Foreign trade «has been well 
maintained and the 1951 deficit 
on merchandise account has been 
turned into a surplus. 
The development of our great 
storehouse of widely diversified 


uate Markets 
ecessary 
In view of the rapid increase in 
our productive capacity during 
the past few years—we are more 
dependent-than ever on f 


“4 
EE 
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stable government and sound|' i 
has intensified the at- 


ere 
iia 


bk: 
iit 


iH 
ie 


g 


H, INVESTMENT, 
ICY UNDERLIE 


jrorker | adequate supply close to our 


have been capable of development 


1 ge ie 


approximately 6534 million HP, 
of which only about 134 millions 
was in use at the end of 1951. 
The surplus seems comfortable 
but against that the rate of con- 
sumption is increasing rapidly and 
by 1954 the additional power 
being developed will have reduced 
the surplus by 6%. It must be 
kept in mind -that according to 
universal rience the demand 
for electrical energy grows with 
; consumption at an accelerating 
sent population and as the natural | rate. Jt behooves us, therefore, 
increase is not fast enough to} t) conserve our sources of water 
enlarge our home markets we} power carefully and consider well 
must look to immigration. Can-} a1) the implications of proposals 
ada is a vast and fruitful country | ¢¢om any source as to their 
and quite capable of absorbing’ ajjenation. 


more people, well selected an 
‘ell . without unduly dis- | Agriculture Produces More 
well placed, without unduly dis With Manpower 


turbing its economy, and there is ’ 
ample evidence that the reservoir| We find the same trend towards 


of desirable, industrious people in | efficiency in agriculture as there 
the Old World seeking new op-|is in industry. Farm labor, in- 
portunity is far from exhausted. | fluenced by the attraction of 
shorter hours and high wages in 

Achiev of 


industry, is much reduced but, 
Investment and CIENCY | due to greater mechanization and 
With venture capital pientiful, | expert advice, we have produced 
materials in good supply, wages | the largest and best crop in our 
high, and demand for goods keen, | history. While weather conditions 
all the elements are present to| were excellent, we have had simi- 
induce substantial plant extension | lar conditions in the past with less 
in the pursuit of profit. It is in | favorable results. 
such times that genius and ini-| 1 would like to pay tribute to 
tiative have opportunity to create | our Wheat Board for the able 
new processes and new products, | mahner in which it disposed of 
and one of the outstanding fea-|such a large quantity of 1951 
tures of the economic growth of | poor-grade wheat. If this had not 
Canada during the past quarter of | been accomplished it would have 
a century is its rapid and spec- | created even greater elevator con- 
tacular evolution from an almost | gestion than is now facing us. 
wi Sraty economy toone of} Research—the Basis 
In 1926 the value of our Gross| , ,Of oUF Economy 
National Product amounted to 5.3}, *% industry, resea i oon 
billion dollars; now it amounts to es ut mate oe 
; : in ucing new ucts whic 
epproximately 23 | billions—and have given diversity to our output 


when it is realized that in the : ; je 
interval our population increased and materially improved living 
standards. 


from 9.5 millions fo 14.5 millions ie eericuiture, vemerch hes 


Fa eae ae | peu waa en 
sresendoualr improved standard wniee Beye Deen more adaptable 


wise “poe to our climate and which are more 
of the a wears Pieces resistant to pests and weather 


i 1 resources of power | onditions. se 
and ‘aaterials, which it der In the field of mining and 


os : | development of various types of 
te oe enviable metals, research has played an 


important part. It permits the 
Wealth from Water 


prospector Sceatn _ terri- 
tory more efficiently; it has given 
casntiths "othe ‘production of| te miner new tools and improved 


methods of Lonnie it = 
t water power converted into a o— industrialist wit 
lectrici , Cont ; ys. 

d 7 paitciaty well of It is to be hoped that govern- 
One of its most fortunate aspects | ment and industry continue to 
too is that it has been available in eee very great worth 
vats.| Public Spending Must 

great ore bodies of iron in Be Kept in Bounds 
Labrador and Northwestern| I 


ne there is no problem 
and non-ferrous metals | today which is of greater concern 
Ontario, Manitoba|to the average citizen than the 
Columbia, would not | matter of taxation. 
mn ae ’ ee eeeety 
except proximity of abun-| continue taxation at such hig 
water power with which to/ levels to meet Government ex- 
ry electricity. | penditures is unfortunate. On the 
have been pos-|other hand, it is of paramount 
to 


at competitive cost, ,and 


stantial 
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their expenditures to permit the 
relief from taxation for which 
the public is looking. = 


The Outlook 


It is customary at this time to | 


contemplate the prospects of the 
Canadian economy. Our long- 
term view is extremely bright. 
Our vast store of natural resources, 
only in the initial stages of de- 
velopment, becomes steadily more 
valuable, not only because of 
greater use but also because of 
steady depletion in other coun- 
cries. We havea balanced budget, 
favorable trade balance and sound 
currency. Our exchange reserves 
at $1,860,000,000, an increase of 
$81,000,000 for the year, are sub- 
stantial, and it may be a surprise 
to some people to know that 
$885,000,000 of these reserves 
consist of gold. 

However, it is the near-term 
prospects—say for the year ahead 
—which particularly interest all 
of us, ’ 

We are entering 1953 
considerably more promise than 
we entered the new year in 1952. 
Last year we were obliged to 


flow in normally,. Our textile 
industries, which hayé been in 
the doldrums’ for alniost two 
years, now are showing evidence 
of upswing in volume although 
prices are competitive.’ Capital 
expenditure is, expected. to con- 
tinue at a high figure; inventories 
are no higher than average; and 
the lifting of credit controls and 
steel controls, together with the 
impending lifting of the cattle 
jembargo, should be _ beneficial. 
Forest industries, while meeting 
strong competition, have con- 
tinued to hold up better than 
seemed in prospect a year ago, 
and while there has been a drastic 
falling off in the value of some 
base metals, adversely affecting 
the mining industry, there has 
been indication of some improve- 
ment there recently. 

Altogether, while one hesitates 
to be too definite in forecasting 
the future, I feel that we can with 
confidence expect 1953 to be 
another good year in volume of 
| employment and business activ- 
| ity. This seems to be the general 
| outlook, although there will be 
isome industries which will 


carry over, unharvested in the be less fortunate tRan others, 
fields, a substantial portion of the| and with world conditions dis- 
previous autumn’s crop. This|turbed as they are, diligence and 
year 1952 crops are safely garn-| prudence by management are 


ered and revenue therefrom will 


| more than ever advisable. 


GENERAL MANAGER 
REPORTS RECORD 
YEAR FOR THE 


BANK OF 


Distribution 
to Shareholders 


Our distribution to shareholders 
was again $960,000 representing 


dividend of $1.40 plus a bonus of | | 


twenty cents a share. 


Current Loans 
and Discounts 


$198,000,000 have increased by 
$9,000,000 to an all-time high. 


Deposits 


The changes here.are gratifying. 
The total is ap ito $46,000,000, 
an all-time high. “Interest-bearing 
deposits from the public are 
higher by $21,000,000 and non- 
interest bearing by $23,000,000 
from a year ago. 


Branches and 
Bank Premises 


With an investment in bank 
premises of $8,883,000 on Novem- 
ber 29th, an increase is shown for 
the year of $977,000 representing | 
in large part the cost of our new 
Winnipeg office. This very. mo- 
dern and imposing building marks 
for ys the culmination of nearly 
fifty years of banking service to 
Western Canada. Apart from 
being a credit to the bank and the 
community, it stands in this city 
—the Gateway to the West—as a 
tribute to our faith in its progress 


*! and development, to which we are 


TORONTO 


Says continued Government spending from taxes and 
borrowing merely redistributes—does not create wealth 


L. G. Gillett, 
Vice-President and 
General Manager said: 


Mr. Chairman and Gentlemen: 


Our Ninety-seventh Annual 
Statement, as presented to you 
today, is a satisfactory one and 
reflects another year of well- 
sustained progress. 


In many respects 1952 turned 
out a better year than was antici- 
pated twelve months ago. If 
there was no great improvement, 
there was at least no real worsen 
ing of the international situation, 
and general. business in Canada, 
although showing some uneven- 
ness, was, on the whole, good. 
There were soft spots to be sure, 
but on the other hand some fines, 
notably those assisted by the 
removal of credit restrictions, 
showed definite impfovement 
while our Prairie inces were 
blessed with a regord- i 
harvest. 


Throughgut the twelve months, 
our volume of business showed a 
steady and consistent gain: with 
the result.that at aah 
our assets reached ‘a new high at 
$522,000,000, up $33,000,000 from 
the preceding 


Profits 


Our éarnings also showed im- 
provement and, after full provi- 
sion for Bad and Doubtful Debts 
and our contribution to the 
| Pension Fund, but before Govern- 
|}ment Taxes and Depreciation 
were $2,716,662, higher by $134,- 
000 than a year ago. Taxes, 
Federal and Provincial, at $1,- 
055,000 were, of course, up but 
| after provision for these and 
deduction of Depreciation, $498,- 
000, the full amount permitted, 
net profits were $1,163,220, higher 
by $47,000 than for 1951. 

Although the earnings picture 
is better, improvement is moder- 
ate only and it was not achieved 
easily. For the past few years our 
problem (and we know-it is not 
peculiar to us) has been to expand 
our facilities to handle an ever- 
growing “volume under current 
costs quite out-of relation to the 
increase in gross revenue. That 
this past year we have met with 
some measure of success has been 

e to a determined policy of 
controlling expenses wherever ex- 
pedient or posgiblé.@ policy which 
could not have successful 
‘without the full-hearted co-opera- 
tion of our branch managers 
and staff. 


j 


> 


proud to have contributed and in 
which we will aintinue to play 
our part. 

We are now operating 240 


gram, Group Life and Hospital- 
ization benefits, Gratuities to em- 
ployees on small pension and 
Gratuity Allowances. 


Customers and 
Shareholders 


We once in thank our cus- 
tomers and reholders, old and 
new, for their support and loyalty. 
Our customers. increased duri 
the past twelve months by 27, 
to nearly 528,000, a pleasing gain, 
and we now have 1,934 share- 
holders, 42 more than a year ago. 


The Future 


The resultd'of the past year are 
now history, What concerns us 
at this time is what lies ahead for 
our Bank in 1953. 

The obvious answer, of course, 
(always assuming that we con- 
tinue to ‘exercise ordinary: good 
judgment in. conducting our: af: 
fairs) is that this will.depend on 
the good health or otherwise of 
general business, There is a fur- 
ther qualification in that there is 
always some time lag so that even 
quite drastic changes in general 
business upward or downward 
are not reflected immediately in a 
Bank’s volume or earnings. 

There is, of course, no dearth of 
opinions as to what the immediate 
future holds for business. Un- 
doubtedly, the consensus at the 
present time is that for some 
;months at least prospects are 
| good. This may well be correct, 
but let us not forget that when a 
limit is placed on the term over 
which conditions are expected to 
be favourable, the period is more 
likely to be shorter than expected 





branches, the highest number in| rather than the reverse. 
our history, an increase of 66} Then, are-any of us too sure as 
since the close of the war. to what is meant by continued 
good times? Are they to be based 
on increased production of real 
Staff wealth leading to a higher stan- 
j .. | dard of living ‘ all, or merely on 
The satisfactory results of this a form of creeping inflation—not 
past year could not have been|real prosperity, but. only. its 

attained without the hard work of | mirage? 

an efficient staff, and I express to 
them your appreciation and mine| bility of continued Government 


Much is made’ of the. proba- 


for their loyalty and devotion ‘to} expenditure, largely for defense!” 


duty and their interest in the} This may well be necessary, and 
progress of this Bank. _ of course will assist certain lines of 


The welfare of our 2;500° em=| busiress; but cannot help every- 


ployees, of whom close to 50%} one when such expenditure: can 
are women, is of importance to|come only from continued high 
us at all times. In December, as| taxes or from Government bor- 
usual, salary increases and cash|rowings. This spending, unfor- 
bonuses were awarded and when} tunately, creates no new. wealth 
determining individual amounts | but at best is only a’ manner of re- 
we endeavoured to recognize es-| distributing income and ital. 
pecially those employees who, by} Having said this, let to Paap 
application and initiative, tact} that the outlook is thought to be 
and friendliness, are making our good, but with a certain over- 
operation more efficient and eco- | hanging uneasiness quite apparent 
nomical, thus attracting addition-|in the general reluctance to pre- 
al and profitable business. The| dict more than months ahead. So 
high quality of our service to} far as this institution is concerned, 


customers can come only from a} however, we can only accept the 


Bapey, satisfied staff and we are| future as it comes and no nete's- 
always seeking to encourage by} sity for any change-in policy is 
way of promotion those who are|apparent.. We need not. be. ner- 
serving well the interests of our| vous, nor even overconservative, 
organization. merely careful and prudent, con- 

During the past. year, as, has/| tinuing to’ take care of the legiti- 
been our practice, a substantia! | mate and reasonable requirements 
total was appropriated for per-|of present and prospective cus- 
sonnel benefits, such as the Bank's| tomers, to the fullest possible 


contribution to our Pension Pro- 


. a 
Incorporated 1835 


extent. 





CUSTOMS, EXCISE & ‘TRADE 
QONSULTANT 


GORDON E. HOOPER 
Formerly of the Department of National 


Revenue, Customs and Excise 
monton. 
- R. FP, KERR, formerty assistant account- 


100 RIVERDALE AVE., OTTAWA, ONT. 
couintant. Gr Bivd., Edmonton, to be ac- . 62321. 
IN, forme riy assistant ac- elephone 
yg to 


n xz be ac- i 
le cpl. On Lake, Ont., 
n oo: Mavana, | 


torte snareeetaicen—nn aerate tits err NPN yi 


| of Spain, Trini- 
t, Bridgetown, Bar- 


. | Deer, transferred to atcountant’s dept.. 
Edmonton. — 
H. S. BEATON, formerly attached to 


aecountant’s dept, ton. appointed 
assistant accountan 


& Bloor, To- Edmon 
t, Norwood Bivd., Ed- 


, Toronto. 
. Ripley, 


countant, Red Deer. 


necae telvison c | ei wa, be ae Wels 
ar iiwcee O eeeee S 
to be bet manage ager. Bey Be berts, Nid. 
A GIVENS. to be accountant, 
Because eee: two stations had * R Oi emsCuoipr, accountant, 


fg Dundas, Toronto, to be ac- 
a, Toronto. 


t. Bioor and 
J. G. KNOWLTON, accountant, Sus- 

eo N.B, to be accountant, Kentville, 

| JR aye ee acrounfant. Sst. anaes 

rence an ean Talon ontreal, to 
‘nection with Montreal is ‘sched- | lascoantent, Breckyitie, Ont. 
uled to go into operation May 1,| V.™M SAVAGE, to be assistant eccount- 
with extension to Ottawa as soon ant, Charlotte St., Saint John, N.B. 


At @ ‘recent mesting of the Board o| Power for approximately $93 per 


Directors of Hugh C. Mecleon posited their certific 
Lid., Toronto, Met, Addrew D. - "On the same bakis, the Govern-| "tn National Trost Co in ence. 
wite of the president, was @amed a direc-| ment’s Pine Falls rnd ite new | *20ee of the offer of $36.50 @ ae CBC is ready for TV trans. ee he 


tor. cost $220 per hp, and its new chare. . Th 
’ e€ minimum required} | Imperial: 
Mrs. Marten, yho bos ways twheae 3 a eee now proceeding at! vas 75%. Sie pina . the mission in that area. KG HICKS, formerly | supervisor, | 


minority group whe thus'far have telephone iets i 60 new | Wien irn owen ee sien- 
coe may be acquired by able between Toron acs ha. teen 
anaes $36.6 millions is for | 2 12 . between Tordets and| C. . PREECE. formerly accountant, Ot- 
two months. . 
and Ottawa. Others can be added | . ; . 
The non-acceptance may bes. required to keep vce with | Mt HONSINGER, formeriy: sceount- 
countries. The 564,989 shares are 
held” by 5,140 shareholders resi- able of carrying hundreds of Pe ST eat arc ree 


generating and transmission | , 
me facilities, und $18 ‘millions. for 


power distributing pdb 
cify h and the provincially- 
owned "Winnipeg Eléctric: Co. in 
} the , city of _Winnipeg, and the! 
Manitoba Power Commissiun for | 
the rest of thé province. 
Mahitoba Hydro has been run. | 
ning deficits at fhe rate of $1.5- 
$2 millions anmuaily, -but acqui- 
sition. of company plants is ex- 
pected to turn this deficit into 
an estimated $f million sw plus 
in the first year of operation. ° 


WORLD LEADER fae IN AIR TRAVEL 


It's Always Good Business to fly B-O-A-C 


SOUTH AFRICA 


Only two days from Montreal 


COLEMAN, formerly accountant, 

New Toronto, to be accountant, Kings- 
wey, Toronto 

C. E. SANDFORD, formerly accountant, 


Where Govt’s Part in Health a 


(Continued from page 13) 
limit. Total gests of these fam- | 
ilies wotild be about 45% of total. 
health’ expenditures for all fam-_ 
. | ilies while excess costs alone (i.e. 

| those beyond the 10% limit) 
‘would be about 20% of total 

health service expenditures for 
4 all families. 

But because of the obvious con- 
centration..of. Jarge..expénditures 
in this small grour. it is doubtful 
if these families would incur 

-| more than say 15% of total num- 
ber of health service transaciions 
in any year. 
A solution of the problem of 
costs beyond capacity would in- 
| volve: 

(1) Ascertainment of total 
consumer expenditures or dis- 
posable income for about one 
family in 10 to determine the 
imputed limit “of bearable re- 
sponsibility. 

(2) Verifications of about one 
health service transaction in six 
or seven which in the aggregate 
would’account for close to. one- 
half of. the, total amount of 
health service costs. 

(3) Provision for payment for | 
health service costs of about | 
one-fifth of the total, ie. cur-| 
@ently $100 million in Canada| 
which might run ap to $150) / 


avail- | ager, Ottawa, to be manager, new branch 
a i the erévincial Mont- ite be opened at Décarie Bivd. and Cote 
Companies Act and this thay take edemiath ist 
Ottawa and 12 between Montreal | “y+ *° CLEMENT, formerty accountant T 
largely because meny of the regi- ‘ ant, West End, St. Thomas, to be account- 
stered shareholders are in other the expanding need. “e. mA. MURRAY, formerly accountant; 
The system is potentially cap- | | Market branch, St. Catharines, to be ac- 
dent in 16 ‘countries, /Nearly 80%, telephone calls and several tele- 
445,211, are held in’ Canada. i vision programs eee 


I think The Financial Post 
is outstanding among. business 
publications on this continent 
—keep up the good work, 


° 


when they exceed 4% of income. sibility in solving problems with- | 
requires verification of a charac-/|in their capacity. On the other, 
ter similar to that relating .to, hand, in the area which lies be-/} 
catastrophic costs in s.eneral. yond capac ity’ the needs cannot | 

Since catastrophic health costs be met in full either by individual | 
lie beyond the imputed limit of! action or through the volurtary4 
bearable responsibility a mnon,| plans. Public action is required. 
contributory financing program is\ This has already occurred in the | 
indicated and therefore only the} pension field. It is needed in the | 
Federal Governmert could uncer- | health field in some such form 
take responsibility of @he type as the “catastrophic umbreila.” 
involved to provide for catastro- Unfortunate Alternative | 
phic costs. It is not suggested Failing this, I am very much 
that a solution of the problem’ afraid that we may be importuned 
would involve full reimbursement! to adopt ill-advised programs | 
of all costs beyond the bearable! which will result in a distinct 
limit. lessening of bearable.family re- 

A significant fraction of total! sponsibilities. If such programs 
excess costs without reimburse-| take the form of Gompulsory pub- | 
meiit might be necessary ‘to pro-/| lic “health insurance” (so called), 
vide effective’ control of a pro-j they will constitute a purchase | 
gram of this kind. |monopoly of the health services | 

Alternatively, it might be Pos- | supported. in part by a poll tax. 
sible to develop yardstick stan-| Inevitably their end result will 
dards and prices for adequate | be progressive socialization cof the 
health services and to provide} health services. 
for full reimbursement of these By these remarks I do not mean | 
yardstick costs to the extent they to imply that ' am opposed to| telephone . , . Think of the difference it makes — just knowing 
ae bearable mee sees public action. I believe that, with | ; 

ifferen; approach might be} the advancirg complexity of or- | ; . Sh — , serve y i 

the adoption of a scale as follows. +ganization of peltiety in eens, sou telephone is there, ready wee eee fe ew . 
it is ‘inevitably ‘necessary that | 
public action must play an in- 
creasingly important part in our 
whole pattern of living. But I 
believe that private and. public 


Montreal .to ‘London > e.0 
with your of luxury 
Scratocruiser flights cr re- 
nowned, low-cost BEAVER 
tourist service. Only B.O.A.C. 
offers both. Connecting 
flights at Londontokey cities 
of Europe by B.E.A, And to 
business and resoft céntres 
around the world by B.0.A.C. 
World-wide Speedbird 
bir Freight service, too— fast, 
dependable — expert cargo 
handling—insurance and re- 
forwarding sefvices. 


I, . 
When you need help in a hurry, you reach for your 


Portion .of Health 
Service Costs in 
Relation to Dis- 
posable Income 
First 4°+ 
Second ‘% 
Third 4y 


Now the world’s first I ° . ‘ 

1 all No price can measure its usefulness, 
three continents! 
London to Rome, Cairo, 
Beirut in o few hours... 
to Jo esburg, 


emergency. 


Bombay or Singapore 
in less than a day! 


BRITISH OVERSEAS AIRWAYS CORPORA TION 
Reservations through your travel agent 
or railway ticket office or call B.O.AC. in: 


MONTREAL * TORONTO * VANCOUVER 


million a year. 

- Where Ottawa Steps In 

An over-zll solution of the) 
problem of catastrophic / costs | 
would require administrative ma- | 
chinery such as that for the per- | 
sonal income tax which fequires 
a determination’ of income and 


| indirectly of disposable income. 


Also the income tax exemption 


Fourth 4°; 
Beyond 16% 

Not Subject Subject te 
te Reim- Reimburse- 
bursement 

400% 
75% 

‘\ 50° 
25% 

nil 


action should play.complementary 
roles and that in general, this re- 
sult’is more likely to be achieved 
when the form.of public action 
differs in as many respects as 
possible from :that of private ac- 
| tion in the same’ field. 


The problem of catastrophic | 


costs relates to non-taxpaying 
families ‘as well. as taxpaye%. 


However, there are more people 


teenenysanueteseePLuonanenanenpesneneneyticuasns tuctteaenvacitT 
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THE BELL TELEPHONE COMPANY OF CANADA 
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ikke, 


for certain types of health costs 

ss filing tax returns than paying | 
taxes so the extension of admin- 
istrative machinery would not be 
so great as might appear at first. 
| (Mr. Anderson has also pointed 
| out that much of the verification 
| work would be done in any event 
|by the voluntary health plans 
; and that they should be available 
to process catastrophic cases, thus 
reducing the work to be done by 
the income tax machinery). 


If you have more of worldly goods than It is also suggested that mini- 
the other fellow, you ly earned it. | mum imputéd limitS for bearable 
New yodtwant (o harp what you have | responsibility be relate? to the 
_—_ and Financial Weekly | Status exemptions under the in- 

| come tax act, 


This would mean that if the 
general bearable limit were 10% 
of disposable income, the mini- 
| mum bearable limit would be $100 
in any one year, ie. 10% of the 
status exemptions of $1,000; $200, 
for a married man with no de-' 
pendents. 

I believe that the voluntary 
plans constitute the best system 
for encouraging and assisting 
families to exercise their respon- 


Liehaeaaearen nts 


HOW TO 


HOLD ON TO 
YOUR MONEY 


IN 1953 


WHAT WAS YOUR DIVIDEND INCOME IN 1952? 


The Financial Post Corporation Service 


1952 DIVIDEND RECORD 


has the answer! 


Aisa 


MEL a 


This authoritative reference booklet, to be pub- 
lished the middle of January, 1953; is an indis- 
pensable guide in preparing income tax returns. 
It gives a record of. each individual payment 
made by Canadian public companies throughout 
the year 1952; and also provides a list of those 
companies not ‘eligible for the tax credit.of 10) 

Shown for each company are the classes of stock 


DOOCROOTEDORASODSLAL Litt a tdaediaa 


outstanding; the annual rate of dividend pay- 
ments (where applicable); frequency of pay- 
ments; the amount of each périodical payment, 
including extras; the payment date, record date, 
and (for listed stocks) the ex-dividend date. 
There is. also, for comparative purposes, the 
total of payments made in each of the two pre- 
ceding calendar years. 


INDIVIDUAL COPIES ’ 
Individual copies of this valuable permanent record of 1952 
dividends may be ordered now at the rate of $2.00 for one copy 
and 50 cents for each additional copy. 


YEAR-ROUND SERVICE 
For those who require continubus dividend infonmation, The 
Financial Post Corporation Service Dividend Record may be 
secured on a subscription basis at the moderate rate.of $20.00 a 
year, With this service you receive each week a record of divi- 
dendj which have been declared during the preceding week, and 
each month a cumulative booklet which brings together ‘in one 
place all payments made or declared in the current year to date. 
Sp ee oe en oe If You subscribe now, you will receive one copy of the 1952 com- 
aid: 1951 — $2.80 + 0.50; 
1950—$2.80 +0.50 plete edition as part of your service and may order extra copies 
at the special subscriber rate of 50 cents each. 


SAMPLE 


- 


Record 
Date 


Payabie 

or paid 

Canadian Cottons Lid. 

6% ¢ pt ($20) Rate $1.29 90 
30 Jan. 2/52 Dec 3-xd 

A pe iva Mar 4-xd i 

Sut 2/52 Jun 12-xd 11 


Amount 
$ 


Reserve at 


_ DAYTONA’S FAMED RESORT 
by TELETYPE 


Situated directly on the beach, the Sheraton Beach Hote! 
typifies the finest in resort fiving. Reasonable rates. Com- 
pletely fireproof. Every recreation: facility, including two 
18-hole golf courses. Ask about the hotel's Motor Court .. 
iowa Cee 
eet Oe 


BRONZE GATE 


VALVES 


oa (0.50 Apr 1/52 Mar 4-xd 1 
. Jul 2/52 Jun 12-xd 11 
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lade acidic oes raeumoenlcaencannmeann caiemicapeamamaiaamasaletamaeamaticinnp evebens TH LNA TALLINE 


ORDER FORM 


Te james 
MORRISON BRASS 


MFG. CO. LIMITED 


The Financial Post Corporation Service, . 


481 University Ave., Toronto 2. Date 


cove ee eeeteebsevess | 


(1) Please enter my sictncvtotian for the Dividend Service for one year from Jan. 1, 1953, at the 
rate of $20 per year, and send'me ....;. extra copies of the 1952 annual edition at the subscriber's’ 


rate of 50 cents per copy. I enclose cheque for $ 
(2) Please gend me ...... copies ‘of the 192 annual edition only at the nonsubscriber rate of $2.00 


‘for one copy and 50 cents for each additional copy, I enélose cheque for $....... ves 


~~» Name OPO ROR eee ee eee eR HEHEHE HEHE O TEC HH EH EHE EOS E RED 
° - 


ROGET ENTER. os vee cny co ceciess desnsentnksnce¥ ess cuemagennaeen 


sORsERNNAAES IMD teneE WET ENT Tee s-sscpesscienisiigainsiealacciaaeiat 





Of Listed St | 
) |, ‘Approved! non-member ‘firms |) 
rit {te aa _}have been ordered by Toronto |) 
New Northern Route: A. new. and Montreal Stock and Curb Ex- || 
and much shorter route for the _ }changes not to handle listed secu- 
proposed northern éxtension of | | rities in over-the-counter transac- 
the government-owned Pacific | : _| tions, These stocks, the exchanges’ 
Great “Eastern Railway is being} ‘letter states, must be handled ||) 1a 
comaltened. Sone route would ugh member firms which | ||L————— 
cut 110 miles millions. of ‘ sales through change | 
dollars off the 270-mile, $30 mil- oe ee | 


Peace one: with permission of | . MS 4 Ape as 


the exchanges, will include whole. | pn MS 
W. J. MeCOY & CO, | 


sale transfers of blocks of stocks | 
Chartered Accountants $ 


PN A Toke 


: Lower) .. 
Recblomes, Lawer | | 
ee ee 


a ¥ . ' - 
Pe hee Pe Dea sa a 
ie 4 wre 


River 


Dredging Project: A 
vra- multi-million dollar dredging pro- 
deie-| ject for Vancouver harbor . to 
; locia- speed deep-sea shipping through 
CG bal Districts in a First and Second Narrows will be 
‘with the provincial undertaken this year. It will pmp- 
Heavier it is | vide a channel 40 feet deep at low 
requires a road widening tides and will greatly reduce 
and inéreased school {currents and prevent delays to 
to offset rising | ships entering and leaving at low 
control of tide. Cost is expected to run into 

rds,” ‘ millions of dollars. 


STEST SELLING | 
ETEOR IN HISTORY! 


V2 LOWERS THE POLULALR CLOI0E f 


where the amount exceeds $25,000, | 
and deals involving inactive | 

Purpose of the order, it is un-| 
derstood, is to restrict off-the- 
floor trading, to increase volume 
of floor trades, and to prevent 
completion of listed. security 
trades over-the-counter, which 
has been done to save splitting 
commissions, 


Phones EM. 3-£329.2320 


has been appointed secretary- 
’ treasurer, Dominion Bridge Co. 


100 ADELAIDE ST. W. 
e 


EXECUTIVE'S. PORTFOLIO 
tells how to organize and 
promote the most effective 
incenfive campaigns ever 
_ devised—covers the advan- 
- tages of merchandise prize 
incentives — gives real case - 
histories. : 


Your copy is free! 


ce So ‘Record Budget Planne@: Total 
“ ~“ * vu 

CAPPEL MacDONALD a" 1} budget estimate of expenditure 
for the 1953-54 fiscal year is ex- 

pected to reach a record $286,904,- 

000. The 1952-53 budget, including 

supplementary estimates voted 

last December, totaled $275,760,- 


such as pensions, school and edu- 
cation and-roads account for about 
two thirds of the entire expendi- 


Bc ge fa ‘Longer Council Term: A 10- 
month extension of the present 
term” of office for mayor ahd 
council of the City of Montreal 
has been approved by the Private 
Bills Committee of the Legislative 

. Only two members of 
the Upper House opposed exten+ 
|sion. After the 1954 elections, to 
| be held the fourth Monday in 
| October, Montrealers will go ‘to 
| the polls on the same date every 
| three years. 
» 


YOU SHOUD 
; TRY” THe 
WONDER 


| : y REL! 


Ws 
, P 


MOST ALUANOLD SrviiG OF THEM ALLL 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation for 
dignified comfort, 
unobtrusive, courteous service 
and its convenient 
location—and because THE 
WINDSOR is recognized as 
the proper place for business 
and social meetings. 


Ontario | 


End Margarine Fight: A move 

| calling for a ban on the manufac- 
ture and sale of oleomargarine 
|has been opposed by the Ontario 
| Federation of Agriculture. Major- 
|ity opinion favored the idea of 
|mot mentioning oleo and putting 
| forth efforts to try and stop the 
| trend to such other substitutes in 
| dairy products as ice cream, milk | 


|-and whipped cream. 
. } +. « * 


orne Manitoba 


Winds r Present Extensive Brief: Ap- | 
|pointment of an independent 
© || Commission to make a new dis- 


OX DOMINION SQUARE || tribution of electoral divisions, a 
| referendum on liquor law changes 


White sidewall tires and chrome wheel trim rings optional ot exire cost, 


MILES AHEAD VALUE WITH THE 
GREAT NEW “WONDER RIDE” 


Yes! Canada is “sold” on the new "53 Meteor! Record sales’ ” 
prove it. More people than ever before are buying Meteog: ©. 


GREATEST PERFORMANCE 
IN THE LOW PRICE FIELD 


Only Meteor offers two great V-8 
engines, Both are products of the 


asked by the Manitoba Associated | 
were the major requésts contain- 
W | the commerce groups. 
HO NEVER HAD oe 
Formation of a federal highway 
COMPANY 
Wall Street Journal 


4, ALDERIC RAYMOND, |! and better highway links with 
PRESIDENT the United States have ;been 
- Chambers of Commerce in a brief 
to the provincia] cabinet. These 
10 A $7000 MAN: in more than 30 resglutions 
| passed at the annual me@ting of 
Saskatchewan 
A CHANCE Ask For Highway Commission: 
commission is asked by .the 
Prairie Road Builders Section of 
A Word from The . 
REPORTS 
You probably had chances. Every | pemeeiial eae ae 
man does. But you didn't recognize 


them. Or you were not ready. Or! * = 


nies’ published reperts are footnoted. 


you took the wrong chances. | 


Why not do something construc- | NATIONAL TRUST co. net profit 
tive about your problem? Lots yot | Of $422,531 for 1952 was 0.63% higher 
men are avoiding mistakes. and get- | than previous year’s net of $419,791. 
ting ahead fast by following The | Assets under administration totaled 
Wall Street Journal get-ahead plan. | — at year-end, down 14% 

on ear. - 

The plan is simple. You jist read | : 
The Wall Street Journal every day | ferred $1,250,000 as a past service 
and heed its warnings and keep | contribution to a new pension plan. 


During the year, company trans- | 


your-eye peeled for the opportuni- 
ties it offers. 


New inventions, new industries, | 


new ways of doing business, hew 
opportunities to get ahead — The 
Wall Street Journal is ful} of these | 
things. 

If you think The Journal is just 
for millionaires, you are wrong. 
The Journal is a wonderful aid to 
salaried men making $7,000 to 
$20,000 a year. It is valuable to the | 
owner of a small business. It can | 
be of priceless benefit to the am- 
bitious young man who wants to 
win advancement and earn more | 
money. 


Transfer whs charged in part to 
amounts previ set aside for 
employees’ benefit d and in part 
against contingent reserves. 


Annual meeting is Jan. 27. 
- 1952 1951 


Liabs. to public* .... 29,333,836 29,914,585 

Shareholders’ equity . 6,656,841 6,594,310 

*Secured by: - 
pe & ais, agree. 6,102,681 Aannens 


T 
éIn 
Estates account 1,278 
‘a. 429,791 
peve $1.41 $1.40 
FU © sveacnaacionsss 1.00+4-0.20 1.00+0.20 


CANADA PERMANENT MORT- 


; 


| 


| 


| 
| 


| GAGE CORP. net profit of $945,217 | 


Because the reports in The Wall for 1952 was 9.4% higher than pre- | 


Street Journal come to you DAILY, 
you get the ¢astest possible warning 


vious year’s net of $863,759. 
At year’s end, total assets amount- 


: 


> 


Company that has built more V-8's 
than all other car manufacturers com- 


And no wonder! Meteor for ’53 offers the greatest valué in) 


bined. In Customline and all Crestline 
models—120 Hp. “Fury”? V-8—most 
powerful engine in the low price field. 
110 Hp. V-8 in Mainline. 

All models offer 3-way choice in 
transmissions: Merc-O-Matié Drive, 
greatest of all automatic drives, thrifty 


‘ the low price field! It’s the style-leader . . . néw in every ~ 
detail... 
It’s the performance-leader, too! Meteor. offers V-8 pers - 
formance desired by more and more Canadians—offers the 
most powerful engine in the low price field! And there’s 
Meteor’s new “Wonder Ride”. to: provide’ a thrilliag new 


sleek on fhe outside’. . . spacious on the inside, 


BE MILES AHEAD , 


WONDER RIDE”? 


IN A USED 


: 


Touch-O-Matic Overdrive’ (both 
optional at extra cgst) or Silent-Ease 
Standard Synchronized Transmission. 


a 


howe 
+ 


ay ae 


experience in floating comfort wherever you drive. Meteor 
offers you valuable features—exclusivé featutes more of 
everything . .. most for you. You can prove it—you shoud 
prove it! Try a “Worider Ride” in the new ’53 Meteor before 
you make your decision about any mew car. 


’ 
” 


BEFORE. YOU DECIDE! 


oe 


meme HE 
SEE YOUR 


vot 


Los 





would bring operations to a halt 


as did the 1950 strike of 125,000 


junion say they'll 
work in the interests of the 50% 
of employees who voted for them. 
it |In the meantime UEW will prob- 
‘ably be granted certification and 
- |it will be 16 months before the 
Independent gets a chance to oust 
the Reds by a favorable vote, 


*, ? .* 


lation thi Labor Briefs 


* Ae aa 


es 


A stormy convention of the! 
Ontario TLC wound’ up in Wind- 
sor last Sunday with civic em- 


MARCEL PASQUIN 


General Manager as of the 31st. December 1952. . 

Count de RQOUMEFORT, while still ¢ member of thé Board of . 
Directors of: Credit Foncier Franco-Canadien, has t2en cp- 
pointed Honorary General Manoger of the Company. * 


ef Witte tr phins for fall information . 
_ ADDRESSING MACHINES & BUSINESS SYSTEMS | in Xex jobs such as conductorsy) parties should:ask it. 
=A ' brakemen, yard workers and bag-| The 1950 union bargainers had ; : : 

(BRADMA) LTD. re piotess inion . Sareeteing | 2) as General Managers of Mr. MARCEL PASQUIN ond Mr. 


gage handlers. ja big psychological weapon in/|*. : 
TORONTO But this time the union knows | their hands—the Canadian pub-| Withdraw from the federation | oF eee scHaati€R, formerly Assistont Gederol Menagers, 
e because of raiding by fellow) in replacement of Count de ROUMEFORT who is retiring os 


COUNT DE ROUMEFORT 
Credit Foncier Franco-Canadien announces the appointment 


EMPIRE 6-6281 


° 
J 
. 26 TEMPERANCE ST. 
: 


“There's more to 
working here 
than meets the eye” 


Behind the smile and cooperative 
spirit of every good employee lies 
something more than just a pay-check, 
It is a feeling of security that company 
supported insurance gives him. By 
planning your group program with 
confidence in Canada Life you'll gain 
‘that extra something that makes an 
employee~a good employee. 


226,089 
INDIVIDUALS 


pepe ee cmasin 


aT : 
(ER CANADA LIFE 


just how far its crippling power |lic’s fear of a wholesale train 


jextends. It remembers that tHe | stoppage. In the same group's 


tional economy didn’t grind to | bargaining two months ago that | 


organizations. The bitter debate 
over the tactics of some organiza- 
tions within the federation came 
on the heels of an. earlier resolu- 


a stop with the trains in 1250 and | weapon was some weaker. With | 
|this latest group it's not only 


that truckers stepped in to keep 


tion which had advocated greater 


vital shipments moving through-| weaker, but the rgil companies 


out the country. 


| have on their side the resentment 


co-operation with rival CCL) 


unions. This bid by the executive | 


was tabled by the membership | | 


try 
_ Here was the situation at mid-| of a large section of the public 
‘week: _ | who are getting fed up with these 
. Talks between the two parties, repeated union blusterimgs. 
which’ re d Tuesday, had | 
broken dowh with the railways | on any help from organized labor 
insisting that- the Brotherhood | in the trucking industry to tie up 


accept the majority report of the | the country’s transportation sys- | 


conciliation board—for a 12% | tem; the old bitterness remains 
increase instead of the 35% ori- | between the two, stemming from 


And the rail union can’t count | 


for further consideration.’ The 
civi¢ ‘unions make up a sizeable 
chunk of the federation member- 
ship—about 8,000 of the 65,000 


total. 
| - . 7 


First job evaluation for outdoor 
' civic workers in Canada is being 


MANU 


ginally asked—and the union re- | rajj labor's part in the opposition 


jecting the idea. 

A. J. Kelly; B.R.T. vice-presi- | 
dent, said his union was willing | 
to negotiate only on the basis of | 
the minority report of the) 
conciliation board which recom- 
mended a 20% boost. 

It seemed likely that the rail- 
ways wouldn’t boost their offer 
‘by much since the 12% represents 
from 16c to 19c, or roughly the 
Same pay: boost awarded the non- 
operating employees «and the 
engineers, % 

Demand. for’ @“40-h6ulr week 
enters into the Geass: is not 
likely to prove an alternative to 


union wage demands since it isn’t | 


too favorable to trainmen and 
conductors. It seemed 
though, that some ‘other .alterna- 


| Workers gaified a narrow victory cations from 44 to 10..When com- 
|at the North American Cyahamid | pleted in March, the new arrange- | 


carried out in Regina by P. W. 
+o. 2 Haffner, the city’s personnel dir- 
’ - ector, under an agreement with 

A Narrow Win the employees’ union. The project | 
The Red-lined United Electrical | is expected to reduce job classifi- 


to trucking. 


plant in Niagara Falls last week. }ment will be subject to approval 
The Reds have been waging | of the union and wil] then form | 

their propaganda ~var on mem- the basis for negotiations. 

bers of the Cyanamid Independ- | eit dé 


likely, | 


ent Union for the past couple of 
years. They finally got a three- 
| vote majority in last week’s bal- 
loting—getting the nod from 373 
of the 738 employees eligible to 
vote. 

It’s the first interruption in the 
reign of the Independent union 
which was certified nine years 
ago. Only other threat came from 


| 


Confederation Life Assoc’n 


Will Split Capital Stock 


Confederation LifewAssociation , stock split was recommended | ments by Workmen’s Compensa- 
will split its $100 par value shares | because it was felt important to| tion Board; extension of rent 
10 for one under authority grant- | enable members of the Associa- control of another year; establish- | 


éd at the annual meeting = this; tion to purchase a financial in-| ment of a mand 


AFL Machinists’ Union has won 
| out over CIO United Auto Work- 


| 


| Scarborough, Ont., by a 191-81 
| majority. 3 


ers at the Lucas Rotex plant in | 





The CCL provincial organiza- | 


tion in New Brunswick has asked | 
| the . Provincial Government to} 


tive benefit might ‘be in the-mind¢! a rival CIO group in 1944 which | Provide more work by a large | 


| scale program. of public works 


projects, Other r.quests in the | 
| annual submission: increase of old | 


|}age pension to $65 and abolition 


|of means test; raising of salaries | 
| for school teachers to overcome | 
|the shortage; increasing of pay- | 


atory five-day 


week, The new shares will have | terest in the company, which was | 40-hour week. 


a par value of $10 each. 


During 1952, sufficient. funds 
were transferred from the.share- 


holders’ surplus to meet a’ pay-, 


ment of 10% or the capital stock, 
making it~ 90% paid’ up.: This 
month, a further amount was) 
transferred from shareholders’ 


surplus to make the stock+100% | 


paid up. 


President J. K. Macdonald said 
at the annual meeting that the 


COMPANY 


CANADIAN BREWERIES LTD. 


consolidated net profit of $5,255,060 | 


for year ended Oct. 31, 1952, was 
0.4% higher than’ previous fiscal 


year’s net of $5,234,333. Sales were | subsidiary markets one of Cana-| 


up 8.2% to $133,221,115. 

Sales “were substantially greater 
than ever before in Canada, and 
another gratifying increase . took 


place in the U. S.,” reports Chair- | 


man E. P. Taylor. Distribution of 
company’s brands overseas was ex- 


tended. Victory Mills Ltd. and Do- | 


minion Malting Co. subsidiaries, 
operated at capacity, 

Rebuilding and re-equipping of 
the O’Keefe’s Simcoe St. plant in 
Toronto was year’s most significant 
item of* capital improvement, the 


| difficult under the old basis due 
to the high market value of the 
|stock. It is not intended to in- 
|} crease the dividend just now as 
| paid-up stock bonuses in the past 
three years have improved the 


. o . 
The 1,400 outside civic workers 
in Vancouver have demanded .a 
10% pay boost on their $140 basic 
|monthly rate. Along with other 


| 


! 
| 
} 


| 


shareholders’ position materially, |°*Pected demands from Civic | 
their liability being entirely re- |©™Ployees, the total bill to the 


moved, 

Confederation Life shares have 
| been quoted recently at $550 per 
| Share 90% paid, dividend in 1952 
| being $15. 


REPORTS 
{chairman states. Canadian Breweries 
(International) Ltd. was incorporat- 


| ed in England to retain and extend 
Sterling area export markets. This 


|dian Breweries’ brands manufac- 
tured by a British brewery. 


Sales in the first quarter of cur- 


rent fiscal year are establishing new | 


records, Mr. Taylor says, and profits 
are being restored to levels of a few 
years ago. Because of continuation 
of taxation rates imposed on the 
| brewing industry during and since 
| the war, it is stated, profits in re- 
cent years have not followed sales 
| trend nor increased in proportion to 
additional capital investment, 


“The result has been a decrease in 
the profit margin to the point where 
the shareholders of the company 
are the only group which has not 
benefited during a period of seven 
years, when the company’s sales and 
productive facilities have doubled in 
size,” states the chairman, Com- 
pany’s position has been put before 
the Government in the hope that 
taxation added since the war, at 
least, will be removed. 


Products capacity of company in 
Canada will be increased this year 
to 2.5 million barrels annually to 
meet increasing demand, Mr. Taylor 
announces. 


CONS. INCOME ACCOUNT 
Years Ended Oct, 31: 1952 1951 


$ $ 
133,221,115 123,102,520 


42,734,991 36,433,940 
45,632,526 45,571,659 


exp. “plata ell 

Add: vidends ... 
Mise. inc. 

Net earnings 

Less: Deprec. 
Deb. & note int. 
Other int. .....:. 
WEISS, nb cicicuscces 
Amort. sh. prem. 
Taxes 


2,907, 
2,347,675 


it 
Times All interest Earned: 
depr. ...i * 11.96 . 
MOD. .. dss 9.54 . 
per Share and Divd. Record: 
$2.26 s 


1.25 


_-| LONDENSED CONS, BALANCE SHEET 
; : 1952 1951 


and our wide experience, extending over 50 yeors in the 
investment field, enables us to negotiate mortgage loans to 


As at Oct, 31 


ere etree 


city is expected to reach $2 mil- 
lions this year. 


. 
e. . 


Outlawing of industrial strikes 
and the establishment of a tribu- 
nal to attempt settlements of 
disputes, 

farm leaders who say such strikes 


is asked by Alberta | 


| jeopardize markets for primary | 


| producers, Cabinet ministers to 
| whomrethe proposal was made are 
reported not to have opposed the 
tritunal scheme but 


to have | 


| questioned its feasibility in the | 


| form suggested. 


\THE MERCANTILE AND GENERAL 
| REINSURANCE COMPANY OF 


CANADA LIMITED 
| NOTICE IS HEREBY GIVEN that 


i 
} 
| 
| 
j 


| The Mercantile and General Reinsur- | 


}ance Company of Canada Limited 
has received from the Department 
|} of Insurance, Ottawa, Canada, Cer- 
tificate of Registry No. C.1397 
authorizing it to transact in Canada 
the business of Aircraft Insurance, 
ae Insurance, Credit Insurance, 
arthquake Insurance, Explosion 
Insurance; Falling Aircraft Insur- 
ance, Forgery Insurance, Hail Insur- 
| ance, Impact by Vehicles Insurance, 
| Livestock Insurance, Plate Glass 
Insurance, Real Property Insurance, 
| Sprinkler Leakage Insurance, Sick- 
ness Ifsurance, Water Damage Insur- 
| ance. Weather Insurance and Wind- 
| storm Insurance. 
| D. G. BARNARD, 
} Manager. 


| Toronto, December 31, 1952. 


y 


| : United States 
) Fidelity & 


Guaranty 


' 

| 

| RIN CR 
| : 





THE 


INSURANCE 


HEAD OFFICE « TORONTO, CANADA 
Established 1887 


Balance Sheet'as at December 31, 1952 
a 
ASSETS 
BONDS 


Government and Government Guoranteed Securities...............:.. $92,353,324 
Municipal and Other Public Body Securities. ....)......c.cussseseceseeree 59,380,796 
Paes COMIN ain Sse iss alsectdnecettieeeecsssccpnnapmemnniecoenioonen 
Other Corporation Bonds 


40,812,877 
103,483,526 


PREFERRED AND COMMON STOCKS 
Drab Gabbe yack inceccosccsbeccissctinséstcsncectcpoebalibossethacntesdcuacis') ae awe maaan 
Dennen UN aiid a cesekécccuccescockshninigistchanciptuiuitilsanibomgnchtatiecideiapiig | aa aan 


FIRST MORTGAGES ON REAL ESTATE 
Urban Properties .......c0...cccsccssecsciscenpeonencsees 
Beare PROTON, | is ncerticesspsnectnrrertocnrestiteseetinmentntibinnine 


88,944,150 
958,063 


oe eeeeeeetecee 


s04 teeces ceecee 


LOANS ON THE COMPANY’S POLICIES 
Loans made to policyholders on the security of their policies in 
accordance with the provisions of the Company's policy contracts 


OFFICE PREMISES, OTHER REAL ESTATE 

AND SALE AGREEMENTS 
RNC PINION Sign) 0s sande lebncneds Santoemeapmecnenipuelacidanmantoneas 
Ce TIE I i Sa cccictia scsadinccctan codes teenth secitntghacentatiaant cd ineaiimnn 
SNe | POCO ai. cadre cninscicccigeicieandittnencersiannony 


5,611, 11 
1,828,562 
206,035 


INTEREST ACCRUED BUT NOT DUE. 0.0... cscccsseeee 
DEFERRED AND OUTSTANDING PREMIUMS 
CASH ON HAND AND IN BANKS 25.0000... -...cccssoreeroscnsvensenessnens —_ 


LIABILITIES 


INSURANCE AND ANNUITY RESERVES 
The actuarial liabilities of the Company in respect to its insurance and annuity 


contracts saceucds saphanipeneeh biplanes sadlinefbeadeeseieiadaeananash 
DEATH AND DISABILITY CLAIMS AWAITING PROOF 
Claims of which the Company has received notification but for which the neces- 
sary documents are not yet complete 
PROVISION FOR UNREPORTED DEATH AND DISABILITY CLAIMS 
A reserve fund for death and disability claims which may have occurred 
but notification of which has not been received by the Company......i......csseoseve 


FUNDS ON ‘DEPOSIT 
Policy proceeds ond dividends left on deposit with the Company by policy- 
holders and beneficiaries and accrued interest thereon 


RESERVE FOR DIVIDENDS TO POLICYHOLDERS 


Policyholders’ dividends to be paid during 1953 and provision for accrued 
dividends under quinquennial and other deferred dividend policies............ 


OTHER LIABILITIES TO POLICYHOLDERS 
Amounts deposited for payment of future premiyms and miscellaneous credits 
$0: DOSY NOIR ETE : OCCOUIIS 5. a.n0<ccccestanevinsnsaputnereresnetaen orebsubibbnicaialilaisslisheanibatbitle 
COMPANY RETIREMENT PLANS 
The accrued liability of the Company in respect to the pension funds ta which 
the Company and its employees jointly contribute together with provision for 
pensions to agents under their contracts 


GOVERNMENT TAXES ACCRUED 
Provision for Federal, Provincial and State taxes payable in 1953 


SUNDRY LIABILITIES 
Accrued rents, salaries, commissions, suspense items, Shareholders’ dividends, 
SHAREHOLDERS’ FUND 
Fully-paid capital stock of $1,500,000 plus balance standing to the credit of 
the Shareholders’ Account 


CONTINGENCY RESERVE 


NOTE—Sterling ond related currency items are converted into 
F Canadion Dollars at $3.08. United Stetes Dollar items 
are converted at $1.00 Canadian. 


L. M. McCARTHY 
Vice-President 


4. H. UTHGOW 
President 


FACTURERS 
LIFE COMPANY 


$29%,030,523 
52,990,344 


89;902,213 


22,283,123 


7,645,708 
4,458,852 


10,846,761 
7,698,502 


$491,856,026 


s00a.7eeris 
2,995,645 
850,000 
28,349,172 
4,946,543 
8,442,895 
6,642,387 
820,893 
1,844,400 


2,755,900 
8,500,000 
21,921,465 


$491 856,026 


AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS 


We have examined the balance sheet of The Manufacturers Life Insurance Company 
as at December 31, 1952 and the income account for the year ended on that date and in 
addition have made tests of the transaytions during the year. We have received all the 


information and explanations we have required. 


We verified the investments in bonds and stocks and the cash in banks and on hand 
either by count or by certificates received from the depositories or custodians. ‘The markct 


value of the bonds and stocks at December 31, 1952, in our opinion, is in 
at which-these assets are carried in the balance sheet. Reserves and oth 
policy contracts are stated at the amounts certified to by the Company’s 


of the value 


liabilities under 


Subject to the foregoing, we report that in our opinion the accompanying balance sheet 
and income account have been drawn up so as to exhibit a true and correct view of the 
state of the Company’s affairs at December 31, 1952 and. of the results of its operations for 


the year ended on that date, according to the best of our information, the 
to us and as shown by the books. 


Toronto, Canada, 
January 12, 1953. 


2 : BOARD OF DIRECTORS 
4. H. UTHGOW 
. President 


given. 


CLARKSON, GORDON & CO. 
‘Chartered Accountants. 
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| Arizona Executive Writes 


I am very pleased with the 
completely informative con- 
tent of The Financial Post. It) 
is all I need to keep me well | 
informed on general economic | 
conditions in Canada, up-to-| 
date on stock market sales} 
and quotations. } 
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6-8 Jordon Street MEMBERS Telephone 
TORONTO TORONTO STOCK EXCHANGE EM, 3-7151 
MONTREAL STOCK EXCHANGE ‘ 
WINNIPEG GRAIN EXCHANGE 
INVESTMENT DEALERS ASSN. 
OF CANADA 


Do. 
Manutacturers L ife In 
Medical Arts Bidg., Toronto 
Mississaugua Golf 
Monarch Life 40% 
National Life 25% paid. 
New Brunswick Telephone 
Niagara Lower Arch Bridge 
Northe: 


| Oakville Wood oe pid. . 
Brew 
. Rly, 5% c. stk. 
sent awa tres com 
17.75 | Park Lawn Cemetery ..... 
| Peller Brewing com. 
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January 24,1958 . THE FINANCIAL POST 2s 
THE INVES ETN = ee 
MONTREAL (Staff) — Actual. portfolio changes ne 
chases of nine common qeccat lost 31, 1952, to Dee. 31, 1 
one preferred stock, and sales a j were ae fallowe: hele. 
six common stocks‘ and one pre- | techie. oe ‘ 
ferred stock featured portfolio | Asbestos Shia 188 
changes of Commotiwealth Inter- | B.A. oO 3.000 oe 
{national Corp. in the three | Gone simellers s2cttet =e 
months ended Dec, 31, 1952. | Bom On Ohighoth eeenbens 
“Two of the purchases — 5,000 | tn Fk: Mortars 
shares of Mining Corp. and 5,000 | eee Nickel. 
| shares of MacLeod-Cockshutt — — | Mactiod- Ceca oy 
| Tepresented new issues for the} Page-Hersey Tubes | 
fund. fae a 
Some of the other purchases in- | forente Iron Wks. A .. 
. D. PATTERSON; cluded 2,000 eee as Interna- | "Percentage holdings in “a 
kay & Co. (Saint John) tional Nickel and 1,900 shares of | various groups, as at Dec. 31, were 
Oné of the strange eee em — Sales included | as follows: 
> eafighian of recent years has shares of B. A. Oil, 3,000) 
n the failure of equities to | | shares of CPR, and 2,500 shares of | 
eep pace with other phases of Consolidated Smelters. 
| the rising price level. The result : ; , | 
s that the shares of many com- 
| panies do not come anywhere 
jag ' near reflecting the current value | 
Apr. 15 Of assets. In fact, some companies | 
July15| even sell below their working 
is | capital per share value. Broadly 
is | Speaking, bull markets only end 
when shares have become inflated | 
. aH in relation to current values, usu- | 
8| ally accompanied by a wave of 
: £/ excess speculation with respect | 
8 to the future. 
Dee's}| Having in mind the inflation 
Jan. 15; which has been frozen into the 
32m. 15, economy and not actualiy reflec- 
Feb. = ted in share prices, together with 
<< 30 the new confidence inspired by | 
Dec. ie | the inauguration this week of a 
Ber is 3) | businessmen’s administration in| 
| Washington, it would appear that | 
=. SF | equity holders should be able to}. ’ a 
a0. 10| look forward to the next few) 
Feb. 3 Years with considerable confi- 
Pay 4 dence, 
Jan. 23; Here in Canada we are particu- 
net: 3 | larly fortunate. This country has 
*" | been endowed with a great wealth 
of natural resources. New dis- 
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38.00 
.50 
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00 
-00 
00 
50 
00 
00 
00 
25 


ii 00 


385.00 | 


54.00 
103.00 


-70 | Provincial Gas Co. Ltd. ... 
70 | Prudential Trust 4 


175.00 | Reliance Pet. A-and B 


se | Ritchie Cut Stone pfd. 


Robin Jones 


18.00 | See Stand’ Royalties pid. 
11.75 | Seiberling Rubber com, ... 

.80 | Sherb Trust Co. ..... 
15.00 | Sovereign Life 25% paid . 
pene es Fuel pid. 41% «. 
37.50; Do COM. .....ccceeese ove 
28.25 | Stanticids ta, BD ocescoes 
8.75 | Sun Life Assce. 
oe Toronto Brick ist ‘pid. 

; | Toronto Housing Co. 

*"40| foronte & London invest. 

25.00 —'s Amusement A . 


Do. 

2050 United Mona’ Shs. 

United Co-Op's Ont. 
380) United. Farmers Co-op. 
| United Steel 6% pfd. 
| Universal Cooler com. 

De 6% nfd. 

| Waterloo Manufacturing . 
Waterloo Trust & Savings 
Western Assurance com. .. 
Wpg. & Cent. Gas Co. 


bis 
12.00 | 


Do. MON frOe sicscssscce 
11.75 


York Downs Golf free trans. 


istk. div. 
| Cockshutt Farm .. .25 
Colb . 
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| B.. evese 

Conduits Nat. ... 

| Cons. Bakeries .... 

*| Cons. Paper . 

* | Crown Cork 

* Disher Steel A pf. mn 
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Dom. Tar & Chem. a 
Donnacona Pap. .. .25 
| Dryden Pap. 40 
10 

25 


+ 888: 


| Enamel & Heat. ee 
| Esmond Millis 

2:40 | Fed. Grain $1.40 pf. . 
. | Found. Co. of Can. (15 
- | Fraser Cos. 25 
10.06 | A. J.  Freiman pi. . 1.12) 
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Jan, 
Jan. 
Jan. 
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Jan. 
Jan. 
Dec. 
Dec. 
Tan, 
Jan. 
Jan. 
Jan, 


McCUAIG BROS. & CO. (Mont- 


| changes recent strength has been 


|coveries are constantly 


in the | 
news. Money should continue.to | 
come steadily into this coun'ry, | 


| vying with Canadian capital for | 


ownership and the opportunity 
to share in the great developments 
taking place here. The goal of 


'Canadian investors should be a 


simple one: namely, to share in 
the growth of Canada. Periodic 
market fluctuations should be 
welcomed as an opportunity for 
purchases of Canadian growth 


stocks. 


real) 

In the face of the strong rise 
in New York stocks starting 
early in November, Canadian in- 
dustrials have as a whole been 
backward. On Canadian ex-| 


centred in a few specialties, and | 
in uranium, junior base metal | 
and oi] shares which have staged 
sharp upswings. 


| tion, 


publican and business- oriented , 
administration. After such a 
steady and extended rise (Dow- 
Jones industrials up from 263.06 
to 293.79) a correction was bound 
to-occur at some point, This is 
what has been going on in the 
past two weexs, and the minor 
sell-off appears to have strength- 
ened the position of the market. 

The western oil group has ma- 


| terially improved its outlook in 


the past few weeks. Enthusiasm 


| carried many oil shares too high 
|last spring. There followed an 


extended decline into early De-| 


cembér which, in 


keting problem now in sight, has 
put the group in a favorable posi- 


future is very promising for 
carefully selected oil companies 


| with adequate working capital 


On any 


conjunction | 
| with the solution of the oil-mar- | 


We believe, therefore, the | 


‘venture in Canadian mining and 
with the possibility of industry 
entering this fiel@ a boom of con- 
siderable duration may be ex- 
pected. 


The industrial market in recent 


months has been more or less 
dormant. Possible relief in corp- 
oration taxes will definitely. be 
of interest to investors. 

The Western Canada oil market 


index has changed very little in| 


the past few months; quite pos- 
sibly the oil market had progres- 


sed further than oil development. 


New Highs and Lows 


During the week ended Jan. 16, 
28 new highs were recorded 
among the general stocks on 


15 new lows. 
group there were 24 new highs 
and three new lows. In the west- 
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MONTREAL - NEW YORK - FORT WILLIAM + PORT ARTHUR + WINNIPEG 
LONDON, ONT - BUFFALO 


Branch offices: Fort Withem, 


- = 


Port Arthur ond London, Ontorto, 


DEACON FINDLEY COYNE 


Lim 


fTEOD 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal 


and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


| F. H. DEACON & CO. 


Canadian stock exchanges and | 


In the mining ' 
Business Established 1897 


Members The Toronto Stock Exchange 


a e Mfg. 
Do. 


Government Bonds 


(Supplied -by Investment Dealers’ Assoc. of Canada) 
% Due Bid Ask % Due Bid Ask | 


Prev. Gevt. Bends Ontarie: 
701 | Alberta: | 23 Nov. 1965/69. 84) 
994 23 Mar. 1970 4. #9335 95) 4 June 1962 .. #102) 
98 | British Columbia: St Sesy seers. ay 
96 | 41 Jan. ‘fie .. 110% 3 Nov. 1963/65. 90 
95 4 5 Sept. 1953 ... 1018 5 May 1959 .. #1062 108) 
3 Dev. 1960... 94) Ont. Hydro Commission: — | 
sat 3 June 1964 ... Sli 4 Aug. 1957 .. 8100) 102 | Interprov. 
a in Bias 5 Sept, 1959 .. 1084 3 on 1985/68. =, ce Investors” Mut oe ae 
. : | 1963/65. | Jac aite M. ... ¢.01 } 
3 June 1958... 96 971 EON oes? 89 | 3 Nov. 1997/69. 86t 88 | Kerr-Addison M.. . ieee Rate Due Bid Ask. Week 
s ne wo ore oe a Prince Edward Island: Laura” Secor & ‘ . . % Bid 
22 June 19687". 893 Sate eee 3 Oct, 1965 «.. 87h meh La Alg. Cen. H.B.R. 5 139 


ur. Accept. A. 
Quebec: D Rell Telephone . 3 
Can. Nat. W. Ind, S82 | 5 Dec. 1959 .. 97 «90 oa Braz. Trac, L&P 42 
5 Mar. 1955 .. 0102 106" 51 July 1958 -.. Lawson & Jones B.C. Electric . 31 
Grand Trunk Pacific Riy.: ee 


3 tort | 
’ 44 Dec, 1956 .. 
3 Jan, 1962... 0871 981 
4 Jan. 1962 .. 0103) 104) wand Brunswick: 


pr. 1961 .. + 0004 
Dem. Guaranteed Bonds 23 Tra 1 
,Oan. Nat, Railways: | 31 May ion: eee os 
3 Jan. 1959... 95) 96)| 3! Sept. 1965.., 88) 
44 Feb. 1956 .. #1023 103i) 
44 July 1957 .. 4103) 1044/ Neva Scotia: 
Db Feb. 1954 ... 1018 1011’ 4) Nov, 1960 ,. $103) 
41 June 1955 .. ©1024 1034 5 Mar. 1960 .. 9105! | Se Revel Stee 
21 Jan. :967 ... 884 894 34 June 1963/65. 91] ae 3 Mar, 1 91 | Qeiivie Fi Util. 
Sept, 1969... 88) 89) 3 June 1956/58. 94) 33 Nov. 94 | Ogilvie Flour - pf, 1. 
Jan. 1966... 925. 93) 28 June 1965/68, 84 oss 33 Det. 1962/65. 95 97 , 
¢Callable on or after Sept. 15, 1965. 
¢Payable Can. or ‘N.Y. 
sPayable Can., N'Y. or £. 


'and alert management. 
resumption of the rise in New 
York we would anticipate a 
broadening of interest to other 
sections of the Canadian list. 
aa a 

'STRACHAN BONGARD; Bon- 

gard & Co. (Toronto) 

Activity in the past few weeks 
on the Toronto Stock Exchange 
| has been of a highly speculative 
nature, featured to a large extent | 
by uranium stocks, This is a new 


ern oil group there were six new 


highs and one new low. 
GENERAL 
New Highs—1952-53 
Aluminium com, Lawson Jones B 
Banque Can. Nat. Loblaw Inc. 
Can. Life Asace. Do. A 
Do. B 


Can. Malting 
Can. Perm, Mtge. Monarch Mige. 
Photo Eng. 


Dom. Stores 
Equitable Life Que. Telephone A 
Gatineau Pwr. Simpson A | 
Gen. Products A Do, B 

Southam 


| Holden Mfg. B 

Imperial Bank S. Can, Power pf. 
Indust. Accept. 5% United Corp. B 

p. $2 par Waterous Ltd. 
Interprov. Utilities Winnipeg Electric 
Jam. Public Ser. 

New Lows—1952-53 

| B. C. Packers A Nat. Grocers 
Can. Silk A Paton ate 

Cdn. Wallpaper B — : mA 
Comm, Alcohol 

P, ne. Beberteon 

Tip Top Tailors 


Conduits Nat. 
United Amuse. B 


New York’s advance is based 
on reviving confidence which 
stems from the election of a Re- 


— 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


January 20, 1953 


| 
25 
50 
| Hudson Bay M&S 1.00 
pe ten Sec. 5% 


January 19, 
Victory Loans: { 
Ge Due 
Mar. 1954 ... 
Nov. 1956 ... 
May 1957 
Jan. ©1959 
June 1960 


197. BAY STREET—TORONTO 1—EMPIRE 4-3401 


-30 

Imp Tobacco 4% pf. .25 

| Int. Nickel pfd. ... 1.75 

| Int. Utilities ....00 1.35 
Do. pfd. 
Do. pfd. 


«re 
eee 
ere 
«re 


CANADIAN GOLD STOCKS 


"59 
We specialize in’ and have complete 


"77 
*70 
"67 
"75 
"69 
"62 
"67 


138 
80} 
83 
84 
83 


142 
83) 
86 
87 
86 
92 

100 


4100) 
#1062 
106 


864 
4102 


Comsmeniiiilas information on all Canadian Gold Stocks. 
Pre- ~ 


vious 
week 
$23.25 
25.60 
24% 
.0560 
53% 
17% 


B Cc. Telephone 4 97 
East Kootenay . 32 
Gatineau Pr. D 3i 
Gt. Lakes Pwr. 4) 
Maclaren-Quebec 
Power 3 
Mex. Lt. & Pr. . 
Mtl. Trams. B . 
Nat. Lt. & Pwr. a 
North, Que. Pr. 4) 
Power Corp. ... 3) 
bec Power . 3 
t. Maurice Pr, 3] 
Shaw. W. & Pr, 3 
Do 31 


3 Sept, 1962/64, 91 
Quebec Hydro Commissien: ieee at 
831, 3 Feb. 1969/73. 87 88) | McCabe Grain A&B 
96 | 3 Dec. 1958/60. 934 94) | McUoll-Front, 
t Saskatchewan: | Do. pid 
| 4 Nov. 100 | McIntyre Porc. 


. 1 n. & Ont Paper ¥ 
1053 i Mas oF . S. Mitchell 
1073 5 = Dec. 108 


Same 
week 
last yr. 
$34.12 
28.88 
24% 
0535 
54! 2 
23 


Latest > 
week 
$23.85 
25.60 
24% 
.0545 
535% 
17% 
Weekly Indices 
U. 8. Labor ..... 109.7 109.8 
Dow Jones ..... 168.52 166.76 
Menthly Indices 
Retail (Dec.)t .... 1158 eaes 
W'sale Nov.) .... 2219 239.1 
U. S. (Octl*® ..66 M12 oie 
Gt. Brit. (Oct.) .. 326.1 3 327.9 
Nete: *Cost-of-Living Index revised to | 
the Base of 1949= 100.0. 
*New series based on 1947-49= 100. 
| Base of price of quotations is as fol- 
lows: Cattle—Steers, good up to 1,000 Ib. 
top price. Toronto Copper-electrotype. 
|New York. Coffee No. 4 Santos. Spot 
| Raw Sugar 96 degrees centrifugal c.i-f. 
Trusts 
Bid 
$ 


2 
16.41 
6.27 
5.18 
5.74, 


Jan. 
Jan. 31 
Dec. 


Dec. 


E. Koot. Pwr. pref. 
Flash Fast. pf. 


Grafton A Inquiries invited 


Cattle .. . 
Hogs oe 
Copper, Ib. .... 
| Sugar. raw, Ib. 
Coffee, Ib. 


MINING 

New Highs—i952-53 
Ladulama 
Macho River 
New Delhi 
New Highridge 
New Larder U 
Northern Canada 
Northland 
Nubar 
Radiore 
Rix-Athabasca 
Falconbridge Steep Rock 
Gunnar Gold Violomac 

New Lews—1952-53 
Hellens M. 


Penn-Cobalt 
Ont. Pyr. A warr. 


Ls 
New Wighe.-1982-58 
Can. Oil Lands Merland 
= Do. warr. Stanwell 
| Can, Propane Tri-Tor 
New Lows—1952-53 
Antone 


> > . 
Unlisted Mines, Oils 
(Compiled from quotations by 
G. E. Leslie & Co., Montreal) 
January 19, 1953. | 
Steck Bid Ask Stock Bid.Ask | 
|Anthonian 46 47 Lioyd Rk. off. 6 | 
Adelmont 4 7 Meontgom'’y 12 
Adnor 19 21 Normiska off. 
Belmont 23 Ww 
Chibmac 


C. C. FIELDS « CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET TORONTO, CANADA 


Bagamac 
Belville 

Bobjo 
Bouscadillac 
Cassiar Asbestos 
Chimo 

Conwest 
Copper-Man. 
Donalda 

East Rim 


Jan. 
Jan. 
Jan. 
Jan. 


113.2 
191.31 


— S| Un. Fuel Invest. 4 
Jan. 15 | Winnipeg Elec, . 32 


Jan. 26 | Industrial Issees: 


Jan. 
Abitibi Pr. P. . 
Jan. 15) 5 Aaadie- wee 


Jan. 

Alashe "P. & Cell 3 
Aluminum Co. . 3) 
Bowater’s Nfld. 

P& P. .4... 
B. C. "or. Prod. 4} 
Burns & Co. .. 4 
Can, Steamship 4 
Can. Bread .... 4] 
Can. Breweries 
Can. Canners , 
Can Celanese . 
Can. 


Can. 
Can. 


+. 1.00 


. Price Bros. com. 
25 
-15+4.10 
-10 


Unlisted Mines, Oils Guinte Ni 


Quinte Milk A 
Do. B 

#y the Broker-Dealers’ Ass'n ‘of Ontarie) 10 «=:12 
proximate quotations,3 p.m., Jan. 19, 24 
subject to confirmation and change. An 2i 
» asterisk (*) indicates an increase in price, 2 
a-dagger (+) a decrease in price. 2 
Bid Ask - 


Bid Ask 
is 2 
‘ 5. 
3 3 


16.1 
21.0 
11.8 
22.1 
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{ Rand Mal 9 
| Rendonea *°6 
Raymond ij 
Redruth li 
Redwood 2 
Rexspar 85 
Rhyolite 2i 
Ri up 8 
Russet 3 
Rugged 4 
Salm Con . 
Santiago 
s Defeult 5 
Sheldon 16 
Silv Arrow 3 
Silv Lake 3 
Skynner i 


8 
: Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 


FRANCO-WYOMING OIL 


COMPANY, LIMITED 


An interesting “growth” company 
with producing wells and Jarge iand 
| holdings in Texas :nd-six other states. 


Write tor our circular — P20. 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave ) 


Scarfe Co. A. 


| Shaw. Water & P. . 
| Shea’s Wpg. Brew. 
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Jan, 14) 
— 15 


Jan. eB 
Jan. 20 | 
Jan. 15 
Jan. 10! 
Jan. 10 | 


Jan. 7 
Jan, 7| 
Dec. ‘9 
Mar. 43 | 
Mar. 13 
Jan. 5 
Jan. 23) 
Jan. 31 | 
Jan, 21 | 
Jan, 30 | 
Jan. 14! 
Jan, 9) 
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33 | Affiliated Funds. 
3 | Balanced Funds. 

. 51 | Can, Inyest. Fund 
a 9 | 
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Sherwin-Wms 
Shirrilf’s Utd. pf. 
Do. A 


7:28) 
7:23) 


ee te NID 


m‘weslth Int. . 
Coi porate Inv. 
Grouped Inc, ... 
Intl, American .- 
96 | Leverage oat? 
96 ver 
983 | Mut, ‘can. F. 
99} | Mutual Income . 
70 | Resources of C. . 
96) | Timed Invest. 
97} | Trans-Can. A ««. 

Do. B 


95 le 
91) Do. C 4. 35 
tLess or (*) plus stock exchange com- | 


89 
92 | mission. 

of payable in 1983; total pd. in 
854 | 1952 in brackets. 


a3 | «Pd. 
Stock Redemptions 


Company: Rate Date 
*Railway Exchg. 

Bidg., Ist mtge. 

S F. bonds ...«. 
*Simpson's Ltd. 
aro Lia. 


pf. 

*All outstanding. 
Pius divd. of $1.42. 
ePius accrued interest. 
«Pius accrued divd. of 25c. 


Company Meetings 
Company Place 
Life Ins. eeeeree London 
4 Toronto 
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Prov. 
Persh. Man 7 
Quem'que off. 


Dom. Tar & Ch. 
Dom. Woollens . 
Dryden Paper . 
E. B. Edd 
Elk Falls : 
Federal Grain . 
Gen. Stl, Wares 
Gt. Lakes Pap. 
Imp. Tobacco . 
Imp. Oil 
Indust. Accept. . 
Irving Oil Co, . 
Maple L. M. .. 
Massey-Harris . 
McColl-Front. . 
Mercury Mills . 
7? Knit. 

S. Steel Coal 
Page-Hersey T 

ce Bros. ... 
St. Law. Corp... 
Silverw'd Dair. 
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Flomic Chib 5 
Glencena 

Giant C. 

Intl, Asb. 

Jasper Oil 1.95 2.00 
Juno 37. 42 
| Kenmac 22 25 
Wm, Leys 26 28 
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Jan, 26 «$100.00 


5% Feb. 2 $22.25 


B 
Zelier's Ltd. ee Hike, 10 
5% pt. . 1a 7 


Do. 6% ph. ..+.. 3%) Feb. 
tU. S. funds. tExtra. 
*The ex-divd, date is poeeee | at least 
one full business day prior to the record | 
sInitial. aOn redemption. 
tet Pix png! el —_ red. pf. share, $1 par, for 


tore Suse j ea, sh. 
#2 comneteiestte red. pfd. shs. ‘(her 
value 20c}) for ea, A sh. held. 
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ATURAL GAS as a highly efficient, low-cost 
fuel, and as the basis of a major new chemical 
_ industry, has enjoyed spectacular development in 
" the United States during the past ten years, — 


Indications are that the industry in Canada is 


now on the threshold of similag expansion. Our 
current Monthly Bulletin discusses this timely 


subject, and reviews several companies. 


We will be pleased to mail you a copy | 
upon request. 


Ross, Riowka & Co. 


330 BAY STREET © WA. 1701. TORONTO 


Riamilton Brantford Windsor Sudbury Bramptoa 
Direct wires to Montreal and New York 
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GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 


210 CANADA TRUST BLDG. 


WINDSOR, ONT. 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


| youre 


609 DRUMMOND BLDG., MONTREAL 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 


Industrial Minerals 604 Maclean Blk. 
end Chemicels Colgery, Alberta 


MIDWAY 1141 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment 
6f buildings ond industria! plents. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy provin- 
cial news of importance to all business- 
men. Good bockground material for your 
trips and correspondence. 

THE FINANCIAL POST—$6 A YEAR 


MARSHALL, MACKLIN: and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS 


CONTROL SURVEYS 


Town Pianning, Topographic Mapping, Subdivisions, Municipal Engineering. 


154 MERTON STREET, TORONTO 12 


P. G. GAUTHIER 
Consulting Engineer & 
Quebec Land Surveyor 


Town Planning — Industric! Site 


Special Surveys — Civil Geoteowing 


2180 etree & 
a a1 


Phone MO. 9695 


| Power Ltd. and Calgary Power | ducted from Forestville, 


i 


| 


ee Pw eee 


last few cer gross from opera- 
tions totaled $1,332,508 in 1 
against $1,154,061 in 1950, w 

net available for bond interest 


yamounted to $771,449 


tax was paid by the | 
company vedere the dividend tax | 


, with $619,271 (before adding in- 
' vestment. income and deducting 
| bond interest, income and excess 


free in your™hands. But if you oe 
give it away it may be liable for | ' fun 


gift tax if the amount to any in-| 

dividual or in the aggregate | 
exceeds the- exemptions allowed 
for gift tax. Moreover, if the gifts 
are nfade to children under 19) 
any income derived from the | 


/been paid by Ottawa 

Power since 1934 and we do not 
know what form future dividend 
policy is likely to take. 


amounts you give the children or| Anglo-Canadian P & Po 


grandchildren would still be con- | 
sidered your income and taxable | 
in your hands; if the gifts are 
made to children over 19, income | 
therefrom would be their’ income, 


INVESTMENTS | 


Calgary Power 


What market is there for 
common shares of Calgary 
Power Ltd. and Calgary Power 
Investments Ltd.? What is the, 
outlook for these companies? 


The common stocks of Calgary | 


Investments Ltd. are quite closely 
held and there is very little trad- 
ing. Neither is listed on any of the 
stock exchanges. We are advised 
that, recently, some shares of Cal- 
gary Power Ltd. sold at around 
$35 each. 

There have been no trades in 
Calgary Power Investments Ltd. 
for some time but Royal Securi- 
ties Ltd., 244 St. James St. West, 
Montreal, whom it might be wise 
for you to contact if you wished 
to sel] your holdings, are always | 
ready to purchase these shares 
and are currently offering about 


$99 each, up from $85-$86 a.few 


as ago. These prices will 
ve you some idea of the 


INDUSTRIAL RELATIONS | aeaeaiat market for the two stocks. 


‘Labor Roundup" — another Post. 
exclusive—reports on the practi- | 


you. know, Calgary Power 
| Ltd, has shown steady growth in 
recent years and this is appar- 


cal side of industrial relations| ently continuing. Last fall, it re- 


week. by. week. 


Keep yourself i in| ported that power generated and 


touch with the trend of union} sold for the first eight months of 
| 1952 increased 17% over the com- 


activity, Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Gtologieal, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Fioor, Calgary, Alberta 
Phones 61212-61224-63132 


BE. TRAFFORD 


R. POT 


PF. KLAUI 


© Management Consultants 


PERSONNEL ADMINISTRATION 
LIMITED 


parable 1951 period and said that 


| it ‘expected a continuation of this 


trend at least for the foreseeable 


future. 

As well as serving the expand- 
|ing requirements of the Alberta 
| oil industry, it was stated, the 
company is supplying power to 


+C-I-L’s explosive plant in Calgary 


Can you give me some in- 
formation about Anglo-Cana- 
dian Pulp & Paper Mills? 


Anglo-Canadian Pulp & Paper 
Mills produces newsprint, un- 


} 
| 
| 


~ 
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OTTAWA (Staff) — Tariff) 
Board hearings on Dow Chemical | 
Co.’s attempt to stop duty-free | 
imports of ethylene glyco] bases 
for anti-freeze were adjourned 
after one and a half days listen- 
ing to technical arguments about 
what constitutes “commercially 


| pure” ethylene glycol. 


DONALD L. ROBERTS 


of Vancouver, vice-president of 
Canadian Bechtel Ltd., has been 
elected a director. 


Staff Changes 


Chartered banks announce the following 


bleached sulphite pulp and board | staff changes. 


| Mill. Annual capacity now in-| 
| cludes 225,000 tons of newsprint, | 
| 75,000 ‘tons of unbleached sulphite 
and 25,080 tons of board and} 
wrapper, The company holds) 
3,177 sq. miles of timber lands | 
containing an estimated 22°25 mil- | 
'lion cords of merchantable tim- 
ber. Woods operations are con- 
about 
180 miles from the mill. 


countant, 
Net profit of the company has “T"'Sl'rweedie, to be an assistant ac- 


risen substantially in recent years. 
It totaled $4,246,134 in 1951, | 
against $3,023,324 in 1950, $1,650,- 


and wrapper at. its Quebec City | Nova Scotia: | 


l/ 


150 in 1949 and $350,976 in ‘1941. | 


Last fall, it was estimated that 
net for 1952 would probably be 
down 80%-40% from 1951; while 
newsprint output was continuing 
at capacity levels, production of 
and prices for pulp were down 


and production of board and/| 
wrapper was considerably below | 


capacity. 


For the Cdhadian pulp and | 


paper industry as a whole, 1953 
prospects appear good, Newsprint 
demand is expected to remain 
high and it’s predicted that news- 
print mills will operate at or very 
néar capacity. Demand for pulp 
and other papers and paper prod- 
ucts has been strengthening 
lately. Earnings are being squeez- 
ed, however, by rising costs. 

Anglo-Canadian also holds a 
50% interest in Lignoso] Chemi- 
cals Ltd., which opened its new 
$1.25 million Quebec City plant 
last June, It processes waste sul- 
phite liquor into various forms 
of lignosol. 


| Dresden, Ont. 


Capitalization of the company | 
consists of 1,500,000 no par value | 


common shares authorized, 1,050,- 


G. W SINCLATR, to be an inspector. 
A Bon GRAY, 
spect 


A. ‘0. BLOUIN, manager, Bréwnsburg, | 
Que., to be manager, Bank and Glad-/| 
stone, Ottawa. 

A. M. GERVAIS, manager, Grenville, 
Que., to be manager, Brownsburg, Que. 

H. J. C. BELDING, to be accountant, 
Mill and Paradise Row, Saint John, N.B. 

M. G. PATTERSON, accountant, Mill 
and Paradise Row, Saint John, N.B., to 
be accountant, Sussex, N.B. 

G. C. PORTER, to be accountant, Spa- 
dina and Dandas, Toronto. 

G. L. MacCARTHY, to be assistant ac- 
Kingston, Jamaica. 


to be an assistant in- 


* . * 


| Commerce: 

W. J. AINSLEE, an assistant account- 
ant, City Hall, Toronto, to be accountant, 
City Hall, Toronto. 

A. F. Badiand, to be an assistant ac-| 
countant, City Hall, Toronto. 

G. BINNIE, to be an assistant account- 
ant at Vancouver. 

W. S. PRENTICE, formerly an assist- 
ant accountant, Toronto, to be transfer 
officer at head office, Toronto. 

K. TRAVERS, to be assistant ac- 
countant, First Street West, Calgary. 

H. L. WEBB, assistant manager, Queen 
& Bathurst, Toronto, to be an assistant 
inspector, head office, Toronto. 

H. S McKINNON, assistant accountant, 
Georgetown, Ont., to be accountant, 


R. Ss RICHARDSON, to be accountant, 
Stony. Plain, Alta. 

F._N THOMAS, an assistant supervisor, 
foreign department, head office, to be | 
manager, foreign exchange department, 
Montreal. 7 





| 
* . * 


Toronto: 
Ww. KUMPF, formerly 
, Ont., to be manager, 


manager, 
Wallace- 


manager, 
manager, 


. N. ROBINSON, formerly 
Wallaceburg, Ont., appointed 
Windsor, Ont. 

W. G. GRIMBLE, formerly accountant, | 
Montreal, to be manager, St. Lawrence 
Bivd, & Ontario St., Montreal. 

C. M. SARGENT, formerly assistant ac- 
countant, Montreal, to be accountant, St. 
Catherine & Guy, Montreal. 

R. G. SEENEY, formerly assistant ac- 


ant, Church & Wellington, Toronto 
S. J. BLOOMFIELD, formerly account- 
ant, Kerwood, Ont., to be accountant, 
West End, Kingston, Ont. 
W. B. WARREN, formerly assistant ac- 
countant, Ottawa West, to be accountant, | 


countant, St. Catharines, to be | 


| indicated their opposition. 


| the 
|have a chance to look at the 


MANAGEMENT CONSULTANTS 


66 King St. West 460 St, John St. 
TORONTO 1, ONT. MONTREAL 1, QUE. 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 
15 Wellington St., West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS _ LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING . TORONTO « EMPIRE 3-9033 


© Certified Public Accountants 
Tailby & Tailby 


Certified Public Accountants 


Ernest Tailby, ( P.A, Ralph Taliby, C.P.A. 


47 KING ST, WEST KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


«66 KING ST, EAST HAROLD P. WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustee and Receiver, etc, 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


@ Consulting Psychologists 


THE PSYCHOLOGICAL SERVICE CENTRE 
Dr. H. Moore 1. WF A. Fleury 
Mor.power oie Selection and Placement; Occupational Guidance; 


30 Richmond Street W., Toronto EM, 6-4351 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Oftowa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
‘for red and green lights. 


BY MAIL ONLY $6 A YEAR 


la 


|}at about 100,000 bbls. 


| 


and to Canada Cement’s enlarged 
| Exshaw plant. During 1952, it 
| started preliminary construction 
of the 22,000 hp Bearpaw develop- 
ment on the Bow River, for 1955 
operation, while it is installing for 
1954 operation a fourth unit of 
| 30,000 hp in its Ghost River plant 
| on the Bow, Extensive additions 
were made to transmission line 
| facilities and an additional] 3,500 


Kerwood, Ont. 

D. A. ‘ALLAN, formerly assistant ac | 
countant, Benito, Man.,-to be accountant, 
West End, Edmonton. 

K. L, ELLERAAS, formerly assistant | 
accountant, Barrhead, Alta., to be ac- 
countant, Garneau, Edmonton. 

W K. ESLER, formerly accountant, 
Garneau, Edmonton, to be accountant,, 


000 issued and outstanding. A 
majority of the outstanding com- 
mon shares are held by Daily | 
Mirror Newspapers Ltd. 

These common shares have 
been trading at around $25. At 
this price, and on the basis of the | Portage Ave., Winnipeg. 
current dividend rate of 50c per | 


share quarterly, the stock yields | + 


| construction of new school. 


Dow \Chemical is trying to 
short-cut the Tariff Board recom- 
mendation to the Minister of 
Finance about free entry of 
chemicals for use in anti-freeze 
by getting a ruling that the| 
material now being imported is | 
not entitled to free entry under 
tariff item 208H. It claims that 
the material is not ethylene gly- 
col but a blend, mixture or com- | 
pound which should be dutiable 
under some other item. — 


At this week’s hearings Domin- | 


|ion Tar & Chemical Co, put in a} 


brief strongly supporting Dow’s 
case, The National Carbon Co. 
and Carbide & Chemicals Ltd. 
Ap- 
| pearances were also entered by 
North American Cyanamid Co., 
Canadian Industries Ltd., Com- 


| mercial. Alcohols Ltd., Jefferson 


Chemical Co. of New York, and 
the Canadian Manufacturers’ 
Association, 

The -Department of National | 
Revenue opposed Dow’s applica- 
tion and defended its treatment 


|of present imports as duty free 


under item 208H. It descyibed 
the material now. being imported 
as “ethylene glycol of anti-freeze 
grade” and said it was a product 
which “although predominantly 
mono-ethylene glycol contains 
impurities such as di-ethylene| 
glycol and propylene glycol in| 
varying lesser percentages.” 

The depattment maintains that 


| the imports do not consist of “a 


compound of more than one sub- 
stance, but single reaction chem- 
icals, ‘consisting principally of 
monoethylene glycol with natural 
| impurities.” 

At the instance of the repre- 
sentative of National Carbon Co. 
and Carbide & Chemicals Ltd., 
the hearings were adjourned until 
interested parties should 


record of the involved technical 


; arguments developed this week. 


Hector Mackinnon, chairmah of 


| the Tariff Board, undertook to 
| eall the resumed hearings about 


| 10 days after the record has been 
| made available, 


Pithlado, Hoskin, McEwen, Makin? Hunter & Siecatinm 
Barristers, Solicitors, &c. 


WINNIPEG, 


ROSS. DROUIN, Q.C. 
Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


MANITOBA 
Oe ne ee 


The informed opinion of men oni 
perienced in market onalysis: is 
given regularly in this investment 
feature. For profit add their view- 
points to yours, You’ get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


MONETTE, GOURD & BRONSTETTER 
BARRISTERS & SOLICITORS 


JEAN MONETTE 


24. 4. GOURD 
z 


W. EDGAR SRONSTETTE 
159 CRAIG STREET WEST, MONTREAL 1 


© Patent Attorneys 


MARION & MARION 


Eutablished 1892 


PATENTS e 
RAYMOND A. ROBIC, C.T., F.P.I.C. 


1510 DRUMMOND ST. e 


TRADE-MARKS e 
“LA. 2152 ee 


DESIGNS 
J. ALFED BASTIEN, F.P.I.C 


MONTREAL 


@ Management and Industrial Consultants 


C. D. SCHULTZ & COMPANY 
LIMITED 


Foresters and Engineers 
ENGINEERING @ MANAGEMENT e@ FORESTRY 


VANCOUVER, CANADA e 


PAUL E. DUFRESNE 


L. G. DAIGNAULT 


SEATTLE, WASH., U.S.A, 


T. -R. MeL AGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS-SINCB 1920 


BANK OF NOVA SCOTIA BUILDING 


e Consulting Actuaries 


HArbour 9000 MONTREAL 


PIPE & ECKLER 


CONSULTING 


ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED* 


62 RICHMOND ST. W., TORONTO 


e Consulting Economists 


ROUYN, Que., Protestant School 
Board has sold $145,000 4% bonds 
due Dec.,1, 1953-62, and $78,000 5% 
due 1953-62, to Dominion Securities 
Corp. and W. C. Pitfield Co. at 
91.88. Net cost 5.97%. Proceeds’ for 
Provin- 
cial grant of $105,368 payable in four 
annual installments. Net funded 


| debt at June 30, 1952, $2,900; popula- | 
\ 


tion 15,952. 


8%. 


‘Put Manitoba Oil Output 
‘In’52 At 100,000 Bbls. 


From Our Own Correspondent 


| producing. wells brought Mani- 
toba’s expanding oil production to | 

record 24,443 bbls in November, 
|}an average increase .of 235 bbls. 
per day over that for October. 

Production for 1952 is estimated 
For 1951 
it was less than 12,000. 

More than 70% of recoveries 
were in the already proved Daly 


| field near Virden and biggest pro- 


duction came from California 
Standard’s Daly 3-12 which has 


| maintained its output of 100 bbls 


~~ || months. 


per day or better for nearly three 
In November, it pro-| 


| duced 3,087 bbls., in October 3,609. | 


| 


Another California . Standard} 
| well produced 2,156 bbls. Six) 
others owned the company and | 
| two sunk by Canadian Superior 
Oil Co. of California, all in the | 


; Virden producing area, 
WINNIPEG — Twenty-nine Tilston and one at 
which were producers in October | 
per | 
| day in October, continued at or 


Daly field, exceeded 1,000 bbls. [| 


Wells about 40 miles from the 


Silver a Record 
For Siscoe Gold 


A new all-time record for silver 
output was set by Siscoe Metals of 


| Ontario, wholly-owned subsidiary of 


Siscoe Gold Mines, in 1952. 

Output for the year amounted to 
1,033,100 oz. as compared with 915,- 
484 oz. the preceding year. Decem- 
ber recovery was 70,300 oz. against 
84,350 oz. in November. 

Cobalt production was slightly 
lower at 21,260 Ibs. in 1952 including 
1,460 lbs. for December. 


375 Exhibitors Book 


‘For Hardware Show 


Product knowledge, approach to 
customers, sales methods, packag- 
ing and more effective presentation 
of merchandise will be among the 
topics discussed at the 48th annual 
Ontario Retail Hardware Associa- 
tion, to be held Feb. 2-5, at the 
Canadian National Exhibition’s 
Automotive Building in Toronto. 

Al bookings are not yet 
complete, oe 375 exhibitors are 
expected ow hardware supplies 
in 400 booths, covering . 
ft. of display space. 
hardware and oven lines will be 


represented. 

Main speakers who will address 
the four-day convention are: Ross 
Thatcher, M.P.; G. K. Shiels, presi- 
dent, Canadian Manufacturers’ As- 
sociation; Brig. F. C. Wallace, 
president, Canadian Electrical u- 
facturers’ Association; T. B. 
Burgoyne editor, Canadian Packag- 
ing eens. ot WwW. K. 
research, Steel Co. of Canada. — 

\) 


Waskada, | 
at between 20 and 30 bbls. 


near the same rate in November. 

Ten more producing wells 
were operating in November than 
in October, Five new producers 
were added. Licenses were issued 
for drilling four more, six were 
spudded, drilling was completed 
and casing set on one, and five 
were abandoned, 

Up to Nov. 30. total oil produc- 
tion of the province was 87,553 
barrels, 


WESTERN SAVINGS 
CARO WB WNiOL OF: WU Le) | 


ee OFFICES 


Ageney eutteing. Eémenten, ane 
221 A-tth Ave, W., Calgary, Alte. 
MecCalium-Hill Building, Rogina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
1 Reys! Bank Building, Branden, Man., 


WEAO OFFICE. WINNIPEG: OO 
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COPPER 


helps to dress 
milady ! 


Through the ages women have worn copper 
ornaments. So today we find copper favored 
in the trend to heavy personal adornment 
—multiple bracelets, matching earrings 

and necklets. Compacts, lipstick cases, 
cigarette lighters and other accessories are 
fashioned of brass, and other copper alloys. 


We give you these examples to show why 
copper is called “Man’s most useful metal”. 
For copper and its alloys are vital ingredients 
of countless articles, from jewelry to jet planes. 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. 


Because there is no substitute for quality, nothing 


has been found to replace the red metal in many 


applications. And so it continues to serve 


science and industry through a rare combination 


of characteristics ... strength, workability, 
freedom from rust, high electrical and thermal 
conductivity and resistance to corrosion. 


AnaconpA 


wSt IN COPPER, BRASS AND 


INVEST FOR PROFIT 


Don’t be caught napping. The ‘Post 
provides the most complete news 
service available on investments, You. 
get facts, graphs, informed market com- 
ment, penetrating analyses of pfofit 
opportunities. Get these each week ig 


THE FINANCIAL POST 
By mail only $6 a year 


« 
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THERE’S COPPER IN CANADA'S FUTURE . « Auueon 


ANACONDA AMERICAN BRASS LIMITED 


BRONZE 


Main Office and Plant: New Toronto, Ontarle 
Montreal Office: 939 Dominion Square Building 


Ce et, ee ean 





OSCAR HUDSON & COMPANY 
R, DOUGLAS HILL &. C. BERTRAM 
EMpire 3-2381 


‘MeDonald, Currie & Co. 
~~" Chartered Accountants — 


QUEREU UTTAWA TURYNTO SAINT JOHN 
KIXKLANDLAKE § VANCOUVER MONUTON 
. BDMONTUN 


HOWLAND PETTIT, J 
199 BAY ST. 


NIGHTINGALE, HAYMAN & CO. 


Charterea Accountants 


HALIFAX,. N.S. 


~ SYDNEY, N.S. YARMOUTH, N.S. 


WM. €. BENSON & CO. 
Chartered Accountants 
& OFFICES AT 
TORONIO 
86 Bloor St. W. 


WINDSOR 


LONDON } 
‘216 Douglas Bidg. 


267 Dundas St. 


- Garkson, Gordon & Co. 
' CHARTERED ACCOUNTANTS 


Toronto @ Méntreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary © Vancouver 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER =< VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


“TORONTO Chartered Accountants CHATHAM 


LICENSED bas a 


w. 
W. &. O'LOANE, 8.4., C.A. 


“‘PCOSSAR, HARPER & COMPANY 
Chartered Accountants .: 
350 BAY ST., TORONTO EM. 64764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS. & SON 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


‘ 
OTTAWA ¢ MONTREAL + BROCKVILLE ¢ TORUNTO ¢ SUDBURY 
NORTH HAY ¢ SAULT STE. MARKIE 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Vancouver 


Edmonton 
Dawson Creek 


Calgary 


BELANGER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants 


C. E. Belanger, C.A, Yvon Sirois, C.A. 
P. St.-Jacques, C.A, Jules Sirois, C.A. 
SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


MILLAR MACDONALD & ‘CO. 
Chartered Accountants —~ 


TORONTO. . 
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Consolidated Paper.Corp. owns 
- and operates four pulp and paper 
Consolidated Paper Corp. is the | mills and a sawmill, Pulp and 
second largest newsprint manu~| paper production from the four 
facturer in Canada, with timber) mills in 1951 included 706,000 
lands well ed in relation to| tons of newsprint, 62,000 tons of 
the mills research activities | kraft paper, 23,000 tons of card- 
directed toward the develop-/| board, 11,000 tons of surplus un- 
ment and improvement of prod- | bleached kraft pulp, 41,000 tons 


PRICE RANGE 


ucts. Earnings have shown an | 
upward trend over recent years, 


of unbleached sulphite pulp, and 
6,000 tons of other products. 
Several new plastics and other 


aided by expansion and mod- 
ernization of facilities. Funded | materials have been developed by 
debt of $35 millions in 1946) the company and are now being | 
more than cut in half since,| produced as byproducts. 
through sinking fund opera-| Mills, equipment and other | 
tions. Long range demand for | fixed assets were valued at $101.1 | 
company’s products from Can-| millions af Dec. 31, 1951, against | 
ada, United States, and abroad | which there was a depreciation | 
seems attractive. Per share | reserve of $65.7 millions, leaving | 
earnings increased between|the $35.4 million value of net! 
1940 and 1947 by more than | fixed assets shown in the balance | 
1,000%; between 1947 and 1951,| sheet at that date. This repre- | 
by 33%. 'sented an increase in gross fixed | 


How To Read The Charts 


The charts covering the entire list of 16 Selected Growth Companies 
and 10 Selected Natural Resource Companies, are issued two each week 
so that, over a quarter, the entire list is presented. All Charts are on 
similar scales so that each stock is comparable with all others. 

peplsnations of the Charts follow: 

INDEX OF GROWTH: (1) These figures, shown at the top of the 
Chart, indicate the rate, in terms of years and fractions of years, at which 
the value of the equity behind the stock is doubling as determined by 
the growth rate at which it entered the year. Figures for years prior to 
the current year have historical value but it is the current year’s figure 
that is of interest to the investor. A figure of 5.6 for the present year, 
to illustrate, would indicate that at its current growth rate the value of 
the equity behind the perficuies stock is doubling every 5.6 years. 

PRICE RANGE: (Vertical figures in the upper half of the chart) 
The annual high, low.and mean price—with monthly ranges given for 
the current year in order that the stock's price in relation to its Under- 
valuation or Overvaluation price level may, be seen. 

UNDERVALUATION and OVERVALUATION PRICE LEVELS: 
These price levels are shown by the use of narrow horizontal lines above 
and below the stock's price range. These are levels at which the price of 
the particular stock is adjudged as underestimating or overestimating its 
future rate of growth. A stock that is showing a fast-growth rate will 
sometimes anticipate growth by two or three years. Under such circum- 
stances, it may not be so attractive a punenese relatively as some other 
fast-growing stock that-is not anticipating its growth beyond the imme- 
diate present. We use the wards “may not be” in the preceding sentence 
because other factors, such as the rate of growth and the investment 
quality, will enter into the comparative value, from the investor's stand- 
point, of one stock as against another. By noting the most recent price 
of the stock, as shown on the charts and in subsequent daily quotations | 
from the newspaper, and its position in relation to the “Undervaluation” 
or “Overvaluation” level,.as shown on the Chart and in the statistical 
tables accompanying these studies, the investor can readily tell where 
a stock stands, pricewise, in relation to its projected growth rate. 

If, for illustration.-a stock’s Undervaluation/Overvaluation figures 
for the current year are 50 and 100 and the stock is selling at 55, it would 
be adjudged a much better current value than if selling at 75. Without 
these Undervaluation and Overvaluation levels, a current quotation 
for the stock of 55 or 75, as the case might be, would carry no signifi- 
cance as concerns long-range value. Investors should keep in mind that 
these Undervaluation/Overvaiuation levels are not posraten points 
of purchase or sale nor do they attempt to show what will be a stock's 
bottom or top pele in any given year. The levels are provided to permit 








judgment, as between one stock and another, when purchasing is bein 
effected, as to which is discounting its future growth to the least extent. 
RATE OF GROWTH: The rate, as based on our tests, at which the 
ar is showing underlying, or long-term, growth. It is’ this factor 
that will determine the price trend of the company's common stock over 
a period of years and, in most instances, the trend of dividend payments. 
Background and principles behind the selections by Nestor 


were discussed in a special article in The Financial Post, Jan. 10.|since then all payments have; Quebec. It also owns freehold | 


A limited number of reprints are available on request. 


‘at $25 millions after deducting 
| $51.8 millions depreciation. 


| increased $44.4 millions to $105.5 | 
| millions. 
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assets of $24.3 millions, or just 
under 25%, since the end of 1945 | 
when net fixed assets were shown | 


In this same period, total of 
first mortgage bonds outstanding 
was reduced by $27 millions to) 
$15.2 millions; working capital | 
was increased $16.1 millions to} 
$43.2 millions; and total assets 


The four pulp and paper divi- 
|sions of the company are all in 
| Quebec province; Belgo division 
| at Shawinigan Falls (newsprint); 
| Laurentide division at Grand’- 
| Mere (newsprint, sulphite, board 
land wrapper); Port Alfred divi- 
'sion at Port Alfred (newsprint, 
sulphite); and Wayagamack divi- 
| sion at Trois Rivieres (newsprint, 
kraft paper and kraft pulp). Its | 


4 


. = a 2 
1943 |1994 j19us |1 906}: 947 [1948 


|same year, the then outstanding 


|income (after bond interest but 
| before depreciation and depletion) 


eeere cons 
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ass0fisst [1952] 1959 
Company paid initial dividend 
on the common stock in March, 


1946, and payments have been 
made each year since. In the 


5%% bonds, which by thig time 
had been reduced to a total of $41 
millions, were replaced by a new | 
$35 million 3%% issue. Under 
the terms of this new issue, the 
company. since 1948 has ~been 
applying 25% of consolidated net 


| to the sinking fund for retirement 
| of the bonds. 

The reduction in debt has im- 
| proved the position of the com- 


mon stock. This can be seen in| 


| the lower interest payments each 
| year. In 1945 they totaled $2,272,- 
1000 or $1.06 per common share. 


'In 1951, they were only $577,000 | 
| or 224 cents per common share. 


| Pembroke division at Pembroke, | 


The company has greatly ex- | 


Ont. operates a sawmill with an | panded its output in recent years. 
annual capacity of 16 million fom Its research efforts are directed | 


The present company was in- 
corporated in 1931 as a result of 
a plan of reorganization of Can- 
ada Power & Paper Corp, Until 
1940, the balance of net earnings 
available after all charges was 
written off to depreciation. Inter- 
est on the $514 millions ef 
funded debt then outstanding (it 
became cumulative from July 2, 
1936) was met through issue of 
5 shares of common stock per 
$1,000 bond for each of the four 
years ended July 2, 1940, and 


been met regularly in cash. 


'not only at the development of 
|new and better. products, but at 
| the reduction of production costs 
| through more efficient use of 
| wood. Success in this latter direc. 
| tion in effect extends the com- 
| pany’s available wood resources, 
provides scope for still. further 


expansion. It involves improve- 


| 
j 


lands operations. 


| Consolidated controls 17,600 sq. | 
| miles of timber limits of which | 


all but 275 are in the Province of 


| (Continued on page 28) 


Distillers Corp. — Seagrams 


REASONS FOR CHOICE: which, in the directors’ onlseoe, | 


Distillers Corporation-Seagrams | adequately safeguards the com-/ 


DISTILLERS CORPORATION-SEAGRAMS LTD. 


is one of the best merchandis- 
ers in the industry. With 90% 
of its distribution outside Can- 
ada, and most of this in the 
United States, aggressive sales- 
manship has lifted this com- 


pany to a position of leadership} distilling industry in the United | 


in the U. S. market. Primarily 
a blend house, management 


maintains that blends can be| 


more stientifically produced for 
uniformity and quality and fla- 
vor to suit exacting consumer 
taste, and maintains active re- 
search to this end. Research is 


also directed to a more efficient | 
use of byproducts for livestock | 
feed, foods for human consump- | 
tion, and crop and soil improve- | 


ment. 
Distillers Corporation-Seagrams 


Ltd.*is a holding company which | 


through its subsidiaries produces 
or imports a complete line of 
whiskies and gins in the United 
States, and markets them in 
virtually every part of the world. 
Policy of the company, as stated 
by the president, is to concentrate 
on sale of whiskies in the quality 
field, and to specialize in blended 
whiskies. 

The organization has 20 distil- 
leriés capable of producing ap- 
proximately 293,750 U. S.. proof 
gallons per day (55,500 in Canada) 
from a mashing capacity of ap- 
proximately -60,000 bushels of 
grain per 24-hour day, of which 


(12,350 is in Canada. Bottling 


facilities are sufficient’ to handle 
103,100 (9,600) cases per 8-hour 
day; maturing warehouse capa- 
city is 2,963,000 barrels (497,000). 

Fixed assets, which were shown 
at $25.6 millions at July 31, 1946, 
after deducting’ a $19.8 million 
depreciation reserve, had in- 
creased to $41.1 millions after 


$31.5 millions depreciation by | 


July 31, 1952. This represents an 
increase of $27. llions in gross 
fixed assets. ng this period. 
Since the end of World War Il, 
the company has been building up 
its inventories of whiskies de- 


pany’s position in domestic and | 


| world markets, President Samuel ; 


|Bronfman stated in the’ annual 
report issued in November, 1952. | 


In the postwar period, there has 
been strong competition in the | 


States, mainly on the basis of | 
|blended whiskies versus 
“straight” whiskies. Prewar pref- 
erence of U. S. consumers was 
with the “straights,” but when 
| whisky production had to be dis- 
icontinued during the war, all 
distillers were forced to ration 
their available stocks carefully. | 
To do this, they shifted to blends, | 
because by blending straight 
whiskies with neutral spirits, they | 


| were able to make their ther. | 


F 


RANGE 


PRICE 


whisky inventories go further. 


Seagrams has stuck with the 
blends. The company believes 
that the blends lend themselves 
to better control over the taste 
and quality of the product, It also 
does not think there will be a big 
enough trend away from the 
blendg to materially affect its 
| business. The wartime switch to 
| blends altered the public’s prefer- 
jence and it’s felt the preference | 
| for blends built up at that time 
should continue, 
| So far at least, Seagrams’ policy 
|has been paying off. Although © 
|the straights have made inroads 
/on total sales of blends (about 
| 25%-27% of whisky sales against | there be a material change in 
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114%-15% four years ago), Sea-| consumer demand, it believes it 


| grams’ sales in recent years have | is in a position to meet it. How- 
| been running about $700 milliong | ever, it has given no indication of 
| annually or better, applet $618 | any loss of confidence in blends. 
} Millions in the 1946-47 fisca] year ' : -doll 
land $477 millions in 1945-46. | pra seit hantticopped by 
| Its total sales in the year ended widespread currency and related 
iJuly 31, 1952 were off 5.6% at | restrictions. 
| $741.8 millions; those of its big-| sales would benefit. fr eny 
/gest U. S. competitor, Schenley | easing in currency and exchange 
Industries, were off 5.3% at $426.5 | conditions, however. 

| millions, Schenley net profit was ste’ Cons 
| 46% lower against a 14% drop for The aoe are i 
| Seagrams (20% if a special deduc- | Mission has charged the company 
and 21 subsidiaries with conspir- 


ti f ss . 
inte acesunty, Provision is taken) ite to fix prices and hinder com- 
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FINANCIAL STATEMENT 
CONS. INCOME ACCOUNT? 
Years Ended Jaly 31: 1952 1951 


$ $s 
941,772,845 784,022,547 | 


73,712,849 103,682,928 
601 * 


Incom 
Company’s ¢€xport | Less: Com 


§Credit. 
Earnings per Share and Dividend Record: 
Common 
Pad (Cam) 


CONDENSED CONS, BALANCE SHEET? 
1952 1951 





'ments in mill as well as wood- | 


$4.25 $4.93 
oi. 0804120 0.80+120/ 


Competition remains stiff. Price 


pleted during the war. From | cutting and vigorous advertising 
$101.8 millions at July 31, 1946,|campaigns are being used by 
value of inventories shown on the | producers of straights in an effort 
balance sheet ‘had increased to to capture a larger share of the 
$256 at July 31, 1952.| available whisky market. Sea- 
are at a level| grams has stated. that should 


* > 94,875,000 $1.625,000 


$4,875,000 
50,000,000 
000,660 
send : 350 sh. 8,769,350 sh. 
; Allan Bronfman, treal, and James E. 
cee 2, Soe. Beer So 
C. Von Elim, W. W. Wachtel, 
J. E. Frowde Seagram, Watedoo, Ont. 


f 


ORP.-SKA (CAPITAL 5 
aoe ame a's he 
- | 1950, however, when net 


petition. Company has stated that 
it ‘bélieves the complaint to be 
without merit, and that it will be | Acc, "sc. 


As at Jaly 31: 
Cash & govt. 


vious one. Consolidated net profit 
for the three months ended Oct. 
31, 1952 amounted to $11.9 mil- 
lions, or $1.36 a share, up 17%% 
from the comparable 1951 period, 


43,335,000 The guarter’s results were below 


the August-October period in 
$17.1 millions ($1.95 a share). 


Price WATERHOUSE & Co. 
MONTREAL OTTAWA TORONTO TON | 


WINDSOR WINN CALGARY EDMONTON 
VANCOUVER VICTORIA rx 


WILLIAMSON, SHAICH, SALES, GIBSON & MIDDLETON 
’ o t 


CHARTERED ACCOUNTANTS 


Toronto 


———_—_ 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


& 3. SOwson Galt - Kitchener ms ome 
Toronto Canada 


R. S. McPHERSON 
Licensed Trustees 


PAT, MARWICK, MTCIEL & CO 


NORM\N B. McLEOD & COM ANY 


Chartered Accountants 


Norman B. McLeod. C.A. David Armstrong. C.A. 
24 King St. W., Toronto WA. 6460 


B. C. TANNER & CO. 


Chartered Accountants 


LaFlvche Bldg. Edmonton, Alberte. 


PHILIP T. BARNES 


CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


Nash ¢ Nash 


Edmonton 
Branch Offices: GRANDE PRAIRIE ~ PEACE RIVER — PRINCE GEURGE 


GEO. A. WELCH & COMPANY 
Chartered Accountants 
O'TAWA 


BELLEVILLE CORNWALL 


P. S&S. ROSS & SONS 
Chartered Accountants 


MONTREAL ° TORONTO a OTTAWA 
VANCOUVER 8 SAINT JOHN. N.S. 


Established 1858 


Halos 


Syduey Monclon 
MCDONALD, NICHOLSON & [0 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


KENT BUILDING, 
10 Bt. James St. Cast, 
MONTREAL Tel. MA. 7085 


THHES aIVeRs 


SHARP, WOODLEY & CO. 


Chartered Accountants 
3138 CONFEDERATION LIFE BLDG, 
WINNIPEG, MAN. 


McCORMACK, BARKER & WESBROOK 
Chartered Accountants 


TORONTO BRANTFORD WOODSTOCK 


PAYNE, PATTON & PUGSLE} 
Chartered Accountants 


Gordon 8. J. Payne C.A Donald R Pa 
° vr Philip T. R Pugsley. C.A. ae om 
507 UNIVERSITY 
MONTREAL 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 


Please moll THE FINANCIAL POST ‘each week. 


CANADA: 1 year $6] 2 yeors $11 
OTHER COUNTRIES: 1 year $7 [] |. 2 years $13 
Payment herewith [] Bill me later [] 
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Ps of S435 ed ncce- dnd Wo cimein full utilization of the river's po- 


r may claim that 
dam to 


(on the basis of pre- 
practice) and the Saskat- 
share $100 millions. 


Ne Sashateliewan Money Offer 


ing 79,000 acres would require 
a lift of 60 feet at $6.27 an acre. 
No one supposes that farmers 


| would, pay such pumping costs, 


and this is one of the points that 
Mr. Gardiner is expected to make 
in the Commons debate. 


On the political level the 
Royal Commission report opens 
the way for a bitter debate be- 
tween Mr. Gardiner, the Federal 
| Liberal. minister from Saskat- 


tential) be recognized as| 
works to the general advantage daily newspaper has taken on a 
‘of the people of Canada.” It adds | new direction — sideways. 
‘that the time has come “to con- 


|of eight columns per page, thus. 
in effect adding about 12% news | 
and advertising space in the same | 


'South Saskatchewan in terms of 
national benefit rather than of 
| isolated local developments.” 


|. The Commission’s view of what | "umber of pages. While the pages | 
| should be done with the limited | 


| are wider, estimated saving of | 
| water-resdurces of the -South 


|newsprint is 4%-5%. 
|Saskatchewan is clear. It says; , Reason for the lateral exten- | 


The Toronto Daily Star is now | 
sider the development of the | being published with nine instead | } 


HALLET & 


GRAIN SHIPPERS AND EXPORTERS © 
GRAIN FUTURES 


Owners and 


Operators. 


Fort William Terminal Elevator Co. lid. 
and Powell Transports Ud. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que, — | 
—Vancouver, B.C, ‘ 


In its submissions to the Royal) chewan, and T. C. Douglas, the the annual flow of the river is | Sion is a matter of straight eco- | ! N. M. PATERSON g SONS LIMITED | 


(No Personal Liability) 
i DIVIDEND NO. }6 
Notice is hereby given that a divi. 
dend of five pied Sc) per share 


in 

mn currency will be paid on 

March 16, 1953, 10 shareh of 
record at the close 


Dated at Toronto, January 15; 1953. 


(No Personal Liability) 
DIVIDEND NO. 151 


Notice is hereby given that a divi- 
dend of fifty cents (50c) per share 
in aa currency, will be paid on 
March 2nd, 1953, to shareholders of 

business 


By Order of the Board. 
W. BY DIX, 
Treasurer. 
Dated at Toronto, January 15th, 1953. 


RESOURCES OF CANADA 
INVESTMENT FUND LTD. 
FONDS DE PLACEMENT DES 
RESSOURCES DU CANADA LTEE 


OTICE is hereby’ given that a 
ninth dividend of SEVEN CENTS 
per share has been declared on the out- 
standing Comnion Shares of the Capital 
Stock of the .Company, payable on 
15th February, 1953, to Shareholders 
of record at the close of business on 
3ist January, 1953, and to holders of 
Bearer Share Warratits on presentation 
of Coupon No. 9 on and. after 1éth 
February, 1953, as stated therein. 
By order of the Board. 
ADJUTOR SAVARD, 
Assistant Secretary. 
Montreal, Que., January 19, 1953. 


CANADIAN UTILITIES LIMITED ° 


DIVIDEND NOTICE 
NOTICE is hereby given that a 


quarterly dividend of One Dollar | likely to call for capacity or | Capital stock 
per close-to-capacity levels. Demand | “plus 
€ 


anc ‘Twenty-five Cents ($1.25) 
share on the 5% Cumulative 
deemable Preferred Shares of the 
BE value of $100.00 each of the 

ompany will be paid-on the 15th 
day of February, 1953, to all Share- 
holders of record at» the close 
ae on the 30th day of January, 

J. 

DATED at Edmonton, Alberta, this 
13th day of January, A.D. 1953. 


By Order of the Board, 


T. A. MONTGOMERY, 
Secretary. 


INVESTORS MUTUAL 


OF CANADA LTD. 
DIVIDEND NOTICE 


Notice is hereby given that 
a dividend of 7 cents per share 
has been declared on the out- 
standing Capital Stock of the 
Company, payable on Febru- 
ary 13th, 1953, to shareholders 
of record at the close of busi- 
ness on January 30th, 1953. 

E. G. 0. HOWARD, 
Secretary. 
WINNIPEG, 
January 12th, 1953. 


SHEA’S WINNIPEG 
BREWERY LIMITED 
Class “A” Shares 
Dividend No. 13 | 


of the original 


ct from $105 mil-| that it was ready to put up any_ depths 


millions. It also 
t the proposed dam 


for 
poses near Outlook 


the most profitable use of 
River's re- 


The 
lished early this week, made dif- 
ficult reading for Agriculture 
Minister J..G. Gardiner, from 
Saskatchewan. He is expected 


Commission the Government of 
Saskatchewan nowhere indicated 


money. Even at the estimated 
“maturity date” of 35 years the 


| the Government, and the Royal 


Commission estimated that the 
deficit on the project at that 


\ time would amount to $310’ mil- 


| lions. 

The area proposed to be irri- 
‘ gated under the qriginal P.F.R.A. 
| proposal consists of just under 


| CCF premier of Saskatchewan. | only Seven to eight million acre- 
| On the legal level it opens up feet a year. This is barely enough 


‘ 'to irrigate three million - acres. 5 y 
| which ses igre ey been | But the really arid area of the |Ments With ee were 
in Canada. “inner triangle” in south-western | not satisfactory. hout new 

| Alberta and south-western Sas: and costly machinery, the only ex- 
katchewan covers 15 million | Pansion possible was to print a 
acres. By using the full resour- | Wider paper. 
ces of the river only one-fifth of| Actually, the new version of 
this really arid area could be| the Star -has only grown about 
brought under irrigation, This is 


|been running at their 56-page 
| capacity for some time; experi- 


long history of legal dispute 
| about the use of water resources. 
‘In Canada, this very promising 
| field of litigation has never been | 


|momics: the paper’s presses have | 


%-in. in page width. While its | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Montreal, P.Q. 


| Fort William, Ont. 
[ } ce 


Winnipeg, Man. 


|} developed. The Royal Commis- 
sion carefully avoided the field. 
|None of its members (T. H. 
Hogg, ex-chairman of the On- 
tario Hydro, the late Dr. John 


to be the- first government | half a million acres. Of this, only } widstoe of Utah, and G. A. Ga- 


speaker when the House of Com- 


-|mons opens debate on the sub- 


ject. Mr. Gardiner will probably 


180,000 acres would be fed by 
| gravity. An additional 46,000 
‘acres could be-served by pump- 


‘make a two-fold political play. ing the water up 15 feet at a 


He will play down the costs to cost of 78c an acre and 70,000 
the Federal Government of the! acres by a lift of 30 feet costing 
original P.F.R.A: project, and | $1.57 per acre. 80,000 acres would 


will at the-same time throw the! require a lift of 60 feet at a cost 


‘Consolidated 


| (Continued from page 27) 


| lands totaling 3,650 sq. miles (in- 
cluding Anticosti) 


| Crown timber limits. Part of its 
wood is purchased on the open 
market to help conserve pulpwood 
reserves. 
Production of newsprint in 1952 
is believed to have been up from 
1952, but demand for surplus pulp 
and for other grades of paper and 


| board has. been off somewhat. ' 


| Prices in many of these markets, 
ex 
and althougiy they appear to have 
leveled out, there is no immediate 
| indication that the ground lost 
will be regained. 

As .a result, earnings in 1952 
are expected to be below the 1951 
level. Six months’ net profit was 
Loff 8.6% ($5.4 millions vs $5.9 
| millions in 1951) and results for 
| the full year will likely be off 
| somewhat more than that, per- 
;centagewise. Market for news- 


jprint, its main product, is not) 


| expected to be quite as strong as 
|in recent years, but it is still 


for other pulp and paper products 
| suggest a good level of business 


Capitalization: 


of | First Mortgage Bonds: 


| 3%% 1947 Series due 1967 ....cccees 
Common stock, no par value ....... 


and holds | 
under license 13,900 sq. miles of | 


pt newsprint, have declined | 


3 500,000 sh. 


Paper Corp. 


_in the immediate future, further 
| growth in the longer term. 


FINANCIAL STATEMENT 
CONS, INCOME ACCOUNT 
Years Ended Dec. 3: — — 

; ; 

77,802,398 
26,957.885 
4.658.962 
936,213 
,250, 9,230,000 
1,825 950 
12,905,574 12,123,660 
5,773,660 5,773,426 
Surplus for year .... 7,131,914 6,360,234 

Times Bond Interest Earned: 
Before deprec. 58.24 
After deprec. 49.83 23.82 
| Earnings per Share and Dividend Record: 
Ciummon: Earned: . 03 $4.73 
Paid 1.60+0.75 1.50+0.75 


| Saies 

Net earnings . 

Less: Deprec. ...ese«. 
Bond int. 


28.79 


CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 
Cash & Dom. bds. . 
Invest. secs.? 
Accts. & bil 
Inventories .... 
Cash, bds. re s.f. .... 4,439,454 

Total curr. assets .. 69,006,661 
Misc. assets 
Ady. payt. 

Fixed assets* 

Total assets 
Accts. & tax. pay. ... 
Accr, bofd int. ..... 
Divds. pay. 

Bonds s.f. payt.- ..... 

Tetal curr. liab. ... 2 
| Property res. .....0s. 
| Conting. etc., res. .. 
| Bond interest 
| Funded debt 


4,198,177 
62,847 566 
763.651 
54,367 
35,467,310 
,742 99,132,804 
13,600 623 
414,015 
3,918,893 
4,197,918 
22,131,449 
16,247,324 
3,869,075 
7,016 7,270 
15,161,500 19,550,500 
5,139,509 5,139,256 
opp pcree ceed «+ 39,283,665 32,188,020 
65,698,838 61,684,385 
11,816,515 14,808,435 
43,243,357 40,716,117 


3,875,742 


fter depr. of .... 
| *Market value 
| Working capital .... 


CONSOLIDATED PAPER'S CAPITAL SETUP 


Auth. Issued Outstand. 


$36 865,200 #$15,161,500 


2,566,081 sh. 


$35,000 .000 
2,566,081 sh, 


tAfter providing for sinking fund payment made Mar. 1, 1952 ‘ 
| Directors; *LaMonte J. Belnap, chairman; *George M. Hobart, president; Francois 


vice-president i/c woodlands division; 


Guy M. Todd, *Norman J. Dawes, 


Wilbert H. Howard, *Ross H. McMaster, *Ernest A. Macnutt, Charles F, Sise, *Hon. 
Charles A. Dunning, Montreal; H. D. Lockhart Gordon, Toronto, 


| Faure, 


*Members of Executive Committee. 


REPORTS . 


To assist readers in appraising and comparing company ‘inancia! statements, The 
Financial Pest has a uniform method of presenting corporation accounts. Variations 
from the companie«" published reports are footnoted. 


| COMPANY 
| 


DE HAVILLAND AIRCRAFT OF |} 


CANADA LTD. net profit of $259,620 
in year ended Sept. 30, 1952, was 
/ 57.3% higher than previous fiscal 
| year’s net of $165,046. 

Production of new aircraft reach- 
; ed a postwar peak of 232 civil and 


military Beavers, most of which | 


were for U. S. forces, reports P. C. 


| Garratt, vice-president and ganag- | 
|} ing director. Deliveries*of several of | 
tan initial production« quantity of | 


| company’s latest. aircraft, DHC-3 


Otter, have been made in Canada, | 


| and orders for further units are on 
| hand. 

Preparations are bein 
service Comet aircraft. 


: » pected. : 
Notice is hereby given that the) Under terms ofsagreement dated 


half ¥early dividend of eae 
and a half cents (274c) per share @n 
the outstanding class A shares of the 
Company has been declared for ie 
half year ending February 16. 1953, 
payable on February 16, 1953, to 
shareholders of record at the close 
of business on January 31, 1953. 


EDWARD JUDD, 
Secretary-Treasurer. 


Manitoba, 


Winni 
— 1953. . + 


January 


SHEA’S WINNIPEG 
BREWERY LIMITED 
Class “B” Shares 
Dividend No. 13 


dividend of seventy- 
r share plus a 
ve cents (25c) 
one dollar ($1.00) 
outstanding class 
Company been declared for the 
half year e roars 16, 1953, 
payat ie on Fe , 16, 1 
holders ofrecord at the 
of ousiness on January 31, 1953. 


Jaruary 8, 1953, 


1H. Wh. .... 882 882 


‘March 28 
| ‘s land and buildings to the 
| Crown, de Havilland has constructed 


, 1952, covering sale of 


| a hew test flight hangar and con-| 


struction is proceeding on new pro- 
duction facilities and main offices 
at Downsview airport. 


This transaction shows a substan- | 


tial capital surplus which must, 
under ‘the agreement, be invested in 
capital assets, Mr. Garratt states. It 
is expected that expenditures ex- 
ceeding $5 millions will be neces- 


sary to produce the modern equiva- | ings. 


lent of the plant which company 
owned. 


Grain 
Chieago Futures 


Week te January 19, 1953 

Crop year from High Low 
Aug. 1, 1952 for for Close 
_ week week Jan. 19 


2.28 
2.31% 
2.31 


2éi 
. 2.343 
2.33 


2.3351 


Bee 
35R2 


au 
B=8 


5 
~ 


g #3 


ze 


~ 
E 
z 


* 
, Peter ee segeetousy, 
See eee eee eee ee 


- Chicago Cash - 
Por Week 


Prev. 
High 


SERS 3B 


Corn— > 
2 Yeu. ......2 1.63 > 1.603 


mn 


made to | 
epair and | 
overhaul work on Vampire aircraft | 
and Goblin engines was maintained | 
at previous ‘year’s level, but will be | 
| slightly reduced this year, it is ex- | c 


2.321 | 


While a ‘considerable additicfal 
burden for depreciation, local taxa- 
tion and similar charges will arise 
as a result of construction of new, 
larger premises, company hopes to 
meet this situation with improved 
efficiency. 

INCOME ACCOUNT 
Years Ended Sept, 30: 1952 
Operating profit $949,839 
Less: Deprec. 127,219 

Income tax «+ 
Net profit .......se0« 
Less‘ Cl. A divd. .... 
Surplus fer year . 
Earnings rt Shere 


1951 
$431,951 
86,995 
180,000 
165,046 
32,000 32,000 
ode 227,620 123,046 
and Divd. Record: 
$8.1 $5.16 
6 4.40 
1.00 
2.40 
paid. 
tBefore (tafter) participation. 


CONDENSED BALANCE SHEET 
1952 1951 
$7,128 $5,847 

1,541,600 
161,510 


Accts. rec. less res. .. 

Adv. on contracts ... 

Inventories 4,334,623 
Total curr. assets .. 6,044,861 

Acct. rec reassetsold 5,000, 

Investments 5, 

Misc. assets 

Fixed assets* 

Tetal assets 


4,573,475 
5,000 
123,920 
424,961 

5,177.5 
Bk. loan & o'’draft .. 

| Aects. & tax. pay. .. 

Total curr. labs. .. 

Conting. res. ........ 

De Hav. (Eng.) loan . 

Capita! stock 

Res. fund 

Capitai surplusa 

| Earned surplus 
*After depr. of .... 5, 749,667 
aArising from sale of land and build- 


| Working capital 1,217,543 1,627,500 
| Contingent Liability cansists of $4,020,- 
465 re capital expenditures. 


Prices 
Winnipeg Futures 


Week te January 19, 1953 
Crop year from High Low 
| Aug. 1, 1952 + .for . for , Close 
| High Low ee week week Jan. 19 


| 878 May 3... .782 758.782 
| On July..... .77% [768 [772 
| 8 Oct. i... .7% 74 7 


Barley — 
May: .... 
duly .... 
Oct. ..0 
May 

633 July «... 
Oct. 


1.213 
1.16 
1.143 


1.223 
1.181 
1.163 


BS 


ee 


123 
1.183 
1.164 


~8 


1.617 
1.63% 
1.65% 


1.673 
1.69) 
1.703 


1.683 
1.704 
1,712 


re 
a 
- 


3.163 
3.18) 
3.22) 


Winnipeg Cash 
"San. Prev. 
High Low High 
703801 
Mh Th 
a 


LI 
12m) 


Ges 5 


1.183 
118i 
1.283 


‘eat 


ee teree 1303 


1.581 
eeeere 1.63 


herty of Calgary) were lawyers. 
But they would have had .good 
legal ground for ruling ,that the 
| proposed use of South Saskat- 
|chewan river waters in Saskat- 
'chewan was legally impossible. 


Manitoba Power Problem 


By using water for irrigation 
| the project would have inevit- 
ably deprived Manitoba of water 
which it could use—and wants 
|to use—for the production of 
power. In common law it can 
well be argued that Manitoba 
could prevent such a develop- 
mént, By committing water in 
| specified quantities for both ir- 
rigation and power, the Saskat- 
chewan project would also have 
committed a water-flow which 
might have been used higher up 
the river in Alberta. The legal 
position, still untested before 
Canadian courts, could be enough 
to prevent any effective use of 
the waters of the South Saskat- 
chewan for years to come. 

It must have been this con- 
sideration which led the Royal 
Commission to a statement whigh 
is next door to recommending 
that the Federal Government 
take control of the whole river 
basin. The Commission says: 
“Construction necessary to (the 


the purpose for which, it appears, 
the Royal Commission _ would 
grant absolute priority. 


But the picture is more com-/| 


plicated than this. By relatively 
small engineering works,. water 


diversions could be made from’ 


both the North Saskatchewan 


and the Churchill river basins. | 


If really effective use is to be 
made of all the water resources 
of the Prairies, the Commission 
believes that all these should be 
considered together. Such use 


would require much fuller en-| 


gineering and economic studies 
than any that have. yet been 
made. 

The vexing question of juris- 
diction comes in here again. An 
adequate study of resoureés can- 


not be made without agreement | 


the 
and 


three prairie 
the Federal 


between all 
governments 
Government, 


> , 
Life Insurance Ratio 


In Canada Leads World 


Canaca probably leads the. world 
in the ratio of life insurance in force 
to national income, says the Institute 
of Life Insurance (New York). The 
Canadian ratio was 110%, the only 
one of 21 countries analyzed with a 
ratio over 100%. 

Tot’. life insurance in force in 
Canada rose 77% between the start 

,}0f 1946 and 1952. In the United 


States, the increase was 67%, in/| 


Britain 53%. 


| predecessor (not including col- 
umn rules) measured 96 ems, 
| (eight columns of 12 ems each), 
} the paper now extends to 103% 
/ems, with nine columns of 11% 
ems each. Length of the new page 
is 136 ems. Mat shrinkage is about 
the same. 

With. its widening, the Star 
switched to a new type face. The 
paper is now printed in Corona 
type, (except for headlines) which 
is described as “better and more 
legible.” 


sheet is due to the policy of the 
late J. E. Atkinson, former Star 
publisher, who originally pur- 
chased presses slightly wider than 
the customary eight-column units, 
with type colored by nine ‘nstead 
of the usual eight ink jets. The 


paper’s composing room was also | 
equipped with nine-column forms. | 


|The column-wide metal block 


| used in the past has been remov- | 
ed to accommodate the new size. | 


Cost of changing over compos- 
}ing room, stereotype and press- 
room equipment is estimated at 
about $60,000, Main expénse in- 
volved was to adjust the 677%-in. 
press rollers for 70-in. rolling. 


One result of the paper’s new 


; 


dress is that while advertising | 


| rates are not expected to be raised 

in the near future, certain con- 
| tracts — full-page ads, for. ex- 
ample — will cost more. 


‘vide the equivalent of two more 


FEDERAL GRAIN LIMITED . 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINN? ZS 


CAL ie 


Country Elevators located: in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage.Seed Plant at Winnipeg. ° 


Ability to print the nine-column | 


Canadian Claims Men 
‘Form New Assvciation 


To study the loss phase of insur- 
|}ance operations and maintain a 
high standard of claims service to 
| the insuring public, a new organiza- 


Managers Association has 
formed. This is the first organized 
body of company claims representa- 
tives and the first to study the 
loss. .plmse of the business 
exclusively. 


pages‘of editorial matter, while 
the balance of the space gain is 
used for advertising. 

The Star’s move is not expected 
to start a trend in the Canadian 
publishing business. Most other 
dailies operate on less than full- 
press capacity and would «prob- 


than in width. 


Making Money on Your Stocks? 


Don’t miss this opportunity to check your 
investment holdings and plans against. . . 


| a new, exclusive and continuing 


| investment feature in 


SS The Financial Post 


Here is a feature of unusual interest and value to.all who have 


or want to have a growing stake in Canada’s expanding business, 


industry 


and natural resources. 


. 


“SELECTED GROWTH STOCKS” 


STOCKS’ OF EXCEPTIONAL GROWTH POTENTIAL 


PRICE Hance 


Scnruuwevwonuw @ ce 


tion, the Canadian Insurance Claims | 
been | 


| 
| | 
te 


ui Oi io Loe if LO 
f19%2 [2992] 1953 2904] 1945 | 1966 | Loe? | 2948] Ipee | 2950] 1953] 


We invite your inquiries regarding feed and seed grain. 


Membership is available ‘to all 
insurance companies licensed to 
gperate in-Canada and is restricted 


' to the senior provincial claims rep- 


resentative of any one company. 
Such _representatives must be en- 
gaged full Time in claims admin- 
istration. 

Monthly meetings *will be held 
in Toronto to provide ‘a forum for 
the discussion of related claims 
administrative problems. 

Executive officers elected at. the 


| initial meeting, all claims managers 


of their respective. companies, are? 


WALTER A. JENNINGS, _Canadian 
Ge: erst Insurance Co., president; 

WARREN F. LYNCH, Phoenix-London 
Group, vice-president; 

HUGH N. GILCHRIST, Dominion Fire 
Insurance Co., secretary; 

CHARLES C STEARNS, Lumbermen’s 
Mutual Casualty Co., treasurer; 

GUY A. BUCHANAN, Travelers Insure 
ance Co., 
CAMERON MITCHINSON, General Ace 


} cident Assurance 


0., 
ROLAND G, ‘MANN, of the American 


Policy at the moment is to pro- | ably -expand in thickness, rather eee Insurance Co., 
' 


USSELL C, ARMSTRONG, Employees 
Liabitity Assurance Corp., directors, 
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Typical growth chart for a sele.ted stock. 


This Financial Post series is a continuing portfolio of 26 investment situations 
selected for their unusual growth characteristics. 


The selection has been made by one of the continent’s most prominent and successful 
investment advisors — a man who supervises tens of millions of invéstment 


dollars for institutions, corporations and private investors. 


Get The Financial Post regularly and follow this authority’s weekly analysis of stocks 
he. has selected and how they are doing. 


If you missed the first article in this series, 
subscribe today! The Post will send you a 
reprint of the first article which gives basic 
thinking behind the selection of the 26 growth 
stocks and tells how to benerit from the charts. 
Follow this outstanding series of weekly. invest- 
ment articles — exclusive with The Financial 


Post! 


a 


THE FINANCIAL POST, 


* 


481 UNIVERSITY AVENUE, TORONTO 2, ONT. ite 
rr 
Please mail THE FINANCIAL POST each weéka!) > 
CANADA: | year $6] 2 years $11 (J 
OTHER COUNTRIES: 1 year $7 [] 2 years $13 1” 
Payment herewith [7] Bill me later[] ' a 
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economic develop- |. 


the east cpast province in 
; “No yp ig B 
urg ise 
ea up quickly for the Bath- 


ment in 


t area— substantial capital | 
trying to get a stake in the, 
Brunswick M. & S. enterprise! 
— sacar pio magnetic indica- | 
of a government airborne | 


survey provide numerous other | 


anomalies and suggested excel- | 
lent chances for other similar ore 
bodies. The arfomalies proably 
indicate magnetite iron, rather 
‘than base metal producing sul-' 
phides but the iron is the “mark- 


er” for possible sulphides, - 
Rapid Deals, Staking if 


Deal making and staking were 
proceeding at a rapid rate ‘this 
week. M. J. Boylen, the Toronto 


The Discouery 
Where Drills Suggest 34.5 
Million Tons of Base Metal 
Ore to 1,000 ft, Depth 

er 


mine developer whose persistence | § 


and financing were directly te-' 


sponsible for the Brunswick dis- Ff 


concluded deals with 

N, A. Timmins: Corp. and Con- 
west Exploration Co. on substan- | 
tial blocks of ground (see map). | 
The deals involve substantial | 
work programs which must be) 
launched immediately. | 
Earlier, Anacon Lead Mines 
and Leadbridge Mines (St. Joseph | 
Lead Co.) had made-a deal on 
what appears to be one of the 


key hot spots. The main N. A.) & 


Timmins ground, from the ano- 
maly pattern, is also thought to 


be a possible major situation. 


_ Further drilling excitement in | 


the area may come from the Boy- | F 


len-headed New Larder U Mines 
whose property blankets a sub- 
stantial anomaly not, far ‘to ‘the| 
of the Brung 

ere are high grade 
closures of copper on the New| 
Larder “U” property. | 
|. These showings are not in the 
immediate area of the company’s 
anomaly which is covered by 
about 10 ft. of overburden, A 
drill was scheduled to start work | 
at mid-week. 
» Because of the known copper, 
the property is conceded a much 
better than average chance of | 
developing something important. | 
A substantial number of M. J. 
Boylen companies—Nubar Mines, 
New Highridge, Uddlen Mines, 
Kontiki Lead & Zinc, Ladulama, | 
Keyboycon, etc.—had acquired 
acreage along the presumed main 
break of the new field early this 
week. Substantial work programs 

are being activeted. 

200 Prospectors, Scouts 

News of the huge discovery has | 
galvanized this quiet New Bruns- | 
wick area into major activity. At’ 
least 200 prospectors and mining | 
scouts, were busy staking claims | 
early this week. The Boylen in- 
terests, with four drills running 
at Brunswick M. & S., were still | 
employing every available man | 
on staking. Local residents have | 
caught the mining fever as well | 
with the government magnetic) 
survey map, the basis of much of | 
the staking. 
George McMillan, Bill Murdoch, | 
McDonough brothers, Alan Jec- 
kyll and Scotty McLeod were) 
among mining industry “regu-| 
jars” participating in the big 
staking flurry. Randona and 
Wesley Gold Mines were reported | 
-to have men in for staking. 
At M. J. Boylen’s Brunswick 
Mining & Smelting Corp., drilling | 
has now been extended along the | 
indicated ore zone for 1,200 to 
1,400 ft. From the surface drilling | 
there is at least several thousand | 
feet further along strike Which | 
electrical-magnetic anomalies in- | 


LOW COST FEAMING..\ » nation. 
| ir n any form — 


TRUCO 


DIAMOND 


Wittace dis- ye 


} cal-magnetic survey of McPhar | 
| Geophysics which led directly to Jost its bit and was abandoned 
| the discovery. 


dicate as definitely potential) a 250 ft. wide lead-zine section. 
ground. Something less than This hole was two-thirds of the 
10% of the Brunswick property | way to the north on the 1,000-ft. 
has been covered by the electri-' length reported above. 


; ‘| at 555 ft. after passing through 
Of the 1,200-1,400 ft. of drilled | 245 ft. of massive pyrite ore. B-18, 
length, a contained length- of 200 ft, to the north, probably 
1,000 ft. (from holes No, 21 to No.| passed over the top of the copper 
14) shows an average horizontal | ore body—No. B-27, the hole be- 
width of 182 ft.. averaging 5.2% | low, shows the 107 ft. of possibly 
zinc, 16% lead and 1.92 oz. 2%% or 3% copper on visual in- 
silver. Average width of the sul- | spection. 
phides intersected was 237.5 ft.| Stepping 200 ft. to the north, 
The main lead-zinc sone shows | an intermediate depth hole picked 


| 28,813 tons to the vertical foot up 28 ft. averaging 1.1% copper 


in preliminary calculations. With | in what appears to be the apex 
lower values in the remaining! of the copper ore body. 


sulphide section, the zone as a The. lead-zinc section itself 


| ; 5 a rs t 
| Whole givag 94,533 tons per ver-| -sirieg considerable copper val- 


tical: foot at the 200-ft. horizon. 
This could mean something over 
34 million tons to the 1,000-ft. 


horizon .on the southerly plunge Pe ; , 
of the ore body, zine ore. of 0.5% copper in lead 


The Copper Discovery | So far attention has concentra- 

The copper ore body, being in| ted on determining the size of 
the footwall side of the lead-zihc the rather amazingly large main 
zohe at its northerly end, under-| ore: area, When time permits, 
lies the lead-zinc deposit. Actu-/there are pressing eutside bets 
ally, the copper may be but a/to be tested. The better part of 
zoning of metals within the same! a mile to the south in the original 
ore body.’ B-20 hole in the inter-| Bathurst ore area, an 800-ft. 
mediate depth tier, gave 1.84% | length in the footwall must be 
copper over 107 ft. in addition to drilled ‘to test an anomaly there 


Ce 


ues, officials are finding out. 
Little assaying has been done for 
copper, but results suggest a 
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REAMING 
SHELLS | 


; 


No, B-25 hole drilled beneath | 


eee professor’ at the Uni- 
| versity of New Brunswick, and a 


a | government geologist.in the sum- 


| mer> months: 
| Mr, McKenzie’s recommenda- 


§ | tions were to drill 11 holes on the | 
§ | No, 1 pit area of the Bathurst iron | 
"| mines concession. Credit must be 


Bathurst 


Brunswick Discovery 


NEW. BRUNSWICK 


@ Fredericton 
Moncton @ 


Saint John 


which earlier drilling missed. 

To the west, 500 ft. from this, 
is another anomaly about 700 ft. 
long. 


Between the No. 1 iron and No, 
1. base metal occurrences, over 
1,900 ft. of anomalies are untested, 
Another anomaly about 2,000 ft. 
long strikes east-west at 500 ft. 
north of the No. 1 iron occurrence. 
Anomalies extend for 500 ft, 
north of present drilling on the 
north-south striking No. 1 base 
metal occurrerice. 


5,000 Tons Daily 


Until a more complete assess- 
ment of the size of base metal 
ore deposition is secured at Bruns- 
wick M. & §., it will not be pos- 
sible to say what production 
capacity plants may have. 

On the basis of disclosures so 
far, an initial 5,000-ton daily 
minimum production rate with 
(further stepup later is seen. The 

|company has roughly a 5%- 
square mile property including 
the old Bathurst iron concession. 
There are two miles of coverage 
along strike. President of Bruns- 
wick is M. J. Boylen with J. C. 
Udd of Montreal, vice-president, 

Premier Hugh Fleming and the 
N. B. Department of Mines have 
been co-operative in furthéring 
plans for new mining projects. A 
harbor -is promised for Bathurst. 
The old railroac to the property 
has been turr.ed.over to the com- 
pany by the province under terms 
of a 10-year lease. Enlargement 
of the power station at Chatham, 
N.B., is expected to take care of 
anticipated power requirements, 


Bevcourt Issues 


Details of Rights 


Shareholders of Bevcourt Gold 
Mines of record Jan. 23, are being 
offered a million shares of new 
stock at $1 a share on the basis 
of one new share for each four 
shares held. This follows share- 
holders’ approval of an increase 
in authorized capital from four to 


‘| five million shares, ‘ 


Perron Gold Mines has under- 
written at $1 a share any shares 
not subscribed by the other share- 
holders, John G, Porteous, secre- 
tary, reports. 

Share warrants will<be for- 
warded to shareholders ang rights 


will expire Feb, 20, 1953. | 


| given to Mr. McKenzie for detect- 

ing the lead-zinc mineralization 
in this pit. His recommendations 
were carried out and 11 holes 
were drilled, No significant ore 
was found, but in most of the 11 
holes, lead-zinc-silver values oc- 
curred. 

After completing these 11 holes 
Mr, Boylen reports he and his 
associates as quite discouraged 
at this point. 


| 


Stanley S. Farquharson was | 


the engineer in charge of drilling. 
It was now October. Mr, Far- 
quharson wanted to return to his 


home in Val d’Or for two weeks | 


(on urgent personal business. In 


the meantime, drilling was stop- | 


ped: At this point the big ore 
body might still have been hidden 
save for the fact that R. J. Isaacs 
and W. C. Ringslebef, the two 
consulting engineers recommend- 
ed an electrical-magnetic survey 
be completed. Suggestions along 
this line had been made earlier, 

“T concurred with this recom- 
‘mendation and Stanley Davidson 
of McPhar Limited who conducts 
this type of work was given a 
contract to carry this electrical 
worl out.” Mr. Boylen notes. 

This necessitated further delay. 
Line cutting was necessary before 
the survey could be completed, 
Prospecting had continued, how- 
ever, and sulphides were dis- 
covered in a pit which showed 
that the electrical survey did pick 
up something but what, was not 
known at this time. 

There was a long interlude be- 





IN 1953? 


aa 


‘1. WHAT DOES THE FUTURE HOLD FOR BASE METALS? 
2. WILL URANIUM STOCKS CONTINUE THEIR CLIMB? 
3. WHAT IS THE OUTLOOK FOR WESTERN OILS? 

4. ARE GOLD STOCKS READY FOR AN ADVANCE? 


’ 


The atiswers to these questions are VITALLY IMPORTANT TO YOU 
in 1953 whether your portfolio is worth $25.00 or $25,000.00, - 


TIMELY, ACCURATE INFORMATION IS 


ESSENTIAL 


IF YOU ARE TO PROFIT FROM YOUR INVESTMENTS 


BOCHNER’S FREE MARKET BULLETINS — 


~ 


Can Help You 


My regular bulletin “MARKET OPPORTUNITIES” will endeavour fo. 
give you this vital information — market trends.and forecasts in oils, 
mines and industrials. It will hel> you by providing selected recom- 
mendations in all groups, made after careful study. BOCHNER’S 
FORECASTS have proven their accuracy many times in the past. 


In addition, | will be glad to send you, from time to time, 


“‘BOCHNER’'S TICKER MESSAGE" which covers 
special situations warranting extra attention. 


rapidly developing 


THIS SERVICE IS ENTIRELY FREE AND SUBSCRIBERS 


SEND FOR IT NOW 


ARE UNDER NO OBLIGATION.. 


suvecerensscecesvecesscavncsessecnssnsesesses:] 1) st fill in and mail this COUPON seseserecernasesevepnepiecnsosotsnssneontienes 


LEO L. BOCHNER 
144 Victoria St., Toronto 1, Canada. 


Telephone: EMpire 6-5202 


Without obligation to me, please place my hame on your mailing list to receive your 


“Market Opportunities” and “Ticker Message”. 


ADDRESS 
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hole of the McKenzie recommen- 
dation. This No. 12 hole was lo- 
cated more than a mile from pre+ 
vious drilling Considerable time | 
'was wasted in getting in a new 


tween the drilling of the I1Ith 
hole and the 12th. When the.12th 
hole was finally drilléd ‘and'<a 
mass of pyrite was secured from 
this hole, visual inspection did not 
suggest that there’ was much lead | core splitter. 
and zinc. | Although it was considered a 
When the core was finally pul-} pyrite mine was to be had, little 


|led, the core splitter was found | was it thought that it would bios- 


to have been broken on the last'som out to such a good base- 


BATHURST CONTAINERS... 


metal situation, the management 
reports. Staking crews were or- 
ganized and drilling was stepped 
up, but assaying of the. cores lag- 


ged as little attention was paid 
to core splitting. It was not until 


| well into December that the pas- 


sibilities of the deposit were ap- 
preciated. 


for SPECIALIZED DESIGN 


These Rathure? hegre can mike a bat tor anything! 


if your product is the kind that presents a 
packaging problem the chances are you'll 
find exactly the container you're looking 
for in the Bathurst line. If. not, we will 
‘design one especially for you, no matter 
how fragile, how bulky or how unusual 
in shape your product may be. In addition 


assist you. 


> 


to specialized design you'll appreciate all 
the advantages you get with Bathurst con- 
tainers... sturdy construction, extra rigidity 
and hard-hitting merchandising appeal. 
lf you have a problem in packaging 
our engineering department will gladly 


KRAFT. CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, 
QUE., SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHU 


YT 
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Lakemount 

ma district is receipt 
r | of $100,000 from the Ventures in- 
| terests. Several million tons of 
ore carrying 0.50% nickel are in- 
dicated. 


/ North of Sault Ste. Marie the 

Neil Smith Syndicate is examin- 

ing a nickel property which at- 
tracted interest in other days. 

Things are quiet in the Yukon 

just now_but the success of Hud- 

son Bay Mining & Smelting in 

n- | drilling its impressive nickel oc- 


— > P 


Goldcrest eee is. 


are. mumerous er 

. , areas where nickel is being devel- 

ies has agreed to | oped or sought — Western Nickel 
‘one. million God's gh in B. C. the Rankin 
with half ‘to be paid | Inlet and Ferguson Lake sectors 


pty ty re 


te 
shares 


oo on the issue of supplemen-jin the:| Northwest ; Territories; 


Crushing 


eiatem| plans an electrical‘survey on both | southeast of Quebec City. 
Never in recent years has there | 
| been such intensive development | signed with Subterra Drilling Co. | potential reserves to be measured 
|in “hundreds of millions»of tons | 
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NICKLE MAP SERVICE- 
Associated with 

BLOW BUILDING 7 

CALGARY «/« CANADA (7 


A NEW 
NICKEL MINE 


DEVELOPING nicke! - copper 
- ore in the main area of the 
famous Sudbury Basin with approx. 
1,400,000 tons of $18.78 
grade developed to dete. 
SHIPPING development ore to 
Falconbridge Nickel Mines under 
contract with e U.S. Government 
Agency pending completion of its 
own plant. 
CONSTRUCTION starting on 
own 700 tons daily capacity con- 
centrator to begin production in 
September, 1953, e 
OVER $1,600,000 spent on 
development and equipment of 
the property. 


EAST RIM 
NICKEL MINES LTD. 


For full perticulars ond latest 
Compeny-report write or telephone 


170 Bay Street, Toronto 
Phone EMpire 3-4236 


Members of the 
Terente Stock Exchange, 


Montreal Stock Exchange 
Montreal Curb Market 


Equipment 


INNES EQUIPMENT 


7 


deposit | 


tary letters patent. God's Lake) Eastern Metals nickel 
to be followed by dia-| 


Kelore Mines with ‘the former’ of nickel properties in Canada. 


Sask. Makes Best Oil Find 


rs’ 


Forget. Petroleum rights are held 
by the Crown. 


From Our Own Correspondent 
REGINA—A light gravity oil | 


9 


3 | y 


MR. EDWIN J, HENDRIE 


ee > —— 4, Watts, 


New Alger Starts 


si Ib os D lli 


A diamond’ drilling program 
will bé started shortly on the| Fenimore Iron Mines, on its 
Sudbury property of New Alger | extensive Labrador trough iron 
Mines with a contract already | property of Northern Quebec, has 


of Sudbury. bar aos 
The properties lie to the south- | of concentrating material,” says 
west os the Gertrude and Creigh- | President J, A. Retty in the an- 
ton mines of International Nickel | nual report for the year ended 
Co., and mapping shows an im- | Sept. 30, 1952. 
portant fault system entering New | Not only does concentrating 
Alger ground from these mines.| material occur on tidewater but 
Anomalies.related to these faults it crops out intermittently on the 
have been outlined by geophysical | 112-mile length of the company's 


President of the Personal Finance Company of Canada, takes pleasure 
‘etecutive appointments at the new Canadian Head Office, 2010 
Mr. Cecil M. Benadom, Supervision Director in charge of all 


> 


* -& *-£ 


Manatee contest or 


MR. EDGAR W. PETTINGER 


Field Supervisor, 


Fenimore Shows Chances For \Combines Charge 


‘Hundreds of Million Tons’ 


| posed area to ground level only, 
‘and without allowing for prob- 
| able extensions along the strike, 
| tonnage potential of finished 
product (sinter) is reported to 
|run into tens of millions of tons. 


| A 700-lb. bulk sample from | 


| Gossan Hill ran 27.5% iron, 26.2% 
| SiO, 5.70% MgO, with low phos- 
|phorus and sulphur, “Prelimin- 
| ary results indicate that this ma- 


ideveloping into a commercial 


|work and plotted to determine | holdings, it is stated. Three areas | product,” Dr. Retty notes. 


'terial has great potentialities of | 


Le Sm <a lly RO AMEN  GO ee EO NT A REINA Ls 
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MR. GEORGE W. BROWN MR. CECHL E. SCOTT 


Canadian operations, Mr. Edwin J. Hendrie, Assistant Supervision Director, Mr. Edger W, Pettinger, 
Advertising Supervisor, Mr. George H, Brown, Regional Public Relations Director, Mr. Cecil E. Scolt, 
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Co,, Gutta Percha Tire & Rubber 
Ltd., and B. F. Goodrich Rubber 
Co, They were ged in connec- 


Against Rubber tion with the manufacture and 
production of goods such as belt- 


iF irms To Pr aceed ings, fire and garden hose and 

Five rubber companies are now } rubber-covered rollers in Toronto, 
preparing their defense against a| Montreal and other Ontario and 
grand jury indictment that they | Quebec centres. . 


participated in price-fixing prac- | The trial wil).be heard by a 
tices. The original charge made | ..> 


by the Commissioner of Combines | jury. Trial date will be set next 

against some 19 companies last | Monday. 

November has now been followed | 

by a grand jury indictment R 

against five companies. 
The indictment was returned | 

against Goodyear Tire & Rubber } 

| Co. of Canada, Dominion Rubber | 


MINING EVALUATJON COMPANY 


established In 1934, @3 @ guide to the 


MINING INVESTOR 


}supreme court justice without a* | * 


find, southeast of Regina, has 
brought in the most promising oil 
find in the province’s multi-mil- 
lion dollar oil rush. 

The strike was made five miles | 
from the town.of Forget, Sask., 
about 50 miles north of the North 
Dakota border just north of the 
city of Weyburn in a wildcat well 


The new light oil find gave aj drill locations. 
boost to the entire oil prospecting| An eight-page progress report is 
program in Saskatchewan where | being forwarded to shareholders 


Lan estimated $70 million has beer | shortly and. will include a com- 


spent in wildcatting in the last| plete report on Charlebois Lake 
three: years. | Uraniim. To further expand the 


The Tide Water group is com- large tonnages already indicated 


of interest — listed in north to| Work on the property at pres- 
south order — are: Gossan Hill; | ent consists of diamond drilling at 
'Dragon Lake-Irony Lake-Finger | Gossan Hill. — coe 

|Lake; Finger Lake-Leaf Lake- | In the coming season, it is pro- 
|Mannic Lake. Ocean-going boats | posed to detail and sample areas 
are said able to operate through | Of concentrating material and 
to Leaf Lake. | continue the search for direct 


At Gossan Hill, the occurrence | shippifig ores. Prospecting will be 


posed of four companies — Tide | by drilling at Charlebois Lake, 


New Alger has contributed, along /is represented by a hill almost 


ed. andedvilling..of other 


| conti 


Co., Dunlop Tire & Rubber Goods 


i 
’ 


trust certificates and cash of | 


| $875,803 as against current liabili-' 
| ties of $223,395 including a $100,-} 


000 bank loan, There were 6,021,- | 
977 shares issued of an authorized | 
capital of 10 million shares with | 
2,418,792 shares. under option at/| 


A constant process of examination 
and selection > the Canadian — 
n rom Quebec to 
ing 


Gold 
Bgse Metal Properties from the Pros- 
pect to the Producer. 


‘Correspondence Invited 
P.O. Box 194 = Tel. 1301 


Water Associated Oi: Co. as oper- 
ator, Atlantic Oil and Refining 
Co., Columbian Carbon Co. and 
Ohio Oil Co. 


drilled for Tide Water Associated | 
Oil Co: 

Initial daily potential of 3,600 
bbls. daily has been officially re-.| 
ported. 

(Tidewater and associates enjoy 
practically all the land holdings 
with some exceptions. Bobjo 
Mines was one of these. With 
4,700 acres in the neighboring 
area including 800 acres less than 
a mile from the discovery and 640 
acres another mile away, the com- 
pany was offered one four-well 
deal for a 50% interest in acreage. | 
Ajax Petroleums also has an in- | 
terest in 30,000 acres of Indian | 
reserve lands some distance to the 
east with Tidewater yeported | 
planning to spend $400,000 on a} 
seismic survey. Bobjo holds a} 
2% % interest in this situation). | 

Gravity of the Forget oil is| 
29.5 deg. API. 

Light oil has been found in the 
province in only two other loca- 
tions—a Socony-Central Leduc 
wildcat well near Ratcliffe, about 
63 miles southwest of the Forget 
find and a California Standard 


| | wildcat well near Tilston, on the 


| Manitoba-Saskatchewan border. 

| All light oil finds are in the 
Williston Basin area of southeast- | 
ern Saskatchewan. 

It was expected that the bottom 
of the well would measure 3,958 | 
ft. down in ‘the Madison forma- 
tion. The pay zone shows about 
34 ft. of this formation. 

The major find has brought a| 
landslide business to the provin- | 
cial land titles office in Arcola 
where landsmen from a score or 
more of prospecting oil compan- 
ies are scrambling to pick up in- 
terests in any remaining freehold 
land. 

‘The Tide Water Forget Crown 
No. 1 well, the find, is on a com- 
munity pasture near the town of 


THE 
7 
SUCCESSFUL 


PENNY STOCK 
BUYING 
toms eles St 3 ok alee s 


guarantee a Penny Stoc 
is a bargain. 


THERE ARE AT LEAST 


FOUR 


PRIME FACTORS TO BE 
CONSIDERED 
* Send for these to 
ADAM. CONROY 
78 DIXON AVE. 
TORONTO 


30 years’ experience in meateielive 


aunts her nee tiem te tee 
Please do not phone— 
All contacts ‘by: mail. 


GOVERNMENT AND CORPORATION 
) SECURITIES : 


FINANCING 


NESBITT, THOMSON AND CoMPANy, 


LIMITED 


38 King St. W., TORONTO. Phone EMpire 4-6146 ALA eae 
WA. HAMILTON 


‘AWA 
SAINT : "WINNIPEG 
nN VaNcoUvBS’ VicToane 


= > QUEBEC 


TORONTO OTT. 


LONDON ' 4 ~~. 3 7 oo ad ay ties 
caicary Po! © Oy vewith 


+s ST3A 


eee ohn toe oa ian 2s 
1 Miinutictured toi Guadalg 27 8) 


CORPORATION OF CANADA, LIMITED 
> 
' 


with Frobisher and Hoyle Mining 
Co., substantial funds to cover the 


‘next phase of the program. 


4 


ising.areas-will be conducted. 


one mile long and up to 3,200 ft. | pr 
1952, current 


across, with a summit of 167 ft. | Ag: at Septer 36, 


| above ground. Projecting the ex- as#éts...were “$1,111,623 including 


2a et 


Drive the action car of the year 
ie power-packed 


The 1953 Dodge Coronet V-8 is styled for action .. . more streamlined 
«+. more compact... yet with more passenger and trunk room than 
ever. I#’s designed for action to provide a road-hugging, curve-holding 
ride, new steering ease, wonderful manoeuverability. It’s powered for 
action with a new 140 h.p. V-8 engine of the famous ‘‘dome-shaped”’ 
design (as described below)—that gives astonishing pick-upand smooth, 
sustained speed. 


ve 


This new V-8 engine brings you the 


triple power advantages of ‘‘dome- 
shaped” combustion chamber . . . short 
stroke design .. . high lift lateral valves 
“—a design universally recognized as 


the ideal for power and economy. 


It 


“provides more power per cubic inch 
displacement than any other mass- 
“produced engine . . . more fuel energy 
goes into power, less is wasted in heat 
and friction. 

; Gyro-Matic transmission is standard equipment— 


giving you no-shift driying at its. best. Gyro- 
© Tetgue transmission—for extra bursts of speed 4 
» trom."get-away". to 45 m.p.h.—is available ' 


(py 


‘ w % : 
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60c to $1.25 a share (including| 
2,003,792 shares covered by war-| 
rants at $1.25). 


NORANDA, Que., CANADA 


coronel 


™ featuring the sensational new 140 h.p.red ram 


‘ (VISIT YOUR DODGE-DESOTO DEALER’ ” 
AND THRILL-TO A: ROAD-TEST. RIDE 
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Cll 
csonaniis OF LIMITED 


COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


There is still outstanding: an ||| %- T- DOUGLASS + JOHN ALLEN + K. A. DAVIS 
| issue of 247,832 “B” warrants | Distributors ond Underwriters of Speculative Securities 
| which entitle the holder to pur- | jj Dv-32 
| chase a similar number of com- | ff 
| mon shares at $2.50 a share up to 
July 15, 1953. 


into muskeg, A drill is | 
|ecG and driling! pcaipected tai | 
e s pany has. n ived close to | | 
be under way next Month. | jarge be nsifating ‘such | $300,000, On Dec. 20, The Finan- 
is Nesbitt LaBine, aside en r uranium, “And 1 cial Post reported working capital 
*-| from its main Eagle-Ace and at $1 million so that the com- 
a Eevee, has two groups lying ;¢a pany’s treasury is well financed 
> on either side of Gunnar. To the | for its present program. 


’ {pitt “LaBine has» still another 
seco group with numerous radio- | -w: 
ome | (pr 


Gennerae ee Sia ret a details Tot Bomc's ot vis 


Mines, adjoining 

to the northeast, has oteretting 
property results (as outlined be- 

Jow) and has closed a deal with 


have not yet been revealed, the 
$250,000 being provided suggests | 
a very substantial work program. | 


We are pleased to supply custodian 


services and to obtain analyses and New -York and Toronto interests There are known showings on | 


” opinions respecting United 
portfolios. 


Those intending to take up permanent 
residence in United Kingdom or 

any other part of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageous!) 
sterling assets prior to their 
departure from Canada. 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 


VANCOUVER 


for $200,000; Dome Mines is reli- 


-|ably reported to have acquired | 
the McCartney group of clainis | 
flanking Gunnar on the west with | 
$250,000 to be put up for develop- | 


ment, A new company is to be 
formed. 

To the southwest of Guriar, 
and adjoining it along the ap- 
parent strike, New Delhi reports 
12 radioactive showings; a 5,000- 
t. grilling contract has been 
signed With drilling expected to 
be under way the first week in 
February. 

On the northeasterly flank of 
Gunnar, Iso Uranium has exposed 
three radio-active zones includir¢g 
a 600-ft. long “B” zone which has 
returned a number of interesting 
radio-active sections including 
0.13% U,O, over 13 ft. for a 
length of 35 ft. and 0.012% U,0O, 


a 52 Fora / 


FOR BUSINESS OR PLEASURE « OUR CARS INSURED - 24 HOUR SERVICE. 


Next time you watch a construction job, remember — you may have a closer 
connection with it than you think! 


the Dome-acquired group which | 


Beaverlodge real estate in me 
atomic sense. 
Chimo Gold Mines has com- | 
pleted an airborne scintillometer 
survey over both the Gunnar) 
property and its own. Not cnly,| 
did the survey show impressive 
radioactivity over the fain Gun- | 
nar *showing 4s expected but the | 
survey also showed the remark- | 


able zone of radioactivity travers- | 


ing the entire length of the Chimo | 
claims, as well. Chimo has found | 
“pitch” on the ground in similar 
rocks.to Gunnar and a compre- 
hensive exploration program is | 
being develobed. A ground| 
scintillometer survey will be 
completed as a preliminary to a} 
large program of diamond drill-| 
ing. 
Sells Stock At $1 


Financing plans completed by | 
Chinio, with a léading New York | 
financial figure and Toronto asso- | 
ciates, not only embrace sale of! 
200,090 shares at $1 a share but| 


|also include options on further | 
| blocks of 200,000 shares each at 


$1, $1.25, $1.50 and $1.75 a share, 


|with the whole payable within 
|15 months. The treasury will be 
|enriched by $1.3 million if all 


options are exercised. 
Hopes are high that the Gunnar 


lor St. Mary’s channel sector of | 


the Beaverlodge camp will pro- 
vide perhaps two or three mines 
}rather ‘than just the Gunnar} 
which is already regarded as an | 
important mine in the making. 


St. Mary’s channel is an ideal | 
location for development of a} 


new mining camp. There is water 
transportation right at the door. 


(Transportation costs into the) 
camp Will be quite low. If two or | 


|more properties should’ demon- 
| strate ore bodies at the same! 
| time, and at the same location, 
| thought might be given to pro- 


Copper-Man Plans) 
Beaverlodge Work | 


With deep arilling confirming | 


downward extension of its cop-| 


per-zinc ore zone in the Herb 
Lake section of Manitoba, Copper- 
Man Mines plans exploration of 
its property in the’ Beaverlodge 
uranium camp of Northern Sas- 
| katchewaa. 

The property comprises nine 
claims adjoining the northern 


boundary of Eldorado Mining & | 
Refining and the western bound- | 
j ary of Nesbitt-LaBine’s ABC adit 


group in that area. 

At Herb Lake, No. 41, drilled | 
vertically, indicated 17.8 ft. of 
mineralization at the 410-ft. level, 
assaying 2.05% copper and 3.60% 
zinc, Of this core section, the 
best 12.8 ft. averaged 2.58% cop- 
per and 4.54% zinc, 

The zone, approximately 90 ft. 
long and 20 ft. wide dips at an 
angle of 46 deg. and is estimated 
to contain 75,000 to 100,000 tons 
of ore averaging 8% to 10% com- 
bined copper and zinc in the first 
350 ft. down the dip of the zone. 
The current drilling indicates the 
zone continues to af least 550 ft. 
down dip with a corresponding 
increase in tonnage though a re- 
vised tonnage estimate has not 
yet been made. 


COMPARAY 
REPOKTS 


“INTERNATIONAL , PAINTS 
(CANADA) LTD. net pretit of $88,- 
111 in year ended Sept. 30, 1952, was 
22.2% less than previous fiscal year's 
net of $113,290. 

Sales were well maintained, but 
net profit declined, due largely to 
continued increase in operating 
costs, reports Chairman Frank M. 
Ross. 

Directors have authorized con- 
struction of a warehouse in Mont- 
tea], to cost approximately $50,000. 


\is- regarded as a hot piece of | 


SUPREME COURT BUILDING, OTTAWA 


Architect: Ernest Cormier 
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"We couldut do business. without our, 
“Bunnoughs Sousimaties 
Aays hen of, Dowblodoy Canada. Limited 


Twenty Burroughs accounting machines con- 
stitute the heart of accounting operations at 
Doubleday Canada Limited,. one of the largest 
book publishers. The new Sensimatic all- 
purpose accounting machines have done so 
much to improve record keeping at Doubleday 
that J. W. Ford, president, says: “We couldn't 
do business without them.” 


“In our business, speed is essential,” continues 
Mr. Ford. “With our Burroughs machines we 
can strike a balance on the dot and, in fact, get 
out balance statements for nine divisions and 
the head office by the 10th of each month.” 


Doubleday Canada put in its first Burroughs 
equipment over ten years ago. Today this com- 


pany has the largest one-spot installation -of 
Burroughs business machines in Canada. Many 
adding machines, invoicing machines, and cal- 
culators have done their part to speed a huge 
volume of figure-facts to completion. But 
Doubleday Canada is ‘turning to Sensimatics 
for sensationally efficient performance. 


Let us show you how your business, too, can 
profit from the time-saving, money-saving, 
and labor-saving advantages of the amazing 
Burroughs Senstmatic. 


Consult the yellow pages gf your telephone 
directory ,for the Burroughs office nearest 
you, or write Burroughs Adding’ Machine of 
Canada, Limited, Windsor, Ontario. 


WHEREVER THERE'S BUSINESS THERE'S 


If you own life'insurance, that connection could be very close. Some of your Aninakt aebatleh td ten. 35 
premium money might be helping to pay the cost of digging that gaping’pit. For, auadh tuimees Andoute 
every year, hundreds of millions of dollars are invested for policyholders in ways Years Ended Sept. 90: 1952 tt, 


tat provide many kind of bung cae ha 

Homes, schools, power plants, waterworks . . . these.are but a few of the Bee, 168 t00. > 141 $02 
projects which life insurance ~— helps develop. a how those Dev exp. prov. 5,000 
dollars get around ! 


Net profit \ 113,290 
bie es no ig maton 


t 


Less: Pret rd. ¥ 55,190 
Surplus fer year . 23,1 56,108 
Eqrotnes pot Share and Dividend Recor 
in new or expanded industries from coast to coe 
So anyone who owns life ifisurance is doifig more. oviding ee 
security for himself and his family. He also helps make Canada. be inet, in 1982 sid 1981, tn tee 
to live in! — Set {Before (tafter) taking participation in- 
to consideration. 
Cina ihtdily iid gill tien The Sensimatic performs dozens @f accounting jobs 
ron with almost unbelievable speed and ease, The ex- 
$20,582 , clusive sensing panel directs the machine automati- 
cally through every figuring operation and carriage 
movement... lets it compute while in motion. A turn 
of the job selector knob selects any of four operations 
controlled by the sensing panel. Any number of panels 
may be used, so the number of different accounting - 
jobs one Sensimatic can do ‘ts practically limitless. 


at YOUR SERVICE! A lal life 
representing one of the more than 50 Canadian, 

and United States life insurance companies in Caneda 
— will gladly help you plan fer your family’s secur- 
ae es 


THE LIFE INSURANCE COMPANIES IN CANADA 


A Geel henthin own te teen sa 
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- 200,310 Cars and Trucks Buil 
in 1992 at the Oshawa Plant 0 


What does it mean to you as a motor car buyer when a single Canadian 
company builds and sells more than 200,000 units in a single year— 
a new record for the entire automotive industry? 


The meaning of this. General Motors leadership is simply this: 
it enables GM to give you more for yourgmoney. Here is how 
that happens. . 


We build so many cars and trucks at Oshawa because 
Canadians want them. And Canadians want them because 
of the honest value we build into them. 


That value is the fruit of research and experience 
and the skills of men of a thousand trades. That 
value is further enhanced by the popularity of the 
cars and trucks themselves, through the 

miracle of quantity production. 


The more cars and trucks we make, the 
less each one costs us to make. That 
saving is passed on to the buyer in 
lower prices. And so the good 
value in GM products is 

increased still further. 
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-’ OSHAWA, ONTARIO 
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